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CHAPTER 177

UNIFORM UNCLAIMED PROPERTY ACT

177.01 Definitions. payingclaim; reclaiming for owner; defense of holder; payment of safe
177.015 Exemption. depositbox or repository chges.
177.02 Propertypresumed abandoned; general rule. 177.21 Crediting of dividends, interest or increments to owsiaccount.
177.03 General rules for taking custody of intangible unclaimed property 177.22  Public sale of abandoned property
177.04 Travelers checks and money orders. 177.23 Deposit of funds.
177.05 Checksgdrafts and similar instruments issued or certified by banking ane/7-24  Filing of claim with administrator
financial organizations. 177.25 Claim of another state to recover property; procedure.

177.06 Bank deposits and funds in financiaganizations. 177.26  Action to establish claim. o
177.07 Funds owing under life insurance policies. 177.265 Reimbursement for claims and administrative expenses.

177.075 Distributions caused by certain insurance company activities. 177.27  Election to take payment or delivery o ) .
- i 177.28 Destructionor disposition of property having insubstantial commercial
177.08 Deposits held by utilities. - . o
value;immunity from liability.
177.29 Periods of limitation.
177.30 Requests for reports and examination of records.

177.09 Refunds held by business associations.
177.10 Stock and other intangible interest in a business association.

177.11 Property of business associations held in course of dissolution. -

177.12 Property held by agents and fiduciaries. g;g; Es;gpct;omneor:trecords.

177.13 Propgrty held by courts and public agencies. 177.33 Interstateagreements and cooperation; joint and reciprocal actions with
177.14 Credit memos. otherstates.

177.15 Wages. ) ) ) 177.34 Interest and penalties.

177.16 Contents of safe deposit box or other safekeeping repository 177.35 Agreement to locate reported property

177.165 Proceeds from sale of property in self-service storage facility 177.36 Foreign transactions.

177.17 Reporting, payment, and delivery of abandoned property 177.37 Effect of new provisions; clarification of application.

177.18 Notice and publication of lists of abandoned or escheated property 177.38 Rules.
177.19 Tax return identification of apparent owners of abandoned property 177.40 Uniformity of application and construction.
177.20 Custodyby state; holder relieved from liability; reimbursement of holded77.41 Escheat of property to municipalities.

177.01 Definitions. In this chapter: 2. Credit balances, customeverpayments, security depos
(1) “Administrator” means the secretary of revenue. its, refunds, credit memos, unpaid wages, unused airline tickets

(2) “Apparentowner” meanshe person whose name appear@ndunidentified remittances. - o 3
on the records of the holder as the person entitled to property held, 3. Stocks and other intangible ownership interestaiginess
issuedor owing by the holder associations.

(3) “Attorney general” means the chief legaficér of a state. 4. Moneys deposited to redeem stocks, bonds, coupons and

(4) “Banking organization” means a bank, trust companythersecurities, or to make distributions.
industrialbank,land bank, safe deposit compapyivate banker 5. Amounts due and payable under the terms of insurance pol
or any oganization defined by other laas a bank or banking ICI€S.
organization. 6. Amounts distributabléom a trust or custodial fund estab

(5) “Businessassociation” means a nonpublic corporatiofishedunder a plan to provide any health, welfare, pension; vaca
joint stock companyinvestment companpusiness trust, partaer tion, severance, retirement, death, stock purchase, phefitng,
ship, limited liability company or association for business-puemployee savings, supplemental unemployment insurance or
poseswhether or not foprofit, including a banking ganization, similar benefits.
financial organization, insurance company or utility (b) “Intangible property” does not include a creld#lance

(6) “Domicile” means the state of incorporation of a corporassuedto a commercial customeccount by a business assecia
tion, the state of @anization of a limited liability compargnd tion in the ordinary course of business, unless the credit balance
the stateof the principal place of business of an unincorporatdsiproperty described in $77.06 (1)or(2) held by a banking ga-
person. nizationor financial oganization.

(7) “Financial organization” means a savings and loan associ (11) “Last-knownaddress” means a description of the foca
ation, savings bank, cooperative bank, buildargl loan associa tion of the apparent owner digfent for the purpose of the deliv

tion or credit union. ery of mail. o .
(8) “Holder” means a person, whereweganized or domi _ (12) “Owner” means a depositor in thiase of a deposit, a
ciled, who is any of the following: beneficiaryin the case of a trust other thadeposit in trust, a cred

(a) In possession of property belonging to another itor, clalmant_or payee ithe case of_other |nf[ang|ble propedy
aperson havin@ legal or equitable interest in property subject to
(b) Atrustee. o this chapter or his or her legal representative.
(c) Indebted to another on an obligation. (13) “Person”means an individuahusiness association, state
(9) “Insurance company” means an association, corporatiar,other government, governmental subdivision or agendylic
fraternalor mutual benefit @anization, whether or not for profit, corporation public authority estate, trust, 2 or more persons-hav
which is engaged in providing insurance coveragsuding,but ing a joint or common interest, or any other legal or commercial
not limited to, accident, buriabasualty credit life, contract per entity.
formancedental, fidelity fire, health, hospitalization, illness, life (14) “State” meansany state, district, commonwealth, terri
includingendowments and annuities, malpractice, manm@}  tory, insular possession and any other area subject tedtsta

gage,surety and wage protection insurance. tive authority of the United States.
(10) (a) “Intangible property” includes: (15) “Utility” means a person wiosvns or operates for public
1. Moneys, checks, drafts, deposits, interest, dividends amskany plant, equipment, propertiyanchise or license for the
income. transmissiorof communications or the production, storagns
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mission,sale, delivery or furnishing of electricitywater steam or escheabr unclaimed property law is not applicable to pinep-

gas. erty.

20History: 1983 a. 4081991 a. 2211993 a. 12, 1999 a. 92001 a. 1092013 a. History: 1983 a. 4081987 a. 23

giimcashedorkets compensatobenefts checks In uncontested cases & i1ta 77,04 Travelers checks and money orders. (1) Sub-
statute of limitations is discussed. Employers Ins. afi¥éu vSmith,154 Ws. 2d  jectto sub(4), any sum payable on a travelers check that has been
199, 453 N.W2d 856(1990). outstandingfor more than 15 years after issuance is presumed
abandoned unless the owneithin 15 years, has communicated

in writing with the issuer concerning it otherwise indicated an

the cooperative of unclaimed funds as provided i85.03 (10) interestas evidenced by a memorandum or other record on file

185.75(1), 193.301 (14)and193.905 (4) prepareoby an employee of the issuer
History: 1985 a. 30332 2005 a. 441 (2) Subjectto sub.(4), anysum payable on a money order or

similar written instrument, other than a 3rd—party bank check, that

177.02 Property presumed abandoned; general rule. hasbeen outstanding for more than 7 years after its issuapie is
(1) Exceptas otherwise provided in thhapter all intangible sumedabandoned unless the owneithin 7 years, has commu
property,including any income or increment derived from it, lesgicatedin writing with the issuer concerning it or otherwise indi
any lawful chages, that is held, issued or owing in the ordinargatedan interest as evidenced by a memorandum or other record
courseof a holdets business and that has remained unclaimed b file prepared by an employee of the issuer
the owner for more than 5 years after it became payable or distrib (3) A holder may not deduct from the amount of &ayelers
utableis presumed abandoned. check, money order or similar written instrument any cfear

(2) Propertyis payableor distributable for the purpose of thisimposedby reason of the failure fresent the instrument for pay
chaptemotwithstanding the ownerfailure to make demand or toment unless there is a valid and enforceable written contract
presentany instrument or document required to recg@iagment. betweenthe issuer and the owner of the property pursuant to

177.015 Exemption. Notwithstanding this chaptea cooper
ative organized under ci.85o0r 193 may efect the forfeiture to

History: 1983 a. 408 which the issuer may impose a cparandthe issuer regularly
) . ) imposegshose chayes and does not regularly reverse or otherwise
177.03 General rules for taking custody of intangible cancelthem.

unclaimed property . Unless otherwise provided in tlikapter

or by another section of the statutes, intangible property is subj 0‘4) No sum payable on a travelers check, money order or simi

- - . . ar written instrument, other than a 3rd-party bank check,
to the custody of this state as unclainpedpertyif the conditions describedn subs(1) and(2) may be subjected to the custody of

raising a presumption of abandonment under ¥&7.02 and : : > o
177.05t0 177.165are satisfied, and one of the following condithis state as unclaimed property unless one of the following exists:

tionsis present: (@) The records of the issushow that the travelers check,
(1) The last—known addresss shown on the records of thgmoneyorder or similar written instrument was purchased in this
holder,of the apparent owner is in this state. state. _ o _ o
(2) Therecords of the holder do not reflect the identity of the (P) The issuer has its principal place of business instait
personentitled to the property and it is established that the lagtdthe records of thessuer do not show the state in which the
known address of the person entitled to the property is in this stdf@velerscheck, money order or similar written instrument was
(3) (a) The records of the holder do not reflect the last-knovitrchased.
addres®f the apparent owner; and (c) The issuer has its principal place of business in this state,
(b) Either of the following is established: the records of the issuer show the state in which the travelers
eck,money order or similar writteimstrument was purchased
dthe laws of the state of purchase do not provide for the escheat
or custodial taking of the property or its escheat or unclaimed

1. The last-known address of the person entitled to the pr%ﬁ'
ertyis in this state. n
2. The holder is a domiciliary or a governmengorvernmen ; ;
tal subdivision or agency of this state and has not previously pglré)pertylaw.ls not apphcable o the prgperty .
or delivered the property to the stafithe last-known address of __(5) Notwithstanding any other provision of this chapgerb.
the apparent owner or other person entitled to the praperty (4) applies to sums payable on travelers checks, money orders and
similar written instruments presumed abandoned on or Eéter

(4) Thelast-known addresss shown on the records of the .
holder,of the apparent owner is in a state that does not providerH ry1, 1965, except to the extent that those sums have been paid
rto a state prior to January 1, 1974.

law for the escheat or custodial taking of the property or its esch@ ‘
or unclaimed property law is napplicableto the property and the o™ 1983 a 4082005 a. 253
holderis a domiciliary or a government or governmestaddivi
sionor agency of this state.

(5) Thelast-known addresgs shown on the records of th
holder,of the apparent owner is in a foreign nation and the hol

is a domiciliary or a government governmental subdivision or 4 nizationis directly liable, including a cashisrcheck anc

agencyof this state. _ _ certified check, which has been outstanding for more thgeeSs
(6) (8) The transaction out of whicthe property arose afterit was payable or aftdts issuance if payable on demand, is

177.05 Checks, drafts and similar instruments  issued

or certified by banking and financial organizations.

1) Any sum payableon a check, draft or similar instrument,
ceptthose subject to 477.04 onwhich a banking or financial

occurredin this state; presumechbandoned, unless the owneithin Syears, has com

(b) Either of the following exists: municatedin writing with the banking or financial ganization

1. The last-known address of the apparent owner or other psncerningt or has otherwise indicated arterest as evidenced
sonentitled to the property is unknown. by a memorandum or other record on file prepared by an

2. The last-known address of the apparent owner or other g&fnployeeof the banking or financial ganization.
son entitled to the property is irstate that does not provide by law  (2) A holder may not deduct from the amount of any instru
for the escheat or custodial taking of the property or its escheat@ntsubject to this section any charimposed by reason of the
unclaimedproperty law is not applicable to the property; and failure to present the instrumefatr payment unless there is a valid
(c) The holder is a domiciliary of a state that does not provided enforceable written contradietween the holder and the
by law for the escheat or custodial taking of gveperty or its ownerof the instrument pursuantwhich the holder may impose
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achage, and thdolder regularly imposes those ajes and does is matured upon the expiration of thest time period for which

not regularly reverse or otherwise cancel them. consentwas given or one year from the date of the last consent,
History: 1983 a. 408 whicheveris longer If, at the time provided for delivery &
. o ) ) 177.17(4) (a) a penalty or forfeiture in the payment of interest
177.06 Bank deposits and funds in financial organiza - \ould result from the delivery of the propertjietime for deliv

tions. (1) Any demand, savings or matured tinieposit with 8 ery s extended until the time when no penalty or forfeiture would
banking or financial oganization, including deposits that argegy|t.

automaticallyrenewable, and arfynds paid toward the purchase History: 1983 a. 4081987 a. 3992001 a. 162007 a. 157

of a share, a mutual investment certificateny other interest in

abanking or financial granization is presumed abandoned unlegy7.07 Funds owing under life insurance policies.

the owner has, within 5 years, done one of the following: (1) Fundsheld or owing under any lifer endowment insurance
(a) In the case of a deposit, increased or decreasedrnibient policy or annuity contract that has matured or terminated are pre

of the deposit or presented the passbook or other similar evideswamedabandoned if unclaimed for more than 5 years after the

of the deposit for the crediting of interest. fundsbecame due and payableessablished from the records of
(b) Communicated in writing with the banking or financiatheinsurance company holding or owing the funds, but property
organizationconcerning the propetty describedn sub.(3) (b)is presumed abandoned if unclaimed for

(c) Otherwise indicated an interest in the property as evidendBgrethan 2 years. _ o
by a memorandum or other record on file prepared by an(2) If a person other than the insured or annuitaetitied to
employeeof the banking or financial ganization. thefunds and no address of the person is known tedhgpany

(d) Owned other property to which péa), (b) or (c) applies, ©F itis not definite and certain from the records of ¢cbenpany
andif the banking or financial ganization communicates in writ Who is entitled to the funds, it is presumed that the last-known
ing with the owner with regard tine property that would other addressf the person entitled to the funds is the same as the last-
wise be presumed abandoned untiés subsection at the addresknownaddress of the insured or annuitant according to the records
to which communications regarding theher property regularly Of the company

are sent. (_3) For purposes of this chapterlife or endowment insurance
(e) Had another relationship with the banking or financid20licy or annuity contract not matured by actual proof of the death
organizationconcerning which the owner has either: of the insured or annuitant according to the records of the com

1. Communicatedn writing with the banking or financial panyis deemed matured and the proceeds due and payable under

organization. eitherof the following circumstances:

2. Otherwise indicated an interest as evidenced by a memo (&) The company knows that the insured or annuitant has died.

randumor other record on file prepared by an employee of the (0) 1. The insured has attained, or would have attained if he
bankingor financial oganization and if the banking or financialor she were living, the limiting age under the mortality table on
organizationcommunicates in writing with thewner with regard Which the reserve is based;

to the property that would otherwise be abandameder this sub 2. The policy was in force at the time the insured attained, or
sectionat the address to which communications regarding thuld have attained, the limiting age specified in subgand
otherrelationship regularly are sent. 3. Neither the insured nor any other perappearing to have

(Im) (a) On and after December 31, 1984, any correspoan interest in the policy within the preceding 2 years, accotding
dencein writing from a banking or financial ganization to the therecords of theompanyhas assigned, readjusted or paid pre
owner,such as the mailing of a statement, report of interest pamumson the policysubjected the policy to a loan, corresponded
or credited or other writteadvice relating to a deposit, means thah writing with the company concerning tpelicy or otherwise
the owner has indicated an interest in the deposit unde(®)b. indicatedan interest as evidenced by a memorandum or other
if the correspondence is not returnedhe banking or financial recordon file prepared by an employee of the company
organizatiorfor nondelivery and if the banking or financiagar (4) For purposes of this chaptehe application of an auto
nizationmaintains a record of auch returned correspondencematic premium loan provision or other nonforfeiture provision
If correspondencis returned, the deposit is presumed abandongghtainedin an insuranceolicy does not prevent a policy from
unlessthe owner has, within 5 years after the return, undertakggingmatured or terminated under s¢b) if the insured has died
atleast one of the activities specified in s(i. (a)to (e). or the insured or the beneficiary of the policy otherwise has

(b) This subsection does not apply taleposit existing on becomeentitled to the proceeds thereof before the depletion of the
Decembel, 1984, until 5 years after that date or until one of thrashsurrender value of a policy by the applicatidrthose provi
activitiesspecified in sub(1) (a)to (e) has occurred, whichever sions.

is earlier (5) If the laws of this state or the terms of the life insurance
(2) For purposes of sul{l), property includes interest andpolicy require the company to give notice to the insured or owner

dividends. thatan automatic premium loan provision or other nonforfeiture
(3) With respect to property described in s(t), a holder provisionhas been exercised and the notice, given to an insured

shallnot do any of the following: or owner whosdast—known address according to the records of

(a) Impose a chae during a period of dormancy or inactivitythe company is in this state, is undeliverable, the comphaly
which exceeds the chge regularly imposed by that holder on thaftake a reasonable search to ascertain the policyfictarect
class of account, or cease payment of intehesingsuch a period addresgo which the notice must be mailed.
solely because of dormancy or inactivity (6) If the company learns of the death of the insured or annui

(b) Assess a service chyarafter June 30 of the fiscal year covtantand the beneficiary hast communicated with the insurer
eredin the report filed under 477.17concerning that property Within 4 months after the death, the compahgll take reasonable

(4) Any property described iBub.(1) that is automatically St€PSto pay the proceeds to the beneficiary _
renewablds matured for purposes siib.(1) upon the expiration  (7) Commencingdecember 311986, every change of benefi
of its initial time period, or after one year if the initial period is lesgary form issued by an insurance company under any life or
thanone yearexcept that in the case of any renewal to which tgdowmentnsurance policy or annuitgontract to an insured or
ownerconsents at or about the timerehewal by communicating ©wnerwho is a resident of this state shall request all of the fellow
in writing with the banking or financial ganization or otherwise ing information with regard to direct beneficiaries:
indicatingconsent as evidenced by a memoranduother record (&) The name of eadbeneficiaryor if a class of beneficiaries
onfile prepared by an employeéthe oganization, the property is named, the name of each current beneficiary in the class.
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(b) The address of each beneficiary is presumed unclaimed 3 years after the date of the earliest interest
(c) The relationship of each beneficiary to the insured.  paymentunclaimed by the owner
History: 1983 a. 4081985 a. 135.85. (4) Exceptas provided in 477.13 maturedor redeemed debt
o o is presumed unclaimed 3 years after the date of maturity or
177.075 Distributions caused by certain insurance redemption.

company activities. (1) Any intangible property distributable
beforeJanuary 1, 2003, in the course of a demutualization of an
insurancecompany is presumed abandoned if th&tribution
remainsunclaimed for more than 2 years after the date on whi
the property is distributable and if all of the following apply:
(a) Atthe time the property is distributable, the hokleows
that the last—-known address of the ownas reflected irthe
recordsof the holderis incorrect or thdolder has mailed the dis
tribution or notice thereof to the owner at the last—-known addr

(5) At the time property is presumed unclaimed under(ddb.
(2), any other property right accrued or accruing to the owner
aﬁa result of the property interest and not previously presumed
Bclaimedis also presumed unclaimed.

(6) A stock or other intangible ownershigerest enrolled in
a plan that provides for the automatic reinvestment of dividends,
distributions,or other sums payable as a result of the interest shall
e%'%t be presumed to be abandoned if the holder has sent a statement
of the owneras reflected in the records of the halaed the mail owﬂtgftfybf;'réffssscn?g}ﬂﬂﬁﬁgoﬁaﬁﬂfﬂﬁrtﬁﬁ s?r:gggréymf the
ing has been returned to the holder as und_ellverable. . municationhas not beereturned for inability to make delivery to
~ (b) The holder has not communicated with the owner it Wrifhe addressee.
ing concerning the distribution after the date on which the-prop (7) Any dividend, profit, distribution, interest, redemption,

erty is distributable. . h
. ) . aymenton principal, or other sum held or ownleygla business

(c) The holder has not communicated with the owner in arg\ésocia\tion‘or or to its shareholdgecertificate holdermember
other manner concerning the distribution, as reflected in thggholdey or other security holdewho has not claimed it, or
re_cords?f the holderafter the date on which the property is-discorrespondedn writing with the business associaticoncerning
tributable. _ o _ it, within 3 years after the date prescribed for paymedetivery

(2) Any intangible property distributable in the course of & presumed unclaimed.
demutualizatiorof an insurance company is presumed abandoned gy The running of anv 3-vear period under this section ceases
asotherwise provided under this chapfesub. (1) (a) (b), or(c) tge) person doegs any ())/f th>e/ follgwing:

doesnot apply with respect to the distribution. (@) Communicates in writing with the association or its agent

(3) Any intangible property distributable in the coursehf re ; ; P i I
. : - gardingthe interest or a dividend, distribution, or other sum pay
dissolutionof the Health Insurance Risk—-Sharign unde013  ,piaas a result of the interest.

oS 1) et asaonc o e g () Othruise communicaies il the assciaion egarding
%elnterest or a dividend, distribution, or other sum payable as a

vided under this chapter if sufl) (a) (b), or (c) does not apply result of the interest, as evidenced byr@morandum or other

with respect to the distribution. ) ) o -
History: 2003 a. 332013 a. 20116 recordon file with the association or its agent.

(c) Presents an instrumensued to pay interest or a dividend
177.08 Deposits held by utilities. A deposit, including any or other casldistribution. If any future dividend, distribution, or
interestthereon, made by a subscriber with a uttitysecure pay othersum payable to the owner as a result of the interest is-subse
mentor any sum paid in advance fotility services to be fur quentlynot claimed by the ownes new period in which therop-
nished,less any lawful deductions, that remains unclaimethéy erty is presumed unclaimed commeneesl relates back only to
ownerfor more than one year after terminationite# services for thetime a subsequent dividend, distribution, or other beoame
which the deposit or advance payment was made is presunde@and payable.
abandoned. History: 1983 a. 4082001 a. 162003 a. 332005 a. 400

History: 1983 a. 408
177.11 Property of business associations held in

177.09 Refunds held by business associations.  Except course of dissolution. Intangible propertylistributable in the
to the extentotherwise ordered by the court or administrativeourseof the dissolution of a business association whichains
agencyany sum that a business association has been orderegri¢laimedby the ownefor more than one year after the date spec
refund by acourt or administrative agency which has remainggled for final distribution is presumed abandoned.
unclaimed by the owner for more than one year after it becameistory: 1983 a. 408

payablein accordance with the final determinationorder pre
viding for the refund, regardless of whether the final determina77.12 Property held by agents and fiduciaries.
tion or order requires any person entitled to a refund to makg1a Intangible property and any income or increment derived

claim for it, is presumed abandoned. from it held in a fiduciary capacity for the benedftanother per
History: 1983 a. 408 sonis presumed abandoned unless the ownigiiin 5 years after

. . . . . it has become payable or distributable, has increased or decreased
177.10 Stock and other intangible interest in a busi - the principal, accepted paymeoit principal or income, commui

ness association. (1) Stock or other equity interest irbast  catedconcerning the property or otherwiselicated an interest
nessassociation is presumed unclaimed 3 years aftezahiest asevidenced by a memorandum or other record on file prepared
of the following: by the fiduciary
_(a) The date of the most recent dividend, stock split, or other 2y Fyndsin an individual retirement account oretirement
distribution unclaimed by the apparent owner plan for self~employed individualsr similar account or plan
(b) Thedate a statement of account or other notification @stablishegursuant to the U.S. internal revenue code are net pay
communicationwas returned as undeliverable. ableor distributable within the meanira sub.(1) unless, under
(2) Subsectiorfl) applies to both the underlying stoskare, theterms of the accoumtr plan, distribution of all or part of the
or other intangible ownership interest of an owreerd tothe fundswould then be mandatory
stock, share, or otheintangible ownership interest in dividend (3) Forthe purpose of this section, a person who holds-prop
andnondividendpaying business associations whether or not tiagty as an agent for a business association is deemed to hold the
interestis represented by a certificate. property in a fiduciary capacity for that business association
(3) Exceptas provided in 77.13 unmatured or unredeemedalone,unless the agreement between the holder and the business
debt,other thara bearer bond or an original issue discount bondssociation provides otherwise.
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(4) Forthe purposes of this section, a person who is deemafdhe property and the place where téd and may be inspected
to hold property in a fiduciary capacity for a business associatiby the administratorand any amounts owing to the holder
aloneis the holder of the property only insofar as the interest of (d) The nature and identifying numbérany, or description
the business associationtime property is concerned, and the busbf the property and the amount appearing from the records to be

nessassociation is the holder of the property insofar as the interggk, but items with a value of less than $50 each magperted
of any other person in the property is concerned. in the aggregate.

History: 1983 a. 408 (e) The date the property became payable, demandable or
177.13 Property held by courts and public agencies. returnableand the date of the last transaction with the apparent

Exceptas provided in ss40.08 (8) 800.095 (8) 852.01(3), ©wnerwith respect to the property _

863.37(2) and863.39 intangible property held faghe owner by~ (f) Other information the administrator prescribes by rule as

acourt, state oother government, governmental subdivision diecessaryor the administration of this chapter

agency, public corporation or public authority thaemains (3) If the persorholding property presumed abandoned and

unclaimedby the owner for more than one year after it becanselbjectto custody asinclaimed property is a successor to other

payableor distributable is presumed abandoned. personsvho previously held thproperty for the apparent owner
History: 1983 a. 4081995 a. 272009 a. 402 or if the holder has changed his or her name while holding the

. . . . . property,the holder shall file with his or her report all known
177.14 Credit memos. (1) A credit memo issued in the ordi namesand addresses of each previous holder of the property
nary course of the issuarbusiness that remains unclaimed by the (4) (a) 1. Before November 1 of each yesach holder shall

g\l/(\;r;csar fg ST%fdtg%ggd%enaég after becoming payable or d'smbuﬁﬂe a report covering the previous fiscal yehr this paragraph,
P : . “fiscal year” means the period beginning on July 1 and ending on
(2) The amount presumed abandoned under ¢Libis the  thefollowing June 30. On written request by any person required
amountcredited to the recipient of the credit memo. to file a report, the administrator may extehe deadline estab
History: 1983 a. 4082001 a. 109 I|Shed in thls paragraph.

177.15 Wages. Unpaid wages, including wages represented 2. Except as otherwise provided in tisisbdivision and s.
by unpresented payroll checksying in the ordinary course of the177.06(4), upon filing the report under subt, the holder shall
holder’sbusiness, which remain unclaimed by ¢ener for more pay or deliver to the administrator all abandoned property
thanone year after becoming payable are presumed abandori&gluiredto be reportedThis subdivision does not apply to aban

History: 1983 a. 408 donedproperty that is in the form of amounts credited under s.
) 20.912(1) to the support collections trust fund or amounts net dis
177.16 Contents of safe deposit box or other safe -  tributablefrom the support collections trust fund to the persons for

keeping repository . All tangible and intangible properheld whomthe amounts were awarded.

in a safedeposit box or any other safekeeping repository in this (1)) The holder of an interest unde.g7.100r a stock oother
statein the ordinary course of the holéebusiness and proceed§piangible ownership interest presumed abandoned under s.
resulting from the sale of the property permitted by other, law 77 675(1) shall deliver to the administratoupon filing the
which remain unclaimed by the owner fmore than 5 years after raportrequired under this section, a duplicate certificate or other
the lease orrental period on the box or other repository hasyigence of ownership if the holder does not issue certificates of

expired,are presumed abandoned. ownership. Upon delivery of a duplicate certificate to tdmin
History: 1983 a. 408 istrator,the holder and any transfer agent, regisiraither person
177.165 Proceeds from sale of property in self-service actingfor or onbehalf of a holder in executing or delivering the

storage facility . Notwithstanding s177.02 (1) the proceeds of duplicatecertificate are relieved of all liabilitas provided under
asale under £04.90 (6)of personaproperty stored in a leasedS-177-20 to any person, including any person acquiring the-origi
facility locatedwithin a self-service storage facility after satisfach@!l certificate or the duplicate of the certificate issued to the
tion of the operatos lien under 704.90 (3) (a)s presumed aban administratorfor any loss or damage causedthy issuance and
doned. delivery of the duplicate certificate to the administrator
History: 1987 a. 23 (5) Not more than 120 days before filing the report required
Vr\:h”e exgess proceeds frﬁm iales under s. 704.90 (62) are presumed agand dhis section, the holder in possession of propprgsumed
nothingin ch. 177 suggests that this presumption may not be overcome. Nothin ’ ; B
geststrgat the holdergr?"lay continde Eold thg excessyproceeds even if the pergo _andoned"nd SUbJeCt tO_CUStOdY as unclaimed propartgt_er
whoseproperty was sold presents himself or herself in person to the holder er otfi&is chapter shall send written notice to the apparent owries at
wise contacts the holderCook v Public Storage, In@008 WI App 155314 Ws.  gr her last—-known address informing him or her that the holder is
2d 426 761 N.W2d 645, 07-2077 in possession of property subject to this chapter if all of the fellow
177.17 Reporting, payment, and delivery of aban - INg exist: o
doned property . (1) A person holding tangible or intangible (a) The holder has in its records an address for the apparent
property presumed abandoned and subject to custody @snerwhich the holdés records do not disclose to be inaccurate.
unclaimedproperty under this chapter shall report to the adminis (b) The claim of the apparent owner is not barred by the statute

trator concerning the property as provided in this section. of limitations.
(2) Thereport shall be verified and shadtlude all of the fol (c) The property has a value of $50 or more.
lowing: History: 1983 a. 4081987a. 3992001 a. 1655.2888t0289( 2897 2003 a. 33

(a) Except with respect to travelers checks and money orde>a 4002007 a. 157
thename, if known, and last-known addreany, of each person 177 18 Notice and publication of lists of abandoned or
appearingrom the records of the holder to be the owner of propscheated property . (1) Before July 1 of each yeathe
erty with a value of $50 or more presumed abandoned under inistratorshall publish a notice entitled “Notice of names of
chapter. ) personsappearing to be owners of abandoned property”. Except
(b) In the case of unclaimed funds of $50 or more held or owiagprovided in sub{1m), the notice shall include the name of each
underany life or endowment insurance policy or annuity contragiersonidentified in a report filed under $77.17since thepubli-
the full name andast-known address of the insured or annuitaghtion of the previous noticélhe administrator shall publish the
andof the beneficiary according to the records of the insuranggticeas a class 1 notice under 885, in a newspaper of general
companyholding or owing the funds. circulation in the county in which is located the last—known
(c) In the case of the contents of a safe deposit box or othddresf the person to be named in the notice. If no address is
safekeepingepository or of other tangibf@roperty a description listed or the address is outside this state, the notice shall be pub
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lishedin the county in which the holder of the property has its prihe or she is the owner of abandoned property held by the state and
cipal place of business within this state. may file a claim with the administrator for return of the property
NOTE: Sub. (1) is amended eff. 7-1-15 8013 Ws. Act 308to read: unders.177.24

(1) Before July 1 of each yearthe administrator shall publish on an Internet NOTE: This section is ceated eff. 7-1-15 byp013 Wis. Act 308
site maintained by the administrator a notice of the names of persons appearing  History: 2013 a. 308
to be owners of abandoned mperty. Except as povided in sub. (1m), the notice

shall include the name and last-known addess of each person identified in a . f iahilitye
report filed under s. 177.17 since the publication of the prious notice. The 177.20 Custody by state; holder relieved from liability;

administrator shall also publish the notice as a class 1 notice under ch. 985, inf€imbursement of holder paying claim; reclaiming for

a newspaper ofgeneral circulation in the county in which is located the last- owner; defense of holder; payment of  safe deposit box
known address of the person to be named in the notice. If no adds is listed or  gr repository charges. (1) Upon the payment or delivenf
the address is outside this state, the notice shall be published in the county in e ;

which the holder of the property has its principal place of business within this property t(.). the admImStratorthls state assumes CUStOdy and
state. responsibilityfor the safekeeping of the propertAny person

(1m) If the address of a person to be named in a notice un@& pays or delivers property to the administrator in good faith is
sub.(1) is outside this state, and if the administrator has entefé&jevedof all liability for any claim which exists or which may
into an agreement under77.33(1) with the state in which the @riseor be made with respect to the property
addressis located, theadministrator may omit the information  (2) A holder who has paid money to the administrator under
specifiedin sub.(2) with respect to that person from the noticéhis chapter may make payment to any person who appears to the
publishedunder sub(1). holderto be entitled to payment. Upon receiving proof of the pay

(2) A noticeunder sub(1) shall contain all of the following: Méntand proof that the payee was entitled to payment, the admin

(a) The names in alphabetical order and last-known addréé atorshall immediatelyeimburse the holder without imposing

. : : . ’ : e or other chage. If reimbursement is sought for a payment
if any of persons listed in the report and entitled to notice with adeon a negotiable instrument, including a travelers check or

the county as specified |_n SufL). . . moneyorder the holder shall be reimbursed upon filing proof that
(b) A statement that information concerning the property afe instrument was duly presented and that payment was made to

thename and last-known address of the holder may be Obt?‘"&%rson who appeared to the holttebe entitled to payment. The

by any person possessiag interest in the property by addressingo|dershall be reimbursed fgrayment made under this subsec

aninquiry to the administrator tion even if the payment was made to a person whose claim was
(2m) For moneyor other property received under862.01 barred under s.77.29 (1)

(3), 863.37 (2)or 863.39 (1) a notice shall be published at least (3) A holder who has delivered properigcluding acertifi-

annuallyin the oficial state newspaper and shall include the nam@te of any interest in a business association, but not including

of the decedenthe time and place of the decedsnieath, the money,to the administrator under this chapter may reclaim the

amountpaid to the administratothe name of the decedenpier  propertyif it is still in the possession dfie administratomithout

Sonalrepresentative, the County. in Wh|Ch the estate i_S probﬂt‘fd paymentof a fee or other Crge' upon f|||ng proothat the owner
a statement that the money will be paid to the heiregatees hasclaimed the property from the holder

without interest, on proof of ownership, if claimed within 10 years (4) Theadministratoma v
o . - y accept the holderafidavit as suf
from the date of publication as provided ir883.39 (3) ficient proof of the facts that entitle the holder to recaveney
(3) Theadministrator is not required to publish notice of anynq property under this section.

item with avalue of less than $50 unless the administrator-deter (5) If the holdempays or delivers property to the administrator

minesthe publication to be in the public interest. in good faithand thereafter another person claims the property
(4) This section does not apply to sums payable on travelgfsm the holder or if another state claims the money or property
checks,money orders and other written instruments presumggderits laws relating to escheat or abandoned or unclaimeel prop
abandonedinder s177.04 erty, the administratorupon written notice of the claim, shall
History: 1983 a. 4081991 a. 39299 2001 a. 162013 a. 308 defend the holder againgite claim and indemnify the holder
againstany liability on the claim.

177.19 Tax return identification of apparent owners of (6) For the purposes of this section, “gofaith” means that

abandoned property . (1) Annually, before July 1, the admin ; Lo

istratorshall notify the department of revenue of the names of 8” of the following eXIS_t' .

personsappearing to be owners of abandopeaperty under s. (@) Payment or delivery was made in a reasonable attempt to

177.18(1). The administrator shall also provide to the departmeﬂ?mp'y with this Chap_ter _ o

of revenue the social security numbers of the persoasgaifable. ~ (b) The person delivering the property was not a fiduciary then
(2) The department of revenue shall notify the administratdp Preach of trust with respect to the property and that the person

if any person under sufl) has filed aWisconsin income tax ad a reasonable basis for believing, based on the facts then

returnin that year and shagirovide the administrator with the Knownto that person, that the propeigs abandoned for the pur

addresof the person that appears on the tax return. The depBRSeSOf this chapter )
mentshall also notifythe administrator if any person under sub. (€) There is no showing that the records pursuant to which the

(1) is a debtor under $1.930r 71.935 deliverywas made did not meet reasonable commercial standards
(3) Foranyperson who is identified under si®), the admin  ©f Practice in the industry _
istratorshall do all of the following: (7) Propertyremoved from a safe deposit box or other-safe

(a) If the person is a debtor unde .930r71.935 the admin  K€€pingrepository is received by the administrator subjettiéo
istratorshall first pay to the department from the amount ithat hoder’sright to be reimbursed for the actual cost of the opening

owedthe person all sefisfagainst the persaitebt under §1.93 andto any valid lien or contract providing for the holderbi®
or71.935 reimbursedor unpaid rent or storage clgass and subject to any

3rd—partylien. The administratashall reimburse the holder from

(b) 1. If the value of the property that is owed the person jge hroceeds remaining after deducting the administsaseling

$2,0000r less after any sefaé paid under pafa), the persoiis
not required to file a claim under 577.24and the administrator ™ isiory: 1983 a. 4082005 a. 253
shall deliver the property or pay tf@nount owing to the person
in the manner provided underls7.24 (3) 177.21 Crediting of dividends, interest or increments

2. If the value of the property that is owed pegson is greater to owner 's account. Wheneveproperty other than money is
than $2,000 afteany setdfis paid under pafa), the administrator paidor delivered taghe administrator under this chaptlee owner
shallsend written notice to the person, informing the person thatentitled to receive from the administrator any dividends, interest
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or other increments realizeat accruing on the property at ortor a claim on dorm prescribed by the administrator and verified
beforeliquidation or conversion of the property into money by the claimant.

History: 1983 a. 408 (b) 1. Subject to sub@., any person, except another state,
. claimingan interest in angroperty that is reported to the adminis
177.22  Public sale of abandoned property . (1) EXCEPt raiorynder s177.17and that is in the form of amourteedited
asprovided in subg2) and(4), the administratomithin 3 years ,nqers 20.912 (1)to the support collections trust fund or amounts

! not distributable from the support collections trust fund to the per

bidderin a manner that, in the judgment of the administratal,pgfor whom the amounts were awardedy file a claim with
affordsthe most favorable market for the properthe adminis the administrator after December 1 following the report, on a

trator may decline the highebtd and reder the property for sale : gy . .
if. in his or her judgment, the bid is infiafent. If the administra form prescribed byhe administrator and verified by the claimant.

tor determines that the probable cost of sale exceeds the value of- A Person who, on behalf of the owner of property reported
the property it need not be @red for sale. Any public sale underl© the administrator under 477.17 enters into aragreement
this section held in a cityillage, or town in this state shall be pre Unders.177.35to locate, deliverecoveror assist in the recovery
cededby the publication of one notice, at least 3 weeks in advarRleth® property shall include a copy of the agreement with the
of sale, in a newspaper of general circulation in the coumty ¢l@im filed under this paragraph.
which the property is to be sold. (2) Theadministrator shall consider each claim within 90 days
(2) Securitiedisted on an established stock exchange shall Berit s filed and may refer any claim to the attorney general for
soldat prices prevailing at the time of sale on the exchange. OtfBOpinion. For each claim referred, th#torney general shall
securitiesnay be sold over the counter at pripesvailing at the advisethe administrator either to allow it or to denjnitvhole or

time of sale orby any other method the administrator considef8 part. The administratahall give written notice to the claimant
advisable. if the claim is denied in whole or in part. The notice shall be given

claim under this chapter against this state, the hotgrtransfer 1 any stated in the clairas the address of the claimant. No notice
agent,registrar or otheperson acting for or on behalf of a holdePf denial need be given if the claim fails to state either the last
for anyappreciation in the value of the property occurring aftéddresso which notices arto be sent or the address of the ctaim
delivery by the holder to the administrator ant. o . o

(5) The purchaser of property at any sale conductedhey (3) (&) Except as provided in p&b), if a claim is allowed, the
administratorunder thischapter takes the property free of alpdministratorshall deliver the property to the claimant or pay the
claimsof the owner or previous holder and of all persdasning ~claimantthe amount the administrator actually received or the net
throughor under them.The administrator shall execute all docuProceedf the sale of the propertogether with any additional

mentsnecessary to complete the transfer of ownership. amountrequired under s177.21 If the property claimed was
History: 1983 a. 4081993 a. 2462001 a. 162005 a. 400 interestbearing to the owner on the date of surrender by the holder

theadministrator shall pay interest at a rate of 6%ypear or any
177.23 Deposit of funds. (1) Except as provideih sub(2), lesserrate the property earned while in the possession of the
the administrator shall deposit in the school fund all fundsolder. Interest begins to accrue when the property is delitered
receivedunder this chapteincluding the clear proceeds from thehe administrator and ceases on the earlier of the expiration of 10
saleof abandoned property underl§.7.22 Before making the yearsafter delivery or the date on which payment is made to the
deposit,the administrator shall record the name and last-knowmwner. No interesbn interest-bearing property is payable for any
addresf each person appearing from the holders’ reports to periodbefore December 31, 1984.
entitledto the property and the name and last-known address of(p) If the administrator allows a claim made unsiaio.(1) (b),

eachinsured person or annuitant and beneficiary and, with respg@ administrator shall pay the claimant the amount reported to the
to each policy ocontract listed in the report of an insurance €onydministratorunder s177.17

pany,its numberthe name of the company and the amount due. (4) An
4 . - ) y holder who pays the owner for propetityat has been
The information recorded bthe administrator under this SUbseCdeIiveredto this state whichif claimed from the administrator

tion is not available for inspection or copying undet®35 (1) would besubject to sul{3) (a)shall add interest as provided under

until 12 months after payment or delivery of the property is dyG, 3y’ 2) The added interest shbt repaid to the holder by the

unders. 177.17 (4) (@) . administratorin the same manner as the principal.
(2) The administrator shall deposit the general fund an  pisiory: 1983 a. 4082001 a. 162011 a. 231

amountnecessary for the paymentaims under sd.77.24to
177.26 and administrative expenses. Administrative expen5ﬁ7.25 Claim of another state to recover property; pro -

consistof any of the following: cedure. (1) At any time after property has bepaid or deliv
(a) Any costs inconnection with the sale of abandoned progeredto the administrator under this chaptanother state may
erty. recoverthe property under any of the following circumstances:
(b) Costs of mailing and publication in connection with any (a) The property wasubjected to custody by this state because
abandonegbroperty therecords of the holder did not reflect the last—-known address
(c) Reasonable service cbes. the apparent owner when the property was presuatetidoned
(d) Costs incurred in examining records of holders of propergnderthis chapterand the other state establishes thatake-
andin collecting the property from those holders. known address of the apparent owner or other person erttitled

the property was in that state and that, under the laws of that state,
and the department of revenue that are attributable titnénis 1€ Property escheated to or was subject to a claim of abandon
tration of this chapter mentby that state.

History: 1983 a. 4081987 a. 3992001 a. 162005 a. 4002013 a. 20 (b) The last-known address of the apparent owner or other per

son entitled to the propertyas reflected by the records of the

177.24 Filing of claim with administrator . (1) (a) Any holder,is in the other state and under the laws of that state the prop
persongxcept another state, claiming an intenestny property erty has escheated@obecome subject to a claim of abandonment
paidor delivered under this chapter may file with the administray that state.

(e) Salaries of the employees of théagf of the state treasurer

Wisconsin Statutes Archive.


http://docs.legis.wisconsin.gov/document/acts/1983/408
http://docs.legis.wisconsin.gov/document/statutes/2013/177.22(2)
http://docs.legis.wisconsin.gov/document/statutes/2013/177.22(4)
http://docs.legis.wisconsin.gov/document/acts/1983/408
http://docs.legis.wisconsin.gov/document/acts/1993/246
http://docs.legis.wisconsin.gov/document/acts/2001/16
http://docs.legis.wisconsin.gov/document/acts/2005/400
http://docs.legis.wisconsin.gov/document/statutes/2013/177.23(2)
http://docs.legis.wisconsin.gov/document/statutes/2013/177.22
http://docs.legis.wisconsin.gov/document/statutes/2013/19.35(1)
http://docs.legis.wisconsin.gov/document/statutes/2013/177.17(4)(a)
http://docs.legis.wisconsin.gov/document/statutes/2013/177.24
http://docs.legis.wisconsin.gov/document/statutes/2013/177.26
http://docs.legis.wisconsin.gov/document/acts/1983/408
http://docs.legis.wisconsin.gov/document/acts/1987/399
http://docs.legis.wisconsin.gov/document/acts/2001/16
http://docs.legis.wisconsin.gov/document/acts/2005/400
http://docs.legis.wisconsin.gov/document/acts/2013/20
http://docs.legis.wisconsin.gov/document/statutes/2013/177.24(1)(b)2.
http://docs.legis.wisconsin.gov/document/statutes/2013/177.17
http://docs.legis.wisconsin.gov/document/statutes/2013/20.912(1)
http://docs.legis.wisconsin.gov/document/statutes/2013/177.17
http://docs.legis.wisconsin.gov/document/statutes/2013/177.35
http://docs.legis.wisconsin.gov/document/statutes/2013/177.24(3)(b)
http://docs.legis.wisconsin.gov/document/statutes/2013/177.21
http://docs.legis.wisconsin.gov/document/statutes/2013/177.24(1)(b)
http://docs.legis.wisconsin.gov/document/statutes/2013/177.17
http://docs.legis.wisconsin.gov/document/statutes/2013/177.24(3)(a)
http://docs.legis.wisconsin.gov/document/statutes/2013/177.24(3)(a)
http://docs.legis.wisconsin.gov/document/acts/1983/408
http://docs.legis.wisconsin.gov/document/acts/2001/16
http://docs.legis.wisconsin.gov/document/acts/2011/231

177.25 UNCLAIMED PROPERTY ACT Updated 13-14Wis. Stats. Database 8

(c) The records of the holder were erroneous in that they didhe administrator elects not to receive custody of the prgperty
notaccurately reflect the actual ownertle property and the last-the holder shall be notified within 120 days after filing tegort
known address of the actual owner is in the other state and, undguiredunder s177.17
a claim of abandonment by that state. erty is presumed abandoned with the written consent of the admin

(d) The property was subjecteddostody by this state underistrator and upon the conditions and terms prescribed by the
s.177.03 (6)and, under the laws of the state of domicileh&f administrator.
holder,the property has escheated to or become subject to a claiRistory: 1983 a. 4082005 a. 400
of abandonment by that state.

(e) The property is the sum payable on a travelers chedi7.28 Destruction or disposition of property  having
moneyorder or other similar instrument that was subjected to cugsubstantial commercial value; immunity from liability
tody by this state under $77.04 the instrument was purchasedf theadministrator determines after investigation that any-prop
in the other state and, under the laws of #tate, the property erty delivered under this chapter has insubstantial commercial
escheatedb or became subject to a claimaifandonment by that value,the administrator may destroy or otherwise dispose of the
state. propertyat any time.No action or proceeding may be maintained

(1m) At any time after December 1 following the reportingggainstthis state or any of its foders or against the holder for or
unders.177.17, of property that is in the form of amounts credite@n account of any action taken by the administrator under this sec
unders.20.912 (1)o the support collections trust fund or amount4on.
not distributable from the support collections trust fund to the per History: 1983 a. 408
sonsfor whom the amounts were awarded, another stetg ) o o
recoverthe property under argf the circumstances described inl77.29  Periods of limitation. (1) The expiration, before,
sub.(1) (a)to (d). on or after December 31, 1984, of any period of time specified by

(2) Theclaim of another state to recover escheated or-ab&fNtract, statute or court ordeluring which an owner may make
donedproperty shall be presented in a foprescribed by the &claim for money or property or during which anner may com
administratorwho shall decide the claim within 90 days after f€nceor enforce an action or proceeding to obtain payment of a
is presented. The administrator shall allow the claim if he or sii&im for money orto recover propertydoes not prevent the
determineghat the other state is entitled to the abandoned prdponeyor property from being presumed abandonedfectdny
erty under sub(1) or (1m). uty to file a report or to pay or deliver abandoned property to the

(3) The administrator shall requigestate, before recovering administratoras required b_y t_h's chapxeubje_ct_ to sde).
propertyunder this section, to agree to indemnify this state and its(2) (&) Except as provided par (b), no civil action or pre
officers and employees against any liability a claim for the ceedingwith respect to any duty of a holder under this chapter may
property. be commenced more than 5 years after the duty arose.

History: 1983 a. 4082001 a. 16 (b) The expiration of any period of time during which an action
] ) ] ) or proceeding mape commenced or enforced to obtain payment
177.26 Action to establish claim. A person aggrieved by of a claim for money or to recover property may not sena as
adecision of the administrator or whose claim has not been acgglenseto an action or proceeding brought by or on behalf of the
uponwithin 90 days after its filing malyring an action to establish aggministratoragainst a governmental entitgr an oficer or
the claim in the circuit court, naming thadministrator as a employeethereof, for the payment or delivery of abandoned-prop

defendant. The action shall be brought within 90 days after thety to'the administrator or for the enforcement of a penalty
decisionof the administrator or within 180 days after the filofg  pistory: 1983 a. 4081991 a. 299

the claim if the administrator has failed to act on it. If the person

establisheghe claim in an action against the administratioe 17730 Requests for reports and examination of

courtshall award the person costs and reasonable attorney fe@gords. (2) The administratorat reasonable times and upon
History: 1983 a. 408 reasonablenotice, may examine theecords of any person to

determinewhether the person has compligith this chapter The

administratormay designate the division of banking or other

appropriateregulatoryauthority to examine the records of regu

177.265 Reimbursement for claims and administrative
expenses. (1) At least quarterlythe department of children
andfamilies shall reimburse the administratoased ornformar lated institutions to determine if the institutions has@mplied

tion provided by the administratdor all of the following: with this chapter Theadministrator may conduct the examination

(&) Any claims paid under s577.24to 177.26 since the last eyenif the person believes it is not in possession of any property
reimbursementvas made, with respect to abandoned property jgnortableor deliverable under this chapter

the form of amounts credited under20.912 (1)to thesupport
collectionstrust fund and amounts not distributable from the su
port collections trust fund to theersons for whom the amountst

wereawarded. recordsof the person as provided under §@).if the administra
(b) Any administrative expenses specified il &7.23 (2) (a) ﬁ‘: has given theequired notice to both the person and the-busi

(3) If a person is treated underl§7.12as the holder of the
ropertyonly insofar as the interest of the business association in
he property is concerned, the administrator may examine the

to (€), incurredsince the last reimbursement was made, Wiffl,soosqociation at least 90 days before the examination.
respectto abandoned property in the form of amounts credite o ;
unders. 20.912 (1)to the support collections trust fund and (4) If an examination of theecords of a person results in the

amountsnot distributable from the support collections trust fungliSclosureof property reportable and deliverable under this chap
to the persons for whom the amounts were awarded. ter, the administrator may assef®e cost of the examination

| againstthe holder at the rate of $150 a day for each exaniner
the chagesmay not exceed the value of the property found to be
reportableand deliverable. The cost of examination under(&)b.
may be imposed only against the business association.

177.27 Election to take payment or delivery . (1) The (5) If a holderafterDecember 31, 1984, fails to maintain the

administratormaydecline to receive any property reported undeecordsrequired under sl77.31 and the records of theolder

this chapter if the administrator considers the property to haveveailablefor the periods subject to this chapter are iixsght to

valuethat is less than the anticipated expense of notice and sprmit the preparation of a report, a court may deterntiree

(2) The administrator shall deposih the general fund al
moneysreceived under sull).
History: 2001 a. 162007 a. 20
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liability of such holder based time court findings as to a reason notless than $100 for each day the report is withheld or the duty
ableestimate of the amount due. is not performed, but not more than $5,000.

History: 1983 a. 4081995 a. 27 (3) A person who willfully fails to pay or deliver property to
theadministrator as required under this chapter is subject te a for

177.31 Retention of records. (1) Every holder requiretb fejtre equal to 25% of the value of the property that should have
file a report under 4.77.17shall, as to any property for which 'tbeenpaid or delivered.

has obtained thdast—known address of the ownenaintain a (4) A person who williully refuses, after written demand by

recordof thename and _Iast—known address of the owner for}ae administratarto pay or deliver property to the administrator
yearsafter the property is reported, unless a shorter time is Ioasrequired under this chapter may be fined not less than $100 nor

videdin sub.(2)_ or by rule qf t.he adm|n|str§tor. . morethan $5,000 or imprisoned for not more than 9 months or
(2) Any business association that sells in this stateaitelers

checksmoneyorders or other similar written instruments, other yisior,: 1983 a. 408

than 3rd-party bankhecks on which the business association is

directly liable, or that provides such instruments to others for salg7 35 Agreement to locate reported  property .

in this state, shall, for 3 years after the dateptioperty is repost (1) Exceptfor agreements made under1§.7.33 if a person

able, maintain a record of those instruments while they remagyreesfor compensation and on behaffthe owner of property

outstandingindicating the state and date of issue. reportedunder s177.17 to locate, deliverecover or assist in the
History: 1983 a. 4082005 a. 253 recoveryof the reported propertthe agreement shall be in writ

ing and shall include all of the following:

177.32 Enforcement. The attorney general may bring an (a) A descriptiorof the property and the value of the property

actionin circuit court or in federal court to enforce this chapter

History: 1983 a. 4081991 a. 299 (b) A clearand prominent statement of the fee or other-com
pensatiorto be paid by or on behalf of the ownehich may not
177.33 Interstate agreements and cooperation; joint exceed20% of the actual value of the property recovered.
and reciprocal actions with other states. (1) The adminis (c) A clear and prominent statement disclosing the namde

trator may enter into agreementsth other states to exchangeaddressf the holder and whether the property has been paid to the
informationneeded to enable this or anothiate to audit or other administrator.

wise determine unclaimed propeityat it or another state may be (d) The notarized signature of the owner

entitledto sgbject toa cl_alm of_ custod)_The administrator may (2) (@) An agreement entered into under this section is not
by rule require the reporting of information needed to enable com

pliancewith agreementsnade under this section and may_preenforceabléf the agreement is entered into within 12 months after

scribethe form of the required reports. paymentor delivery of the property is due undeig7.17 (4) (a)

. : s b) An agreement entered into under this section that relates to
(2) To avoid conflicts between the administrasgprocedures ( L :
and the procedures of administrators in other jurisdictions th Ec:r[:])ertythat 'i‘ n ltlhe;‘_orm ?f ar;nfour:jts credited Ltm(?igﬁt?ltz t()ll)
enactthe uniform unclaimed property act, the administrator shaj e:[hsuppor (r:TO eI(I: 'OtF‘S ”:S tufn é)t;émoun S : : ﬁa teh
consistent with the purposes, policies and provisions of this chg?"™ th€ SUPpPOrt collections trust fundtte persons for whom the

ter, before adopting, amending or repealing rules, adviseand 2nountswere awarded is not enforceable if the agreement is
sult with administrators in other jurisdictiotisat enact substan entere_dlnto within 12 monthsafter December 1 following the
tially the uniform unclaimed property act and shall take inf&POrtingof the property under &77.17 _
consideratiorthe rules of administrators in other jurisdictions that (3) An agreement entered into under this section shall be sub
enactthe uniform unclaimed property act. mitted with a claim filed under €177.24 (1) (b)

(3) The administrator may join with other states to seek History: 1983 a 4081987 a. 3992001 a. 162011 a. 231

enforcemenof this chapter against any person who is or may lﬁ?.% Foreign transactions. This chaptedoes not apply

holding property reportable under this chapter to any property held, due and owingarioreign country and aris
(4) At the request of another state, #it®orney general may jnqg oyt of a foreign transaction.

bring an action in the name of the administratothef other state  isiory: 1983 a. 408
in the circuit court to enforce the unclaimed property laws of the
other state against a holder in this state of property subjectitp7 37 Effect of new provisions; clarification of
escheabr a claim of abandonment by the other stifite other  application. (1) This chapter doesot relieve a holder of a duty
state has agreed pay expenses incurred by the attorney genefigat arose before December 31, 1984report, pay or deliver
in bringing the action. property. A holder who did not comply with the law infegt
(5) The administrator may request the attorney general béforeDecember 31, 1984 is subject to the applicable enforce
anotherstate or any other person to briag action in the other mentandpenalty provisions that then existed and they are contin
statein the nameof the administrator This state shall pay all uedin effect for the purpose of this subsection, except as provided
expensedncluding attorney fees iany action under this subsec in s.177.29 (2)
tion. Theadministrator may agree to pay the person bringing the (2) Theinitial report filed undethis chapter for property that
actionattorney fees based in whole or in parteopercentage of \yasnot required to be reported before December 31, 1984, but
the value of any propertyecovered in the action. No expenseghich is subject to this chapteshall include all items of property
paid under this subsection may be deducted from the amount g would have been presumed abandoned during the 10—year
is subject to the claim by the owner under this chapter period preceding December 31, 1984 as if this chapter had been
History: 1983 a. 408 in effect during that period.

. . History: 1983 a. 408
177.34 Interest and penalties. (1) A personwho fails to

pay or deliver property within the time prescribed by this chaptgy7 38 Rules. The administrator may adopt any rufeses
shallpay the administrator interest at the annual ral8%f on the saryto administer this chapter
propertyor value thereof from the date the property should haveyisiory: 1983 a. 408
been paid or delivered.

(2) A person who willfully fails to file a report or perform any177.40 Uniformity of application and construction.
otherduty required under thishapter is subject to a forfeiture of This chapter shall be applied and construedffiectuate its gen
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eral purpose to make uniform the law with respect to the subject
of this chapter among states enacting it.
History: 1983 a. 408

177.41 Escheat of property to municipalities. If any stat
ute provides forthe escheat of abandoned or unclaimed property

to a countycity, village or town, this chapter does not apply
History: 1983 a. 408
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