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231.01 Definitions. In this chapter: 7. Necessary expenses incurred in conneatitim the initial
(1m) “Affiliate” means arentity that controls, is controlled occupancyof the project and the cost of other itemsahghority

by, or is under common control with another entity determinedo be reasonable.
(1t) “Authority” meansthe Wsconsin Health and Educa 8. Areserve for payment of the principal of and interest on the

tional Facilities Authority bonds.

(2) “Bond resolution” means the resolution authorizing the (c) All rents and other net revenues from the operation of the
issuanceof, or providing terms and conditions related to, bondal property improvements, or personal property on the project
issuedunder this chapteand includes, where appropriate, angite by a participating health institution, participatiedgucational
trustagreement, trust indenture, indenture of mortgage orafeednstitution, participating nonprofitinstitution, or participating
trustproviding terms and conditions for such bonds. researchinstitution on and after the date wich the contract

(3) “Bonds” means anyond, note or other obligation of thebetweena participating healtlinstitution, participating eduea
authorityissued under this chaptércluding any refunding bond. tional institution, participating nonprofit institution, or participat

(4) (@) “Cost” means the sum of all costs incurred by a partiéhg research institution and the authority was entered into, but
patinghealth institution, participating educational institution - parior to the occupancy date, shall reduce the sum of all costs in this
ticipating nonprofit institution, or participating research institusubsection.
tion, as approved by the authorigs are reasonable amecessary  (4m) “Educationalfacility” means a facility used for educa
to accomplish the project, exclusive of any private or federajgn by a private institution that is described in secfioa (c) (3)
state,or local financial assistance received by the participating the Internal Revenue Code, as defined ifk22 (4) that is
healthinstitution, participating educational institution, participatexemptfrom federal taxation under sectigf1 (a) of the Internal
ing nonprofit institution,or participating research institution forRevenueCode, and that satisfies any of the following:

the an:r(]:ent"o_f thle dpro;ec_t ﬁOSt'l. itation b f (a) The institution is a postsecondary educational institution
(b) “Cost” includes, without limitation because o enumergy siis regionally accredited.

tion:
. S (b) The institution is a private elementary or secondary school

1. The cost incurred by or on behalf of the participating heal - . . ; .
institution, participating educational institutiorparticipating lmatls a“ccre_dlted to the satisfaction of the authority
nonprofit institution, orparticipating research institution of all  (4t) “Entity” means any person other than a natural person.
necessandevelopmental, planning, and feasibility studies; sur (5) (a) “Health facility” means a governmental facility or a
veys,plans, and specifications, architectural, engineering, legcility described in sectioB01 (c) (3) of the Internal Revenue
or other special services, the cost of acquisitibland and any Code,as defined in 1.22 (4) that is exempt from federal taxa
buildings and improvements on the land, site preparation, atidn under sectiorb01 (a) of the Internal Revenue Code, and
developmenincluding demolition or removal of existing struc which is one of the following:
tures, construction, reconstruction, and equipmentluding 1. Any institution, place, building or agency required to be
machinery fixed equipment, and personal property __approvedor licensed under eithers0.020r subchll of ch. 50

2. The reasonable cost of financing incurred by a participatiggidalso means any such facility exempted from such approval or
healthinstitution, participating educational institution, participatjicensurewhen the secretary dfealth services attests that the
ing nonprofit institution, or participating research institution iRy emptedacility meets the statutory definition of a facility sub
the course of the development of the project to the occupancy d?é@t to approval or licensure.

3. Carrying chages during construction to the occupancy 5 any health service institution, place, building or agency

date. ) ) ) notlisted in subdl. and not subjedb approval or licensure under
4. Interest on bonds issued to finance the project to a datgtftelaw which thesecretary attests is subject to certification by

monthssubsequent to the estimated date of completion. the U.S. department of health and human services undsotiie
5. Working capital not exceeding the amounts permitteskcurityact, or which the secretary attests is subject to standard—
under26 CFR 1.1486 (d) (3). setting by a recognized public or voluntary accrediting or

6. The fees and chges imposed bthe authority or by others. standard-settinggency
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3. Any institution, place, building or agency engaged solehanced,acquired, constructed, ergad, remodeledienovated,
in providing one or more supporting services to a health faciliiynproved,furnished, or equipped by the authoritigh funds pre
4. Any institution, place, building or agency that provide¥idedin whole or in part under this chapter
medical servicesaursing services or personal care services, as 2. One or more structures suitable for use as a research facil
definedin s.647.01 (6o (8), in addition to maintenance servicesity, nonprofit facility health facility laboratory laundry nurses’
asdefined ins.647.01 (5) to a person under a contract for th@r interns’ residence or other multi-unit housing facility forfstaf
durationof the persors life for a term of more than 12 months. employeespatients or relatives of patients admitted for treatment
5. Any institution, p|ace, bu||d|ng or agency that is engagéﬂ' care in a health faCI'ItyphySlClans facility, administration

in providing health education. building, nonprofit facility research facilitymaintenance, ster
6. The University of iéconsin Hospitals and Clinidsuthor- ~ 29€.0r utility facility. o

ity. 3. Any structure related to a structure listed in s@bd.
7. Any hospital, ambulatory sgical centerskilled nursing 4. Any structure useful for the operation of a health facility

facility, community-based residential facilitgssistedliving ~educationafacility, nonprofit facility or research facilityinclud-
facility, home health agenciiospice, rehabilitation faciliyned  ing facilities or supporting service structuressential or conve
ical office or clinic, or other similar facility that is located outsiddlient for the orderly conduct of the health faciligducational
of this state. facility, nonprofit facility, or research facility

(b) “Health facility” does not include any institution, place or (0) “Project” includes site preparation, landscaping, machin
building used or to be used primarily for sectarian instruction &fY: quipment and furnishings and other similar items for the

studyor as a place for devotional activities or religioarship. OPerationof a particular facility or structure bdbes not include
(5m) “Hospital” has the meaning specified in50.33 (2) suchitems as fuel, supplies or other items, the costs of which result

excludingthe facilities exempted by 50.39 (3) ina culrllr::ant_ operating c?sg o _ _
(5n) “Nonprofit entity” means an entity that is described in (c) “Project” may include more than one projemtd it may

sectiorb01 (c) (3) of the Internal Revenue Code and that is exent glude any combination oprojects undertaken jointly by any

i : rticipatinghealth institution, participating educatiornastitu-
gg%?gﬁ?l incomeax under sectiofi01(a) of the Internal Rev tion, participating nonprofit institution, or participating research

“ ) I . . institutionwith one or more othgyarticipating health institutions,
(Sp) “Nonprofit facility” means a facility that is owned or yaticipating educational institutions, participating nonprofit
operatedy a nonprofit entity o _ institutions,or participating research institutions.
(5) “Participating child care provider” means a chitre (cg) “Project” includes any project located within or outside
provider,or an diliate of a child care providethat undertakes the ¢ this state.
financing and constructiomr acquisition of a project or under (d) “Project” does not include:

takesthe refunding or refinancing of obligations or of a mortgage 1. Any institution, place or building used or to be used prmar
or of adv“ance.s.as prowded n this _chgpte_r " .. ily for sectarian instruction or study or as a placedfarotional
(5w) “Participatingeducational institution” means an entity, ctivitiesor religious worship
authorizedby state law to provide or operate an educationak-facft fi linic of ' i d under 46,447
ity, or an afiliate of that entityand that undertakes the financing, , .2 A office or ct:nlc oba per_so”n |ce_ns|e ”ln er 446, o of
and construction or acquisition of a project or undertakes tFE8 ;149' or455 or the substantiallgquivalent laws or rules o
refundingor refinancing of obligations or of a mortgage or oftnot e“rstate. ., .
advancess provided in this chapter (8) “Property” means any real, personal or mixed propenty

(6) “Participating health institution” means an entity autho any interestherein, including, without limitation because of enu

rized by state law to provide or operate a health facditgnafili-  meration,any real estate, appurtenances, buildiegsements,
ateof that entityand that undertakes the financing and construfduiPment, furnishings, furniture, improvements, machinery
tion or acquisition of a projeadr undertakes the refunding or 9NtS~0f-wayand structures, or any interest therein. .
refinancingof obligations or of a mortgage orafivances as pro _ (8¢) “Researctfacility” means an institution, place, building,
vided in this chapter or agency that satisfies all of the following:

(6m) “Participatingnonprofit institution” means monprofit (@) Is owned by an entity that is described in sediaih(c) (3)

entity, or an afiliate of a nonprofit entitythat undertakes the Of the Intemal Revenue Code and that is exempt from federal

financingand constructiomr acquisition of a project or under iNcometax under sectioB01 (a) of the Internal Revenue Code.
takesthe refunding or refinancing of obligations or of a mortgage (b) Is or will be used in whole or in part for basic research for
or of advances as provided in this chapter and is not any of the B advancement of scientific, medical, or technologicaiw!-
lowing: edgeand that does not have a specific commercial objective.
(a) An entityauthorized by state law to provide or operate an (9) “Revenues’means, with respect to any project, the rents,

educationafacility or an afiliate of an entity authorized by statefees,chages, and other income or profit derived therefrom and,
law to provide or operate an educational facility with respect tany bonds issued under281.03 (6) (g)tobacco

(b) An entity authorized by state law to provide or Operatesgttlemenrevenues identified in the bond resolution.

health facility or an diliate of an entity authorized by state law (10) “Statehealth planning andevelopment agency” means
to provide or Opera’[e a health facmty the department of health services, as dESIgnated unéepn<4

(c) An entity authorized by state law to provide or operate(éz)' . .
researcHacility or an afiliate of an entity authorized by state law_ (11) “Tobaccosettlement agreement” has the meaning given
to provide or operate a research facility ins.16.63 (1) (b) S

(6t) “Participatingresearch institution” means an entitga- (12) “Tobaccosettlement revenues” has the meaning given in
nized under the laws othis state that provides or operates & 1663 @) (¢

ili i i History: 1973 c. 3041975 c. 413.18; 1977 c. 291979 c. 2211981 c. 2981981
researcHacility, or an dfiliate of that entity and that undertakes C. 3148 144 1083 & 27189 1085 & 201087 5. 271980 A 311980 4565259

thefinancing and construction or acquisition of a project or undeliggia. 39 1993 a. 27124, 438 490, 491; 1995 a. 2%5.6296 9126 (19) 1995 a.
takesthe refunding or refinancing of obligations or of a mortgagk2 1997 a. 272001 a. 16104 2003 a.109 2007 a. 26.9121 (6) (2)2009 a. 2
or of advances as provided in this chapter 2011a. 32239 2013 a. 202013 a. 17%.32

(7) (@) “Project” means: 231.02 Creation and organization. (1) There is created a
1. A specific health facilityeducational facilitynonprofit public body politic and corporate to be known as théséhsin
facility, or research facility work or improvement to be tefiHealthand Educational Facilities Authority”. The authority shall
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consistof 7 members nominated by the goverrard withthe or participatingresearchnstitution has an interest, or the person
adviceand consent of the senate appointed for staggered 7—yaringthe required favorable reputation for skill, knowledye]
terms. Members shall be residents of the state, and not more teaperiencen state and municipal finance abstains from discus
4 may be members of the sapaitical party The terms of the sion, deliberation, action, and vote by the authority in specific
membersf the authority expire on June 30, one in eaatteed respecto any sale, purchase, or ownersbfiponds of the auther
ing year Each membeés appointment remains infe€t until a ity in which any business of which such persoa participant,
successois appointed. Annuallyhe governoshall appoint one owner,officer, or employee has a past, current, or future interest,
memberas chairperson and the authority slke#ict one member or such person having the requifestorablereputation for skill,
asvice chairperson. knowledge,and experience in the field bealth facility educa

(2) Theauthorityshall appoint an executive director and asséional facility, nonprofitfacility, or research facility architecture
ciate executive director who shall not be members of the authogfjstainsfrom discussion, deliberatiomction, and vote by the
andwho shall serve at the pleasure of the authofftyey shall authorityin specific respect to construction or acquisitiouy
receivesuch compensation as the authority fixes, except that fi@iectof the authority in which angusiness of which such per
compensatiomf the executive director shall not exceedrttec ~ SONis a participant, owneofficer, or employee has past, current,
mum of the salary range established und@0s923 (1)for posi  Of future interest.
tions assigned t@xecutive salary group 4 and the compensatigpHistory: 1973 c. 3041975 c. 2241977 c. 291979 c. 2211983 a. 1921987 a.
of each o?her employee tife autr¥o?ity sl?]all not exceed tﬁe maxi2 /403 1991 a. 39316 1993 a. 1242009 a. 22011 a. 2392013 a. 20
mum of the salary range established und@0s923 (1)for post
tionsassigned to executive salary group 3. The executive direc%
or associate executive director or other person designatesdy
lution of the authority shall keep a record of the proceedif : .
authority and shallt{)e custod?aﬂf all books, d%cumentstjjgndChapter’the authority may: . . '
papersfiled with the authoritythe minute book or journal of the , (1) Adoptbylaws and rulefor the regulation of its &iirs and
authorityand its oficial seal. The executive director or associati'€ conduct of its business. _
executivedirector or other person may cause copies to be made of2) Adopt an oficial seal and alter it at pleasure.
all minutes and other records and documenthefuthority and (3) Maintain an dfice.

may give certificates under thefwfial seal of the authority to the  (4) Sueand be sued in its own name, plead and be impleaded.
effectthat such copies are true copies, and all persons dealing wntfzs) Determinethe location and character of any project to be

the authority may rely upon such certificates. financed undethis chapterand construct, reconstruct, remodel,
(3) Fourmembers of the authority shall constitute a quorurfaintain,enlage, alteradd to, repajiease as lessee or lesand
The affirmative vote of a majority of all the members of thegegulatethe same, enter into contracts for any such purpose, enter
authorityshall be necessafgr any action taken by the authority into contracts for the management and operation of a project or
A vacancy in the membership of the authority shall not impair thener health facilities, educational facilities, nonprdttilities,
right of a quorum to exercise all the rights guetform all the or research facilities owned by thethority and designate a par
dutiesof the authority Eachmeeting of the authority shall be openicipating health institutionparticipating educational institution,
to the public. Notice of meetings, or waivers thereof, shall be garticipatingnonprofit institution, or participating researicisti-
providedin the bylaws of the authorityResolution®f the author  tution as its agent to determine the location character of a proj
ity need not be published or posted. The authority may deleggéeundertaken by the participating health institutisarticipating
by resolution to one or more of its members or its executive-dire@jucationalnstitution, participating nonprofit institution, or par
tor such powers and duties as it deems proper ticipating research institution under this chapter and asgest
(5) Themembers of the authority shall receive no compensaf the authority to construct, reconstruct, remodel, maintain,
tion for the performance of their duties as members, but each sownagegenlage, alter add to, repajroperate, lease as lessee or
membershall be reimbursed for the memtseactual and neces lessorand regulate the same, and as the agent of the auttmrity
saryexpenses while engaged in the performance of the mismbenterinto contracts for any such purpose, including contracts for
duties. the management and operation of such project or other health

(6) (a) Any memberofficer, agent or employee of the author facilities, educational facilities, nonproffacilities, or research
ity who, directly or indirectlyhas any financial interest any ~facilities owned by the authority
bondissue or in any loan or any property to be included in, or any (6) Subjectto s.231.08 (7)issue bonds of the authority to do
contractfor property or materials to be furnished or used in coany of the following:

nectionwith, anyproject of the authorifymay be fined not less  (a) Finance any project undertaken by a participating health
than$50 nor more than $1,000, ionprisoned not more than 30institution if any of the following applies:

daysor both. 1. The department of health services approves the project
(b) Notwithstanding any other provision of laiis not a con  undersubchll of ch. 150

flict of interest or violation of this section or of any other law for 5 The departmenf health services need not approve the
atrustee, directorofficer, or employee of a participating healthprgjectunder subchil of ch. 150because the cost of the project
institution, participating educational institutiorparticipating js equal to or less than the amount ia%0.21 (3)or (4) and the
nonprofitinstitution, or participating research institution or for ostof the project is equal to or greater than 5% of the annual oper
pgrson t‘jaV'”g the reqmrﬁvoragle rer?utatll?_n for SkllliﬁglrmWI ating expenses of the participating health institution.

edge,and experience in state and municipal finance or f@rson e - .
havingthe required favorable reputation for skill, knowledye] 3. The p_rOJect IS for_ any of the following PUrpOSes.
experiencen the field of health facilityeducational facilitynon a. A capital expenditure, byr on behalf of a hospital, that
profit facility, or research facility architecture to seaga mem Undergenerally accepted accounting principles is not properly
ber of the authority; if in each case to which.fgay is applicable, chargeabl@s an expense of operati@rsnaintenance, including
the trustee, directorofficer, or employee of the participating the cost of studies, surveys, plans and other activities esstential
healthinstitution, participating educational institution, participattN€ Proposed capital expenditure. . o

ing nonprofit institution, or participating research institution b. The addition of a serviag unit or expansion of an existing
abstainsfrom discussion, deliberatiomgction, and vote by the Serviceor unit by or on behalf of a hospital.

authority in specific respect tany undertaking pursuant to this  c. The expenditure, by or on behalf of a hospital, independent
chapterin which his or her participatingealth institution, partiei practitioner,partnership, unincorporated medigabup or service
patingeducational institution, participating nonprofit institutioncorporation,as defined in s180.1901 (2) or the substantially

31.03 Powers. The authority has all theowers necessary or
Bhveniento carry out and &ctuate the purposes and provisions
of this chapter In addition to all other powers granted by this
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equivalentlaws or rules of another state, for clinical medicaderviceand, through it, to contribute to cost containmeing,
equipment. authority may require such reasonable reports doduments
d. The acquisition of a hospital. from health facility educational facility nonprofit facility or

researcHacility projects as areequired for this service and for the
f. The construction ooperation of an ambulatory giry developmenbf cost reports and guidelines. The authority shall
centéror a home health agency appointa technical committeen health facilityeducational facil
- . . ity, nonprofit facility, or research facility project costs and cost
g. The acquisition, constructiorgnovation, improvement or -gntainment.
equippingof a health facility described in 831.01(5) (a) 4, . -
including projects begun before August 1, 1987. (12) Receiveand accept from any source loaosntributions
! . L or grants for or in aid of the construction of a project ormyion
_(b) Refinance outstanding debt of any participatf@lth  thereofin either moneyproperty labor or other things of value
Institution. and,when required, use such funds, property or labor only for the
(c) Finance any project undertaken for an educational facilipyurposegor which it was loaned, contributed or granted.
~ (d) Refinance outstanding debt of any participating educa (13) Makeloans toany participating health institution, partic
tional institution. ipating educational institutiorparticipating nonprofit institution,
(9) Finance a purchasa;, make a loan, under syB0). Bonds or participating research institution for the cost of a project in
issuedunder this paragraph shall payable from, or secured byaccordancevith an agreement between the authaaitg the par
interestsin, tobacco settlement revenues and such other propditypating health institutionparticipating educational institution,
pledgedunder the bond resolution and, notwithstandirg34.08 participatingnonprofit institution, or participating researicisti-
(3), are not required to mature in 50 years or less from the datdusfon. The authoritynay secure the loan by a mortgage or other

e. An addition to a hospitalbed capacity

issue. securityarrangement on the health faciligducational facility
(h) Finance any project undertaken for a research facility Bpnprofitfacility, or research facility granted by the participating
a participating research institution. healthinstitution, participating educational institution, participat

HiNg nonprofit institution, or participating research institution to
theauthority The loarmay not exceed the total cost of the project
- . . . asdetermined by the participating health institution, participating
0) t_F_lnatr)ce any prc]zj_f_ct l:_rgdtertakim a nonprofit facility by - o, cationainstitution, participating nonprofit institution, or par
a participating nonprofit institution. S ticipating research institution and approved by the authority

(k) Refinance outstanding debt of any participating nonprofit (14) Makeloans to a health facilifgducational facilitynon

institution. _ _ _ profit facility, or research facility for which bonds may be issued
(7) Fix and revise from time to time and charand collect yndersub.(6) (b), (d), (i), or (k), to refinance the health faciliy’

rates rents, fees, and clus for the use of and for the services fulsqucationaffaciiity’s, nonprofit facilitys, or researcifacility’s

nished or to be furnished by a project or otlth facilities, edu gytstandingdebt.” The authority may secure the laamond by

cationalfacilities, nonprofit facilities, or research facilities ownegy mortgage or other security arrangement on the health facility

by the authority or any portiothereof, contract with any personeqycationafacility, nonprofit facility or research facility granted

in respect thereto and coordinate its policies and procedures, gfighe participating health institution, participating educational

cooperatewith recognized healtificility, educational facility institution, participating nonprofitinstitution, or participating
nonprofitfacility, or research facility rate setting mechanisms. researctinstitution to the authority

(8) Adoptrules for the use of a project or other health facility (15) Mortgageall or anyportion of a project and other health
educationafacility, nonprofit facility or research facility oany facilities, educational facilities, nonproffacilities, or research
portion of the projecbr facility owned, financed, or refinanced ingyilities and the site thereof, whether owned or thereafter
whole or in part by the authorifyncluding any property used ascquired for the benefit of the holders of bonds issued to finance
securityfor a loan secured through, from, with the assistance he project, health facilities, educational facilities, nonprofit facil
of the authority The authority may designate a participatingies or research facilities or any portion theremfissued to
healthinstitution, participating educational institution, participatrefund or refinance outstanding indebtedness of participating
ing nonprofit institution, or participating research institutiolt®s peajthinstitutions, participating educational institutions, partici
agent to establish rules fire use of a project or other health facilyating nonprofit institutions, or participating reseaiohtitutions
ities, educational facilities, nonprofit facilitiesr research facHi aspermitted by this chapter

ing edLcational istttion: partcipating nonproft insiiction. o (16) Leaseto a participating health institution, participating
’ ' _educationalnstitution, participating nonprofit institution, or par

participatingresearch institution. The rules shall ensure thatt. U L : Lo
; o . o " iCipating research institution the project being financed or other
project, health facility educational facilityresearch faciliynon health facilities, educational facilities, nonprofit facilities, or

profit facility, or property may not be used primasiy sectarian IJ'esearch‘acilities conveyed to the authority in connection with

'rgfig%cl}fxc%égjdy oras a place for devotional activities o suchfinancing, upon such terms and conditions as the authority
) . . . deemsproper andchage and collect rents therefand terminate

(9) Employ or contract forconsulting engineers, architectsyny sych lease upaihe failure of the lessee to comply with any
attorneys,accountants, construction and financial experts aggthe opligations thereof; aridclude in any such lease, if desired,
suchother employees and agents as it finds neceasdrfix their  ,qyisionsthatthe lessee thereof shall have options to renew the
compensation.Any employee of the authority shall be exemp?erm of the lease for such periods and at such rent as the authority
from subchll of ch. 230 except s230.40shall apply _determinesor to purchase all or any part of the health facilities,

(10) Appointsuch technical or professional advisory commiteducationafacilities, nonprofit facilities, or research facilities or
teesas it finds necessargefine their duties and provide reim that, upon payment of all of the indebtednéssurred by the
bursemenbf their expenses. authorityfor the financing of such project or health facilities,edu

(11) Establishor contract withothers to carry out on its behalfcationalfacilities, nonprofit facilities, or research facilities or for
a health facility educational facilitynonprofit facility or research refundingoutstanding indebtedness of a participating headth
facility project cost estimatingervice, and make this servicetution, participating educational institution, participating non
availableon all projects to provide expert cost estimates and gujarofit institution, or participating research institution, the author
anceto the participating health institution, participating educaty may convey all or any part of the project or such other health
tional institution, participating nonprofit institution, or participat facilities, educational facilities, nonproffacilities, or research
ing research institution and to the authariffo implement this facilities to the lessees thereof with or without consideration.

(i) Refinance outstandindebt of any participating researc
institution.
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(17) Chargeto and apportion among participating health instthe applicant of its action, notify the statealth planning and
tutions, participating educational institutions, participating nondevelopmentgency of its action, including data in support of its
profit institutions, and participating research institutions itdecision.
administrativecosts and expenses incurred in éiercise of the (4) Subjectto the approval of the authoriign applicant may
powers and duties conferred by this chapter recommendo the authority an underwriter for the bonds or notes
(18) Make studies of needed health facilities, educationaglatedto its project.
facilities, nonprofitfacilities, and research facilities that could not History: 1973 c. 3041979 c. 2211981 c. 20298 1983 a. 271987a. 27 1993
sustaina loan were it madander this chapter and recommen@- 124 2009 a. 22011 a. 2392013 a. 20

remedialaction to the legislature; and do the same with re'(‘qﬁrdglsllo6 Property acquisition. The authority may acquire,

o, nonprofit faciites. and research facilties rom henefitigrecty o by and through partcipating health institution, parti
fron’w this chapter ’ ating educational institutiorparticipating nonprofit institution,

X - - or participating research institution as its agent, by purchase or by

(19) Obtain, or aid in obtaining, from any department okt or devise, such lands, structur@spperty rights, rights—

agencyof the United States or of this state or any private compagly_yay franchises, easements, and other interests in lands,
any insurance or guaranty concerning flyment or repayment incjyding lands lying under water and riparian rights, as it deems
of, interest or principal, or both, or any part thereof, on any 10gfhcessanyor convenient for the construction or operation of a
lease, or obligation or any instrumeswidencingor securing the 5 giect upon such terms and at such prices as it considers reason

same,made or entered into under the provisions of this Chaptgbleand can be agreed upon between it and the owner thereof, and
andnotwithstanding any other provisions of this chafieenter oy etitle thereto in the name of the authority or in tizene of a

into any agreement, contract, or other instrument with respechqajthacility, educational facilitynonprofitfacility, or research
thatinsuranceor guarantyto accept payment in the manner angh il as its agent.

form provided therein in the event of default by a participating i, 1973 c. 3041977 c. 291987 a. 271993 a. 1242009 a. 22011 a. 32
healthinstitution, participating educational institution, participat2ag 2013 a. 20

ing nonprofit institution, or participating research institution, and -

to assign the insurane® guaranty as security for the authosty’ 231.07 Property conveyance. (1) If the conditions of sub.
bonds. (2) are satisfied, the authority shall:

(20) Purchasghe states right to receive any of the payments (a) Release the lien of any mortgage, deed of trust or other
underthe tobacco settlement agreement, or make a loan toseeurityarrangement securing the bond; and
securedvy the states right to receivany of the payments under (b) Convey to the participating health institution, participating
the tobacco settlement agreement, upon such terms and at sstficationalnstitution, participating nonprofit institution, or par
pricesasthe authority considers reasonable and as can be agnéeigating research institution the authorityinterest in the project
uponbetweerthe authority and the other party to the transactioand in any other health facilityeducational facility nonprofit
The authority may issue certificates or other evidences of ewnfcility, or research facility leased, mortgaged, or sultjeatdeed
shipinterest in tobacco settlement revenues g terms and of trust or any other form of security arrangement to secure the
conditionsas specifiecby the authority in the resolution undemond.
which the certificates or other evidences are issued or in a relateqz) The authority shall release thien of the security arrange
trustagreement or trust indenture. mentand convey title under Suu) if:

History: 1973 c. 3041975 c. 1891977 c. 291977 c. 196.131; 1979 c. 221 fA AT H H

1981c. 20 298 1983 a, 271985 a. 28s.2112t0 2115 3202 (24) 1987 a. 2769; (ﬁ) The fP““C'Pa' of and mteres}_ on any borf1d |ssueg_by the

1989a. 3031993 a.124 1995 a. 2%.9126 (19) 1995 a. 3321999 a. 1202001 a.  authorityto finance a project or to refinance or refundstanding

16, 38, 105 109, 2007 a. 26s.9121 (6) (2)2009 a. 22011 a. 32239, 2013 a. 20  indebtednessf one or more participating health institutions,-par
This chapter does not violate the establishment of religion clause. The p”mﬁdlpatlng educatlonahstltutlons,part|(:|patmg nonproflt institu

effect of ch. 231 doesot advance religion, nor does the chapter foster exceSS|¥.e o . ] LT . .

entanglement between church and state. State ex islohgin HealtFacilities UONS, Of participating research institutions, including any refund

Authority v. Lindner 91 Wis. 2d 145280 N.W2d 773(1979). ing bonds issued to refund and refinance the bond, have been fully
paid and the bonds retired or if the adequate provision has been
231.Q4 Expe_nses. All expenses of the authority incurred inmadeto pay fully and retire the bond; and
carryingout this chapter shall be payable solely from funds pro () The conveyance provides thiae facility that was financed
vided under the authority of this chaptend no liability may be || not be used primarily for sectarian instruction or study or as
incurredby the authority beyond thextent to which moneys have place for devotional activities or religious worship.
beenprovided under this chapter excélmt, for the purposes of isiory: 1973 c. 3041077 c. 291979 ¢.221; 1987 a. 271993 a. 1242009 a.
meetingthe necessary expenses of initimjanization and opera 2; 2011 a. 2392013 a. 20
tion of the authority for the periocbommencing on June 19, 1974
and continuing until such date as the authority derives mone®81.08 Issuance of bonds. (1) Subject to sub(7), the
from funds providedo it under the authority of this chaptéite ~ authoritymay from time to time issugonds for any corporate pur
authority may borrow such moneyss it requires to supplementpose. All such bonds or othesbligations of the authority issued
thefunds provided under 80.440 Such moneys borrowed hye underthis chapter ardeclared to be negotiable for all purposes,
authority shall subsequently be chgad to and apportioned notwithstandingheir payment from a limitesiource and without
amongparticipating healtinstitutions, participating educationalregardto any other law The authority shall employ thmiilding
institutions, participating nonprofit institutions, and participatingcommissioras its financial consultant to assist and coordinate the
researchinstitutions in anequitable mannerand repaid with Issuanceof bonds and notes of the autharity
appropriateénterest over a reasonable period of time. (2) Thebonds of each issue shall be payable solely out of reve
History: 1973 c. 3041987 a. 271993 a. 1242009 a. 22011 a. 2392013 a. 20 huesof the authority specified in the resolution under which they
wereissued or ira related trust agreement, trust indenture, inden
231.05 Project applications. (1) By means of this chapter ture of mortgage or deed of trust.
it is the intent of the legislature to provide assistance and alterna(3) Thebonds may be issued as serial bondssderm bonds,
tive methods of financing to nonprofit entities to aid them in prey the authority may issue bonds of both types. The bonds shall
viding needed health services consistent wlith states health pe authorized by a bond resolution of the authority and shall bear
plan,needed educational services, needed research facditigs, sychdates, mature at such times not exceeding 50 years from their
otherneeded services and facilities in this state. respectivedates of issue, bear interest at such rates, be payable at
(3) With respect to an applicant requesting financing fauchtimes, be in such denominations, be in such form, either cou
healthservices, the authority shall, at the same time as it notifipsn or fully registeredcarry such registration and conversion
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privileges, be executed in such mannée payable idawful indentureof mortgage or deed of trust by and between the author
moneyof the United States at such places, and be subject to siighand one or more corporate trustees, which begny trust
termsof redemption as the bond resolution provides. Bdms companyor bank in this state having the powers of a trust-com
or notes shall be executed by the manual or facsimile signatupasy. The bond resolution providing for the issuance of bonds so
of such dficers of the authority as the authority designates.- Cosecuredshall pledge the revenues to be received by the authority
ponbonds shall have attached thereto intezespons bearing the asa result of the terms of the financing referred to in the resolution,
facsimilesignature of théreasurer of the authority or such otheandmay contain such provisiomar protecting and enforcing the
officer as the authority designates. The bonds or notes may be siglits and remedies of the bondholders as are reasonable and
at public or private sale for suphice and in such manner and fronproperand not inviolation of law including particularly such pro
time to time as the authority determines. Pending preparationvigions as are specifically authorized by this chapter to be
the definitive bonds, the authority may issue interim receipts orcludedin any bond resolution of the authoyiand may restrict
certificateswhich shall be exchanged for the definitive bonds. the individual right ofaction by bondholders. In addition, any

(4) Any bond resolution may contain provisions, which shalfondresolution may contain such other provisions asithisority
bea part of the contract with the holders of the bdndse authe deemseasonable and proper for the security of the bondholders.
rized, as to: All expenses incurred in carrying out the provisions obtired

(a) Pledging or assigning the revenues of the project wifSolutionmay be treated as a part of the cost of the operation of
respecto which the bonds are to be issuediber specified reve & Project.

b) The rentals, fees and other amounts to begeldaand the . . .
sur(ns?to be raised in each year therednyd the use, ?ﬁvestment angt31:10 Bonds not public debt. (1) The state is not liable
dispositionof such sums; on notes or bonds of the authority and the notes and bonds are not
) S L a debt of the state. All notes andndsof the authority shall cen
(c) The setting aside of reserves or sinking funds, and the regii, on, the face thereof a statement to tHisoef The issuance of
lation, investment and disposition thereof, bondsunder this chapter shall not, directly or indirectly or contin
(d) Limitations on the use of the project; gently, obligate the state or any political subdivision thereof to
(e) Limitations on the purpose to which or the investments lavy any form of taxation therefar to make any appropriation
which the proceeds of sale of any issue of bonds then or theredftertheir payment. Nothing in this section prevents the authority
to be issued may be applied; from pledging its full faith and credit or the full faith and credit of
(f) Limitations on the issuana# additional bonds, the termsa participating health institution, participating educational insti
uponwhich additional bonds may be issued and securedhend tution, participating nonprofit institution, or participating
termsupon which additional bonds may rank on a parity with, ¢esearchnstitution to the payment of bonds authorized uriier
be subordinate or superior to, other bonds; chapter.
(9) The refunding of outstanding bonds; (2) Nothingin this chapter authorizes the authority to create
(h) The procedure, if anpy which the terms of any contract debt ofthe state, and all bonds issued by the authority under this
with bondholders may be amended or abrogated, the arabunghapterare payable anehall state that they are payable solely

bondsthe holders of which must consent thereto and the man#@&m the funds pledged for their payment in accordance with the
in which such consent may be given; resolutionauthorizing their issuance or in atryst indenture or

(i) Defining the acts or omissions to act which shall constitu‘f’%orltlga%@r deed of ttr %St lex&cuftedtﬁs securitytth?{ﬁ'fdne state | of
adefault in theduties of the authority to holders of its obligations>2!! NOt IN any event be liable Tor the payment of the principal o

and providing the rights and remedies of such holders in the ev¥piitereston any bonds of the authority or for the performance of
any pledge, mortgage, obligation or agreement which may be

of a default; and .
) ! . . .. undertakerby the authority No breach of any such pledge, mort
deg%ggii?;rtl)?é matterselating to the bonds which the aUthor'tygage,obligationor agreement may impose any pecuniary liability
" o . . uponthe state or any chgg upon its general credit or agaiitst

(5) In addition to theother authorizations under this sectiongaxing power
bondsof the authority may be secured by a pooling of leases i, 1973 . 3041977 c. 291987 a. 271993 a. 1242009 a. 22011 a. 239
wherebytheauthority may assign its rights, as lessod pledge 2013a. 20
rentsunder 2 omore leases of health facilities, educational facili
ties, nonprofit facilities, or research facilities with 2 or more-par231.11 State pledge. The state pledges to and agrees with the
ticipating health institutions, participating educational instituholdersof any obligations issued under this chaptend with
tions, participating nonprofit institutions, or participatingthose parties whomay enter into contracts with the authority
researchinstitutions, as lessees respectiveiyonsuch terms as underthis chapterthat the state will not limit oalter the rights
may be provided for in bond resolutions of the authority vestedin the authority by this chapter until sudbligations,

(6) Neitherthe members of the authority nor any person extogetherwith the interest thereon, are fully met and discjear
cuting the bonds are liable personally on the bonds or subjectatadsuch contracts are fully performed on the part of the authority
any personal liability or accountability by reasofthe issuance but nothing shall precludsuch a limitation or alteration if ade
thereof. quateprovision is made by law for the protection of the holders of

(7) Beginningon May 23, 2000, the authority may not issuguchobligationsof the authority or those entering into such-con
bonds for the purpose of purchasing a health maintenagae ofractswith the authority
nization, as defined in s609.01 (2) or any other insurerms  History: 1973 c. 3041977 c. 29
definedin s.600.03 (27)

(8) Theproceeds of a bond issued under this section may
usedfor a project in this state or any other state, exiteitif the
proceeds of a bond are useddqroject located in another state,

that project shall include a substantial component locatekisn ti ducational facilit fit facilit d h facil
state, as determined by the executive director ies, educational facilities, nonprofit facilities, and research facili

History: 1973 c. 3041977 ¢. 3171987 a, 271993 a. 1241999 a. 1202000 a, €S Of the numbersize, type, distribution, and operation that will
2: 2011 &, 32239 2013 a, 20 assureadmission and health care, education, research opportuni
ties, or other necessary services of high quality tevalh need it.
231.09 Bond security . The authority may secure ahgnds The authority shall identify and study all projects which are deter
issuedunder thischapter by a trust agreement, trust indentureinedby health planning agencies to be needed, but which could

112 Studies and recommendations.  Itis the intent and
purposeof this chapter that the exercise by the authority of the
powersgranted to it shall be in all respects for the benefit of the
peopleof this state to assist them to provide needed hezadidn
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not sustain a loan were such to be made to it under this chapteotectand enforce any rights under the lawstlug state or
The authority shall formulate and recommend to the legislatugeantedby the bond resolution. Such rights include the right to
suchamendments to thisnd other laws, and such other specificompelthe performance of all duties of thathority required by
measuress grants, loaguarantees, interest subsidies, or othehis chapter or the bond resolution; to enjoin unlawful activities;
actionsthe state may provide which would render the constructiandin the event of default with respect to the paynaéainy prin
and operation of needed health facilities, educatidaeilities, cipal of, premium, if anyand interest on any bondiarthe perfor
nonprofitfacilities, and research facilitiésasible and in the pub manceof any covenant cigreement on the part of the authority
lic interest. The authority also shall identify and study any lawsthe bond resolution, to apply to a court to appoint a receiver to
or rules which it finds handicaps bars a needed health facility administerand operate the projects, the revenues of which are
educationalfacility, nonprofit facility or research facility from pledgedto the payment of principal of, premium, if aand inter
participatingin the benefits of this chaptendrecommend to the eston such bonds, with full power to pand to provide for pay
legislaturesuch actions as will remedy such situation. mentof, principal of, premium, if anyand interest on sudfonds,

History: 1973 c. 3041987 a. 271993 a. 1242009 a. 22011 a. 2392013 a. 20 andwith such powers, subject to the directafrthe court, as are

permittedby law and are accorded receivers, excluding any power

231.13 Project revenues. (1) The authority shall collect to pledge additional revenues of thethority to the payment of
rentsfor the use of, or other revenues relating to the financing efjchprincipal, premium and interest.
eachproject. The authority shall contract with a participating History: 1973 c. 304
healthinstitution, participating educational institution, participat
ing nonprofit institution,or participating research institution for231.16 Refunding bonds. (1) The authority may issue
eachissuance of bonds. The contraball provide that the rents bondsto refund any outstanding bond of the authority or indebted
or other revenuegayable by the health facilitgducational facil nessthat a participating health institution, participating edu
ity, nonprofitfacility, or research facility shall be $igfent at all cationalinstitution, participating nonprofit institution, or partici

timesto: patingresearch institution may have incurred for the construction
(a) Pay its share of the administrative costsexpmknses of the or acquisition of a project prior to or after April 30, 1980, inelud
authority; ing the paymenbf any redemption premium on the outstanding

(b) Pay the principal of, the premium, if armnd the interest Pondor indebtedness and any interest accrued or to accrue to the

on outstanding bonds of the authorissued in respect of suchearliestor any subsequent date of redemptjmirchase, or matu

projectas they become due and payable; and rity, or to pay all or any part of the cost of constructing and acquir

(c) Create and maintain reserves which may but need not'i@ additions, improvements, extensions,emfagements of a

: ; : ; ; projector any portion of a project. Except for bonds to refund
L%qnlg;%??ﬁep;%\ﬁ?;ﬂ;m in the bond resolution relatingstech bondsissued undes. 231.03 (6) (g) no bonds may be issued

(2) Theauthority shall pledge the revenues derived and to Egderthls section unless trauthority has first entered into a new

. - e amended agreement with a participating health institupian,
derivedfrom a project and other related health facilities, educg;,ating educational institution, participating nonprafistitu-
tional facilities, nonprofit facilities, or research facilities for th

A " . ion, or participating research institution to providefisignt rev
purposespecified in sub(1), andadditional bonds may be issue nuestoppay tﬁe cgsts and other items desF)cribed BE.13

which may rank on a parity with other bonds relating to the project . .

to the extgnt and on tﬁe tteyrms and conditions provi%ed mrrn)e % (2) The authority may apply the proceeds of the bonds issued

resolution. Such pledge shall be valid and binding from the tinf@ "€fund or refinance any outstanding bonéhdebtedness to the

whenthe pledge is made, the revenues so pledged by the authdfitjchaser retirement at maturity or redemption of the outstand
bond or indebtedness either on its earliest or any subsequent

shallimmediately besubject to the lien of such pledge without an . .
physicaldelivery thereof or further act and the lien of any sudgdeémptiondate or upon theurchase or at the maturity of the

pledgeshall be valid and binding as against all partiesing Pondor indebtedness. The authority maending application,
claims of any kindin tort, contract, or otherwise against thélacethe proceeds in escrow to be appliedtte purchase or
authority,irrespective of whether such parties have notice thereffirementat maturity or redemptioon any date the authority
Neitherthe bond resolution nor afipancing statement, continu d€términes.

ation statement, or other instrument by which a pledge is created(3) All bonds issued undehis section shall be subject to this
or by which the authoritg interest in revenues is assigned neeghapterin the same manner ataithe same extent as other bonds
be filed or recorded in any public records in ordepécfectthe issuedpursuant to this chapteexcept that the limitations with
lien thereof as against 3rd parties, except that a copy thereof stegpecto dates under 31.03 (14)o not apply to bonds issued
befiled in therecords of the authority and with the department efderthis section, and the requirement und@34..08 (3)hat the

financial institutions. bondsmature in 50 years or leB®m their date of issue does not
History: 1973 c. 3041977 c. 291979 ¢.221 1987 a. 271993 a. 121995 a. apply to bonds issued under this section to refund bonds issued
27,2009 a. 22011 a. 2392013 a. 20 unders.231.03 (6) (g)

) ) History: 1973 c. 3041979 c. 2211987 a. 271993 a. 1242001 a. 16105 2009
231.14 Trust funds. All moneys receivednder the authority a.2; 2011 a. 2392013 a. 20

of this chapterwhether as proceeds from the sale of bonds or as
revenuesshallbe deemed to be trust funds to be held and appli2gd1.17 Investment of funds. The authority may invest any
solely as provided in this chaptekny officer with whom, or any fundsin bonds, notes, certificates of indebtedness, treasury bills,
bank or trust company with which, such moneys deposited or othersecurities constituting direct obligations of, or obligations
shall actas trustee of such moneys and shall hold and apply the principal and interest of which are guaranteedigyUnited
samefor the purposes of thishaptersubject to such regulations Statesjn those certificates of deposit or time deposits constituting
asthis chapter and the bond resolution authorizing the bondsdifect obligations of any bank that are insured by the federal
anyissue provide. depositinsurance corporation; in certificates of deposit constitut
History: 1973 c. 304 ing direct obligations of any credit union that are insured by the
national board, as defined in 486.01 (3m) in certificates of
231.15 Rights of bondholders. Any holderof bonds issued depositconstituting direct obligations of any savings and loan
underthis chaptepr a trustee under a trust agreement, trust indemssociatioror savings bank that are insured by the federal deposit
ture,indenture of mortgage or deed of trust entered into under timisurancecorporation; in short-term discount obligationstoé
chapterexcept to the extent that their rights are restricted by af@deralnational mortgage association; or in any of the investments
bondresolution, mayby any suitable form of legal proceedingsprovidedunder s66.0603 (1m) (a) Any such securities may be
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purchasedat the ofering or market price thereof at the time ofcomply with the requirements of any other law applicable to the
suchpurchase. issuanceof bonds.

History: 1973 c. 3041977 c. 291983 a. 3681985 a. 291991 a.39, 221; 1999 History: 1973 c. 304

a.150s.672 2001 a. 302005 a. 134
o 231.23 Nonprofit institutions. It is intended that all nen

231.18 Investment authorization. The notes and bond$ rofit entities in this state be enabled to benefit from and partici
the authority are securities in whictl public oficers and bodies patein this chapter To this end, all nonprofit entities operating,
of this state and all political subdivisions and pullficers  or authorized to be operated, under any law of this state may
thereof,all banks, trust companies, savitgsiks and institutions, yndertakeprojects and utilize the capital financing sources and
savingsand loan associations, investment companies and all p@ethodsof repayment provided by this chaptiéie provisionsf
sonal representatives, guardians, trustees and other fiduciag@s other laws to the contrary notwithstanding.

may legally invest any sinkindunds, moneys or other funds \jiiory. 1973 . 3041987 a. 271993 a. 1242009 a. 22011 a. 2392013 a. 20
belongingto them or within their control.
History: 1973 c. 3041979 c. 279 231.24 Liberal construction. Thischapterbeing necessary

) for the welfare of the state and its inhabitants, shalideesally
231.19 Annual reports. (1) The authorlty Sha” keep.n Construedo efect |ts purposes_

accurateaccount of all its activities and of all its receipts and yiiory. 1973 ¢. 304
expendituresand shall annually in January make a report thereot
to the governor and the chielerk of each house of the legislaturep31 25 Tax exemption. The exercise of the powers granted
for distribution to the legislature underlS.172 (2) The reports py this chapter will be in all respects for the benefithe people
shall be in a form approved liye state auditorThe state auditor of thjs state, for the increase of their commerce, welfare ane pros
mayinvestigate the &irs of the authoritymay examine the prep perity, and for the improvement of their heaithd living condi
ertiesand records of the authority and may prescribe methodsighs, andas the operation and maintenance of a project tunder
accountingand the rendering gferiodical reports in relation to takenpursuant to this chapter will constitute the performanfce
projectsundertaken by the authority an essential public function, neither the authority nor any agent

(2) Theauthority annually on January 15, shall file with thewith which it contracts to operate or maintain a project is required
departmenbf administration andhe joint legislative council a to pay any taxes or assessments, including mortgageding
completeand current listing of all forms, reports apdpers taxes,upon or in respect of a project or any property acquired
requiredby the authority to be completed by any person, othesedby the authorityor its agent under this chapter and the author
thana governmental bogdgs a condition afbtaining the approval ity’s income therefrom shall at all times be free from taxagion
of theauthority or for any other reason. The authority shall attaeliery kind by the state and by political subdivisions of the state.
ablank copy of each such form, report or paper to the listing.  History: 1973 c. 3041977 c. 29

History: 1973 c. 3041979 c. 2211987 a. 1861993 a. 52
231.26 Residential facility for the severely physically

231.20 Waiver of construction and bidding require - disabled. (1) If proper application is made in accordance with
ments. In exercising its powers underl€)1.12 thedepartment this chapter for a project meeting the requirements of this section,
of safety and professional services or any, Giiljage, town, or the authority shallundertake a project to provide a residential
countymay within its discretion for proper cause showmjve facility for severely physically disabled persons utilizing any cap
any particular requirementeelating to public buildings, struc ital finance sources, methods of repayment and operation speci
tures,grounds, works, and improvements imposed by law upéiad in this chapter
projectsunder this chapter; the requirements dftsl.13may not  (2) The proposed residential facility shall provide a stable,
be waived, however If, howevey the prospective lessee soyjaple environment for severely physically disabled individuals in
requestsn writing, the authority shalthrough the participating that, while attendants will be on call at all times and personal care

healthinstitution, participating educational institution, participatassistance will be provided, the residents will be given the eppor
Ing nonpl’oflt |nst|tut|0n, or partICIpatlng research institutiontss tun|ty to fulfill useful and productive life Sty|esl

agent,call for construction bids in such manner addtgermined (3) Thefacility's design features shall accommodatestye

by Fhe authority with the approval of the lessee. cific needs of the residents and provide opportunities for:
History: 1973 c. 3041983 a. 271987 a. 271993 a. 1241995 a. 2'6s.6298 Lo .
9116(5); 2009 a. 22011 a. 32239, 2013 a. 20 (a) Continuing education;

(b) Counseling services;
231.21 Employees under social security . The authority (c) Outpatient visits, as necessary;
may take such action as it deems appropriate to enalgmoy (d) Job opportunities;

eesto come within the provisions and obtain the benefits of the . o . .
federalsocial security agt. (e) Assisted living services performed by resident;saafl

History: 1973 c. 304 (f) Low—cost transportation.
History: 1973 c. 3041975 c. 277

231.215 Incorporator for purpose related to purchase o o ) .
or sale of right to payments.  The authorityor its executive 231.27 Minority financial interests. (1) In this section,
director,mayorganize one or more nonstock corporations undgninority business”, “minority financial adviser” and “minority
ch. 181 or limited liability companies under ch83for anypur-  investmentfirm” mean a business, financial adviser and invest
poserelated to purchasing or selling the stataght to receive any mentfirm, respectivelycertified by the department of administra
of the payments under the tobacco settleragréement and may tion under s16.287 (2)
takeany action necessary to facilitate amnplete the purchase (2) The authority shall annually report to the department of
or sale. administratiorthe total amount purchased from and contracted or

History: 2001 a. 16 subcontractedinder contracts made by the authority to minority

businesseghe total amount of bonds issued by the authority with

231.22 Effect of chapter. This chapter shall be deemid the underwriting services of minority investmeitims and the
provide a complete, additional and alternative method for tthetal amount of moneys expended by the authdoitythe services
doing of the things authorized hereby and shall be regarded-as safpminority financial advisers during the preceding state fiscal
plementaland additional tpowers conferred by other laws. Theyear.
issuanceof bonds and refunding bonds under this chaptermaied History: 1987 a. 271995 a. 2%.9116 (5) 2011 a. 32

Wisconsin Statutes Archive.


http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1977/29
http://docs.legis.wisconsin.gov/document/acts/1983/368
http://docs.legis.wisconsin.gov/document/acts/1985/29
http://docs.legis.wisconsin.gov/document/acts/1991/39
http://docs.legis.wisconsin.gov/document/acts/1991/221
http://docs.legis.wisconsin.gov/document/acts/1999/150
http://docs.legis.wisconsin.gov/document/acts/1999/150
http://docs.legis.wisconsin.gov/document/acts/1999/150,%20s.%20672
http://docs.legis.wisconsin.gov/document/acts/2001/30
http://docs.legis.wisconsin.gov/document/acts/2005/134
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1979/279
http://docs.legis.wisconsin.gov/document/statutes/2013/13.172(2)
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1979/221
http://docs.legis.wisconsin.gov/document/acts/1987/186
http://docs.legis.wisconsin.gov/document/acts/1993/52
http://docs.legis.wisconsin.gov/document/statutes/2013/101.12
http://docs.legis.wisconsin.gov/document/statutes/2013/101.13
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1983/27
http://docs.legis.wisconsin.gov/document/acts/1987/27
http://docs.legis.wisconsin.gov/document/acts/1993/124
http://docs.legis.wisconsin.gov/document/acts/1995/27
http://docs.legis.wisconsin.gov/document/acts/1995/27,%20s.%206298
http://docs.legis.wisconsin.gov/document/acts/1995/27,%20s.%209116
http://docs.legis.wisconsin.gov/document/acts/2009/2
http://docs.legis.wisconsin.gov/document/acts/2011/32
http://docs.legis.wisconsin.gov/document/acts/2011/239
http://docs.legis.wisconsin.gov/document/acts/2013/20
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/statutes/2013/ch.%20181
http://docs.legis.wisconsin.gov/document/statutes/2013/ch.%20183
http://docs.legis.wisconsin.gov/document/acts/2001/16
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1987/27
http://docs.legis.wisconsin.gov/document/acts/1993/124
http://docs.legis.wisconsin.gov/document/acts/2009/2
http://docs.legis.wisconsin.gov/document/acts/2011/239
http://docs.legis.wisconsin.gov/document/acts/2013/20
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1977/29
http://docs.legis.wisconsin.gov/document/acts/1973/304
http://docs.legis.wisconsin.gov/document/acts/1975/277
http://docs.legis.wisconsin.gov/document/statutes/2013/16.287(2)
http://docs.legis.wisconsin.gov/document/acts/1987/27
http://docs.legis.wisconsin.gov/document/acts/1995/27
http://docs.legis.wisconsin.gov/document/acts/1995/27,%20s.%209116
http://docs.legis.wisconsin.gov/document/acts/2011/32

9 Updated 13-14Wis. Stats. Database HEALTH AND EDUCATIONAL FACILITIES 231.36
AUTHORITY
231.28 Minority business participation. The authority party that is acceptable to the participating lendad to the
shallensure that, in any project that is financed under this chapethority.
after January 8, 2004, and that relates to an educational facility (h) The term of the loan is not longer than 10 years.
otherthan a postsecondary educational institution, all minority (i) The borrower establishes a resefwed of not less than
businessgarticipation requirements that apply to the praj@er 1404 of the loan principal.

StﬁFiStétuztO%: r ?g;n inistrative rule are complied with. () The total of théborrowets reserve fund under péi), the

story: & 3rd—partyloan guarantee under pég) and the guarantaender
231.29 Disabled veteran—owned business financial sub.(4) (a) Lwill not excged 90% of the loan principal. .
interests. (1) In this section, “business,” “financial adviger (4)0 (@) 1. The authority shall guarantee paymerdaiection
and “investment firm” mean a businesinancial adviserand ©f 20% of the principal of loans guaranteed under )b.

investmentfirm certified by thedepartment of administration  (b) The total principal amount of all loans that the authority
unders.16.283 (3) may guarantee under suf8) may not exceed $5,000,000.

(2) The authority shall annually report to the department of (5) () A participating lender shall determine when a guaran
administratiorthe total amount purchased from and contracted &edloan is in default, except that a guaranteed loan that is not
subcontractedunder contracts made by the authority to busfepaidin full at the end of the loasiterm is in default.
nessesthe total amount of bonds issueglthe authority with the  (b) In the event of a default on a guaranteed loan, the authority
underwritingservices of investment firmand the total amount of shall pay to the participating lenddrom the rural hospital loan
moneysexpended by the authority for the services of financiéind and in accordance with the terms and conditafrike guar
advisersduring the preceding state fiscal year anteeagreement entered into under s(@), 20% of the unpaid

History: 2009 a. 2992011 a. 32 2011 a. 260s.80. principalamount of the defaulted guaranteed loan.
] ) ) (c) Payments under péb) maynot include any interest, origi
231.35 Rural hospital loan guarantee. (1) In this section: nationfees or other chges relating to the guaranteed loarany

(a) “Guaranteed loantheans a loan that the authority guararcollectioncosts incurred by the participating lender
teesunder sub(3). (6) (&) The authority shall enter into a guarantee agreement

(b) “Hospital services” means medical or social services preith any person who makes loans described undef3un) and
vided by a hospital anihcludes day care, hospice care and eutpwho wishes to have those loans guaranteed under this section. The
tient treatment. guaranteeagreement shall comply with theles promulgated by

(c) “Participating lender” means any person, including th&edepartment of administration under s(i. (b)
authority,who does all of the following: (b) The authority may use money from the rural hospital loan

1. Makes loans to rural hospitals. fund to guarantee loans made for the purposes described in sub.
2. Enters into a guarantee agreement with the authority unde} (2). If the authority sets out the terms and conditions of the
sub.(6). glaranteen a guarantee agreement that comphéh the rules

. . - . promulgated by the department of administration uisdér(7
(d) “Rural” means outside a metropolitatatistical area speci ?b 9 y P )

fied underd2 CFR 412.6%f) (ii) (A) or in a city, village, or town

with a population of not more than 14,000 (c) The authority may not use any moneys other than those in

“Rural hospital | fund” the fuedtablished therural hospital loan fund to guarantee a loan under this section.
unt(jee)rs 2;{%6 ospital foan fund™ means the fuestablisne (7) With the advice of the rural health development council,
. o . .. thedepartment of administration shall promulgate rules specify

2) A person is eligible _foa guarantee under this section if thqang all of the following:

personis one of the followmg.: . (b) With respect to a guarantagreement entered into by the
(a) A nonprofit rural hospital with no more than 100 beds. gythorityunder sub(6):
(b) A cooperative @anized under ctL.850r193that consists 1. The form of the agreement.

of one or more rgral hosp!tals, each with ',10 ben 100 beds. 2. Any conditions upon which the authority may refuse to
(c) A nonprofit rural primary care provider enterinto such an agreement.

(3) Subjectto sub.(4), the authority may guarantee a loan 3. The procedure for making a demand for payment under the
underthis section that is made on or before July 29, 1888.0f  guaranteeagreement, or for payment by the authority under the
the following apply: guaranteeagreement, in thevent of a default of a guaranteed

(@) The borrower is eligible for a guarantee under @)b.  loan.

(b) The borrower will use the proceeds of the loan to finance 4. Criteria for determining whethéne guarantee is a guaran
the acquisition, construction, remodeling or conversiospzce teeof collection or payment.
ata rural hospital, or the acquisition or construction of equipment 5. Any procedures that the authority may impose to carry out
for a rural hospital, to provide hospital services. the agreement.

(c) Not more than 25% of the proceeds of the loan will be used(9) Annually, the authority shall submit to the chief clerk of
to refinance a previous loan that financed the acquisition, caachhouse of the legislature for distribution undet3.172 (2)
struction,remodeling or conversioof space at a rural hospital toa report on the number of loans guaranteed under this section, the

provide hospital services. annualgross revenues of the borrowers who have received the
(d) The principal amount of the loan is at least $100,000, byhiaranteedoans, the default rate on those loans and any other

not more than $1,500,000. informqtioryon .the. program under this section which the authority
(e) The loan is made by a participating lender determiness significant.

() The borrowepays to the authoritjor deposit into the rural 20'6'153;‘?2’5112908]3 & Siasg - o 391993 2 101995 2. 286299 6300 9116(5)

hospitalloan fund, a service ctg in anamount determined by  cross-reference: See also chAdm 85 Wis. adm. code.

the authority but not exceeding 0.5% of the total principal amount

of the loan. 231.36 Rural hospital loan fund. There is established
(9) The borrower provides proof of local community suppoktnderthe jurisdiction and control of the authority a rural hospital

for the acquisition, construction, remodeling or conversidre l0anfund consisting of all of the following:

financedby the loan proceeds by obtaining a loan guarantae of (1) Servicechages received bthe authority under 231.35

least20% of the loan principal from the community or another 31@) (f).
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231.36 HEALTH AND EDUCATIONAL FACILITIES/pdated 13-14Wis. Stats. Database 10
AUTHORITY
(2) Any moneys appropriated to the authorityder s20.440
(2) (a) or received by the authority for the rural hospital loan fund.
(3) Any income frominvestment of moneys in the rural hespi
tal loan fund by the authority underz31.17
History: 1989 a. 317
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