DAVE MURPHY

State Representative » 56th Assembly District

TO: Members of the Assembly Committee on Natural Resources and Sporting Heritage
RE: Testimony in Support of Assembly Bill 57
DATE: April 1, 2015

Chairman Ott, and members of the committee, thank you for hearing AB 57 on the proof of financial
responsibility for landfills.

This bipartisan bill is designed to give counties more control and flexibility to save money and keep costs
low to citizens and businesses.

The Department of Natural Resources (DNR) requires landfills to have proof of financial responsibility to
cover the long-term care and eventual closure of landfills. These accounts are long-term investments and
range in the amount of several thousand dollars to tens of millions. The funds are controlled by elected
county treasurers and managed by professional portfolio managers. The DNR currently allows landfills to
invest in securities issued by the federal government.

This bill will allow landfills additional safe options for investment, such as:
e securities issued by the federal government
debt securities issued by an instrumentality of the federal government that have the highest rating
assigned by a nationally recognized rating agency
e bonds issued by the State of Wisconsin
e corporate bonds that have the highest rating assigned by a nationally recognized rating agency.
These options allow funds to earn a higher interest rate and fulfill the landfill’s financial responsibility
sooner.

With my bill, landfills will rely less on tipping fees thereby freeing up revenue for county and municipal
landfills and potentially lowering tipping fees to citizens and businesses.

Dina Mumford, the Qutagamie County Treasurer, brought this to my attention when I first took office in
the Assembly. The Outagamic County Landfill Trust in my district could earn an additional $150,000 by
increasing their interest yield by 1% based off of their fund balance of approximately $15,000,000.

I urge you to support this common-sense bill. Thank you for your time and consideration.

Dave Murphy M
Capitol Office: Home:
Post Office Box 8953 ¢ Madison, Wisconsin 53708-8953 1777 Ivy Lane » Greenville, WI 54942

(608) 266-7500 « Toll-Free: (888) 534-0056 » Rep.Murphy@legis.wi.gov (920) 574-2075
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POSTED GATE LANDFILL TIP FEES, 2014 UPDATE
(includes state environmental recycling fees)

REGION/ 2014
STATE FACILITY NAME FEE
SER Kestral Hawk Park Landfill $75.00
SER W M W | - Metro Recycling & Disposal $80.00
NER Outagamie County Landfill $33.00
NOR Mocassin Mike of Superior City $53.00
WCR  Advanced Disposal Services - Cranberry Creek Landfill $67.00
NER Kewaunee County Landfill $58.00
SCR Dane County Landfill #2 Rodefeld $50.00
SER W M W I - Pheasant Run Landfill $85.00
NER W MW I - Valley Trail $65.00
SCR Advanced Disposal Services - Glacier Ridge Landfill $69.00
NER Shawano County Landfill $47.00
NER Mar-Oco Landfill $49.00
WCR Advanced Disposal Services - Seven Mile Creek Landfill $65.00
NOR Highway G Sanitary Landfill $62.00
NER Advanced Disposal Service - Hickory Meadows Landfill $62.00
NOR Lincoln County Sanitary Landfill $56.00
WCR Adams County Landfill $60.00
NER Winnebago County Sunnyview Landfill $39.00
SCR W MW | - Deer Track Park Landfill $63.00
SER Advanced Disposal Services - Mallard Ridge Landfill $54.90
WCR La Crosse County Landfill $59.00
WCR Vernon County Landfill $58.00
SER Adanced Disposal Services - Emerald Park Landfill $74.00
WCR Marathon County Landfill $42.00
SER W M W | - Orchard Ridge Landfill $85.00
NOR W M W | - Timberline Trail Landfill $81.00
NOR BFI Waste Systems of North America $58.00
WCR Monroe County Ridgeville Site $49.00
SCR Janesville City Landfill $35.00
WCR Marathon County Blue Bird Landfill $42.00
NER Ridgeview Recycling & Disposal - South $66.00
IL LandComp Landfill $67.00
IL Lee County Landfill Inc. $61.00
IL Prairie Hill Recycling & Disposal Co. $49.00
IL Rochelle Municipal LF No. 2 $45.00
IL Veolia ES Orchard Hills Landfill Inc. $67.00
IL Winnebago Landfill $60.00
IL Countryside Landfill Inc. $69.00
IL Environtech Inc. $75.73
IL Quad Cities LF, Phase IV $47.03
IL Clinton Landfill #3 $79.22
Ml Delta Gty Landfill, Escanaba, Ml $51.75
M K & W Landfill - Greenland Michigan $98.00
MI MICHIGAN ENVIRONS -Menomonie Michigan $106.00
Mmi Wood Island - Waste Mgt - Alger Cty, Wetmore, MI $80.00
1A Black Hawk County Sanitary Landfill $33.25
1A Clinton County Sanitary Landfill ( East) $44.00
IA Dubugque Metropolitan Sanitary Landfill $38.42
1A Cedar Rapids Linn County Solid Waste Agency Sanitary Landfill - Site #2 (Bluestem - Site #2, Marion site) $38.00
1A Floyd-Mitchell-Chickasaw Counties Sanitary Landfill $41.00
1A Winneshiek County Sanitary Landfill $65.00
MN East Central $76.00
MN Olmsted County $83.00
MN Rice County $63.33
MN St Louis County $106.99

Note: Tip fee information is provided voluntarily by landfill operators and reflects the posted gate fee, including the state environmental and
recycling fees. For more information contact the landfill operator directly.

Wisconsin DNR Bureau of Waste and Materials Management Tip Fees Master.xisx Updated 01/14/2015 DW
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"\ OUTAGAMIE COUNTY

410 S. Walnut St., Appleton, Wl 54911
Office: (920) 832-5065  Fax: (920) 832-4923

OFFICE OF TREASURER

DINA MUMFORD, TREASURER

DATE: March 25, 2015

TO: Chairperson Ott and Members of the Committee on Natural Resources and
Sporting Heritage

FROM: Dina Mumford, Outagamie County Treasurer

RE: 2015 ASSEMBLY BILL 57

I am writing to express my support for Assembly Bill 57. This proposal would provide
Outagamie County Trust Funds with additional options of investing landfill trust account money
into debt securities issued by an instrumentality of the federal government that have the
highest rating assigned by a nationally recognized rating agency; bonds issued by the State
of Wisconsin; and corporate bonds that have the highest rating assigned by a nationally
recognized rating agency.

These additional options are allowable investments for municipal governments per Wis. Stats.
66.0603 and they are considered to be as risk-free as direct Treasury securities and generally
receive a higher interest yield.

Outagamie County’s Landfill Trust Account has an average daily balance of $15,000,000, a
quarter percent higher yield would earn an additional $37,500 per year. To allow Counties to

earn more interest in their Landfill Trust accounts, it would be very prudent to add these
additional investment options.

Please support AB-57.

Sincerely,

Dina Mumford
Outagamie County Treasurer



OUTAGAMIE COUNTY

¢10 5. WALNUT ST. APPLETON, WISCONSIN 54911
ADMINISTRATION BUILDING

FINANCIAL SERVICES

PHONE (920) 832-1680

DATE: March 25, 2015

TO: Chairperson Ott and Members of the Committee on Natural Resources and

Sporting Heritage
FROM: Brian Massey, Outagamie County Finance Director

RE: 2015 ASSEMBLY BILL 57

[ 'am writing to express my support for Assembly Bill 57. This proposal would provide
Outagamie County Landfill Closure and Post-Closure Trust Funds with additional options of
investing landfill trust account money into debt securities issued by an instrumentality of the
federal government that have the highest rating assigned by a nationally recognized rating
agency; bonds issued by the State of Wisconsin; and corporate bonds that have the highest rating
assigned by a nationally recognized rating agency.

These additional options are allowable investments for municipal governments per Wis. Stats.
66.0603 and they are generally considered to be as risk-free as direct Treasury securities and
generally receive a higher interest yield.

Outagamie County’s Landfill Trust Accounts have an average daily balance of $15,000,000, a
quarter percent higher yield would earn an additional $37,500 per year. This would allow us to
not have to recover as much funding thru tipping fees since the interest would build at a higher
amount and we would meet our funding requirements sooner. We feel these types of additional
investments are prudent and very safe and they would allow us to earn more interest in our

Landfill Trust accounts.

Please support AB-57.

Sincerely,

Brian Massey
Outagamie County Finance Director



