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CHAPTER 67

MUNICIPAL BORROWING AND MUNICIP AL BONDS
67.01 Definitionsand interpretations. 67.09  Registration of municipal obligations.
67.015 Housing authorities exempted. 67.10  Fiscal and administrative regulations.
67.02  Validation of debt. 67.101 Debt amortization in 1st class cities.
67.025 Certification of municipal obligations. 67.11  Debt service fund.
67.03  Grant of power to borrow; general limitations of indebtedness. 67.12  Temporary borrowing and borrowing on promissory notes.
67.035 Tax limitations not applicable to debt levies. 67.15  Variable rate obligations.
67.04  Purposes of issuing municipal bonds and notes. 67.16  General obligation—local improvement bonds.
67.045 Debt issuance conditions. 67.17  Diversion of funds, liability of dfcers for
67.05 Bond issues; procedure. 67.22  Issuance stayed by protest.
67.06  Form and contents of bonds. 67.24  Validation of obligations of incorporated municipality
67.07  Maturity and place of payment. 67.25 Redevelopment bonds.
67.08  Execution and negotiation. 67.26  Judgments on municipal orders.

67.01 Definitions and interpretations. In this chapter 66.0621and66.0801to 66.0827 nor to refunding bonds autho

unlessthe context or subject matter otherwise requires: rized under s.66.0621 (4) (k) nor tocommercial paper issued
(1) “Clerk” includes the secretary of the metropolitan sewetinders.200.55 (1) (fajnor to public improvement bonds autho
agecommission under £00.27 (4) rizedunder s66.0619

(2) “Governing body” includes a town or county board, the (h) To contractols certificates or special assessment B bonds
legislativebody of a city or village, the commission of a metrepofSsuedunder s66.0713exceptas provided in that section or to
itan seweragaelistrict created under s800.21to 200.65and the general obligation—local improvement bonds issued under s.

board of any other municipality enumerated in 8. 67|—i'1t6 eX(l:;plt a?gg;g;’;de‘feisqgg‘f‘t Sigg;ia%nll%l 3005.252 1983
e L . istory: c. c. c. c.390s. a.
(3) “Initial resolution’means any resolution adopted pursuant; 1983 a. 18%s.74, 75, 329 (7) 1983 a. 2071985 a. 29187, 225 332 1987 a.
t0 s.67.05 (1)or (2), by which a proceeding igstituted for the 197, 1989 a. 561993 a. 3991999 a. 15@s.621, 672 2007 a. 15,2009 a. 282011
purposeof authorizing a municipality to borromoney and issue 2 32

.2 P Wi i icipal debt fi . An outlook for the eighties. Schilling, Gri
bondsor other municipal obligations. andllzsggrr:‘sgngw'\%tg%%g ?198|(r)1)a‘mce n outlook for the eighties. Schilling, Griggs

(5) “Municipality” means any of thdollowing which is ) . i
authorizedto levy a tax: a countgity, village, town, school dis 67.015 Housing authorities exempted. This chapteshall
trict, board of park commissioners, technicallege district, met Nnotbe applicabl¢o borrowing by housing authorities or county
ropolitansewerage district created under280.01to 200.150r  Veteranshousing authorities under $6.1201t0 66.1213
200.21t0200.65 town sanitary district under subdi. of ch. 69 ~ History: 1999 a. 15.672 2005 a. 22

public inland lake protection and rehabilitation district estaQ37 02 Validation of debt. (1) Validations before Januaty
lishedunder s33.23 33.235 o0r33.24 and any other public body 1955 effected by legislative enactments of defectivén@gular

empoweredo borrowmoney and issue obligations to repay thFrocedure’n the creation, execution or issue of municipal obliga

moneyout of public funds or revenues. “Municipality” does nofi,ng continue undécted by the repeal of the enactments or by the
|nclude“the s:ta}te. . ) consolidatiorand revision of them inhapter 576, laws of 1921

(6) “Municipal obligation”includes every lawful promise or 2y pefectsandirregularities in any proceeding on or after
engagemenin writing by a municipality to pay at specified  janyary1, 1922 which is for a lawful purpose, is ufieéted by
futuretime a specified sum of money fraud,and does not exceed any statutory or constitutional fimita

(7) “Recorded” means copied dength in the record book tion of amount, does not invalidate the bonds issuedher
requiredby s.67.05 (12) indebtednesicurred aftethe bonds have been sold or hypethe

(8) Everyreferencedo the population of a municipality referscatedand theproceeds received and appropriated by the munici
to its population according to tHast United States census; angpality to a lawful purpose, nor after the performance of a contract
everyreference to the value of the taxable property in a municiphsbeen entered upon by a party whose performance of the con
ity refers to such value as equalized for state purposes. tractis the consideration for the bonds or other obligations.

(9) This chapter is not applicable to appropriation bonds (3) A legislative judicial or administrative determination, for
issuedby a county under §£9.850r by a 1st class city undsr anyreason, that a municipality may not spend the proceemisof
62.62and, except s67.08 (1)67.09and67.1Q is not applicable: tracteddebt,or that it has spent the proceeds for a purpose other

(@) To the borrowing of moneys belongittg the common thanthe stated purpose for which the debt was contracted or for
schoolfund, the normal school fund, the univergind or the & Purpose for which a municipality may not spend moségll
agriculturalcollege fund; all of which borrowing shall continue td'0t affect the enforceability of the debt nor the evidence of

beregulated by subchi. of ch. 24 indebtednestor it.
History: 1971 c. 491983 a. 207538

] (b) To the issue or payment of street, sevharbor or other  The sub. (2) validation provision does not apply to promissory notes securing
improvementbonds or certificates which do not constitugea  unauthorized municipal debt. SchmidtTown of Aivin, 145 Ws. 2d 806 429

eralliability of the municipality issuing them, arfor the payment N-W-2d541(Ct. App. 1988).
of which specified portionenly of the taxable property in such67.025 Certification of municipal obligations. In any

municipality gre taxable. . . municipality,the oficers chaged with the negotiation and sale of
(d) To drainage bonds issued by authority of8.1963 stats., its municipal obligations mayin their discretionprior to the

or of ch.89, 1963 stats., as éxisted prior to January 1, 1965, olissuancehereof, submit to the attorney general or t@torney

of ch.88. employedunder s67.10 (7)a certified copy of all its proceedings
(g) To revenue bonds and revenue bond anticipatmes preliminaryto such issue, and also a prirggoroof or sample of

issuedfor the purpose opurchasing, acquiring, constructing,or the unsigned obligations, for examination and certification.

extendingadding to or improving public utilitiesnder ss62.69  Suchattorney shall examine the proceedings and, if found regular
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and valid, shall execute a certificate of such examinatiod of the taxable property in the municipaliagnd the resulting valua

validity. As soon as such certificate is returned, the clerk of tkien shall be the equalized valuationtbé taxable property in the

municipality shall cause such certificate to be recorded. This saeunicipality.

tion applies to obligations issued underg%57 (2)59.82 (2) (c) (6) Thedepartment of revenuaay certify to the clerk of any

66.0621 66.0713 66.1103and66.1105 (9) (b) municipality the full value of theéaxable property of the munici
History: 1971 c. 401975 c. 2211977 c. 4181987 a. 1971989 a. 2651995 a. pa“ty When the equa”zed Va|ua’[i0n is requested for use in connec

201; 1999 a. 156.672 . . s .
Cross-reference: Sees. 893.77for 30—day statute of limitations on municipal tion with municipal borrowing.

obligationswhich have been certified by an attorney (7) Forthe purposes of indebtedness school districts which in
o successivgears operate all grades to tenth, eleventh and twelfth
67.03 Grant of power to borrow; general limitations of asprovided in s121.78 (2) (band(c) shall be considered school

indebtedness. (1) (a) Except as provided in €7.01 (9) districtsoffering no less than grades one to 12.

municipalitiesmay borrow money and issue municipal obliga (9) Forany technicatollege district, the bonded indebtedness
tionstherefor only for the purposes and by the procedure specifigdthe purpose of purchasing school sites and the construction and
in this chapter The aggregate amounftindebtedness, including equippingof school buildings may not exceed 2% of the value of
existingindebtedness, of any municipality shall not exceed 5% g taxable property as equalized for state purposes.

the value of the taxable property located in the municip@ity  istory: 1975 c. 391981 c. 201983 a. 3696 (4} 1983 a. 18%.329 (7) 1983
equalizedfor state purposes excehat the aggregate amount ofa. 207 1985 a. 2%.3202 (43) 1985 a. 2251987 a. 691991 a. 3161993 a. 399
indebtednessf any school district that fefrs no less than gradeslgi5set‘:h207'olziiastj;3:?7d$ ﬁzg?r?cgu?'ir?c?ebtedness by entering into a lease—purchase
1to 12 and that at the time of incurring the debt is eligible tgreementor a new school when the district, by electing not to appropriate funds for
receivestate aid under $21.08shall not exceed 10% of the egual thefollowing fiscal years rental payment, had the option to terminate the agreement

ized value of the taxable property located in the school distric{¥th 10 %‘Stgrfg’?y,{l“\‘j\;‘zt d"g'{%f(‘fgg-l)Demk Wnified School District of Antigol65

(b) Any schooldistrict about to incur indebtedness may apply An agreement to purchase park land whereby a county is to make deferred pay

to the state superintendem’t public instruction forand the state mentsfrom an existing nonlapsing account,fmiént to cover the entire obligation,
. R o T securecby mortgaging the property to the graptould not create an obligation
superintendentnay issue, a certificate as to @iegibility of the within the ambit of ch. 67 nor constitute a debt in the conteittoXI, s. 3. 63 Atty

schooldistrict to receive state aid underl81.08 whichcertifi-  Gen.309.

cateshall be conclusivas to such eligibility for 30 days, but not Local government units cannot include the value of tax—exemgtufacturing
bevondthe next June 30 machineryand specific processing equipment and tax exempt merchants’ stock-
Yy : in—trade manufacturers’ materials, and finished products and livestock in their prop

(2) The amount so limited includes such indebtedness mﬂy erty valuation totals for non—tax purposes, such as for municipal debt cettings,
hasbeenor may be incurred independently by a municipality fdfg%/ limitations, shared tax distributions, and school aid payments. 63Q@éty.
its own separate purposes; and does not include any indebtedness,
in whole or in part, that has been or may be incurred independegtfy035 Tax limitations not applicable to debt levies. Al
by any other municipality for its own separate purpos®eh taxeslevied or to be levied by any municipality proceeding under
thoughthe territory and taxable property of either municipalityhis chapter for the purpose phying principal and interest on
constituteshe whole or a part of the territory and taxable properfalid bonds or notes now or hereafter outstanding shalitheut
of the other limitation notwithstanding any legislative limitation now or here
(2m) Theissuance of refunding municipal obligations and thi@fore existing, and all such limitations are repealed insofar as
paymentof municipal obligations so refunded sHadl treated as theyapply to taxes levied or to be levied to pay principal and-inter
if they occur simultaneously The limitation on aggregate estupon such bonds or notes.
indebtednessindersub.(1) shall not include the amount of the History: 1975 c. 801977 c. 291983 a. 271993 a. 16
refundedmunicipal obligation to the extent that provision is made . .
for the payment of the refunded obligation. 67.04 Purposes of issuing municipal bonds and notes.
(3) Whenevera municipality acquires a utility or othprop- (1) In Eh's s.ectlon. . ) . )
erty of any kind that at the time is encumbered by mortgage, trust(®) “Ancillary chages” include site preparation expenditures,
deedor otherwise, the municipality does not assume the paymgﬁ?fessmn.afees, legal claims directly attributable to asset acqui
of such encumbrance, nor does the encumbrance constitute 3fign and interest costs incurred prior to and during construction.
partof the amount limited by sufil). Neither is any deferred pay ~ (ag) “Operating expenses” include wages, salaries, fringe
mentupon a municipal contract a part of said amount, if the copenefits materials supplies, contractual services, equipment with
tract expressly provides immunity for the municipality from alp useful life of less than ongear and other costs specified by the
liability arising from such contract to make such payment. ~ departmentof revenue by rule.“Operating expenses” do not
(4) Thelast determination madey the department of revenueincludeancillary chages incurred in the acquisition, development
of the full value of the taxableroperty in any municipality under ©" construction ofeal property or property with a useful life of

this section or s70.570r 121.06 (1)shall be the equalized vatlua ONeyear or more. o . , .
tion of the taxable property (ar) “Project” means the acquisition, leasing, planning, design,

(5) (2) When the last determination made by the departméignstructiondevelopment, extension, ergament, renovation,
of revenue of the full value of the taxable property in a municipdf 2uilding.repair or improvement of land, waters, propefrigl
ity is not a true valuation of the taxable property therein becadg%ys,k?‘undln.gs, equrI]ent or facilities.
of a change in the territorfhereof, the department of revenue, (P) “Public purpose” means the performance of any power or
uponapplication in writing by thenunicipal clerk, in such form duty of the issuing municipality
asthe department prescribes, shall increase or decrease the lag?) (a) Subject to the limitations specified in §5.03and
determinationin such amount as ithe best judgment of the 67.045 any municipality may borrow money and issue bonds to
departmenimakes proper adjustment for the change in territorfinance any project undertaken for a public purpose.
andthe resulting adjusted valuation shallthe equalized valua (b) Subject to the limitations specified ir63..03 any city with
tion of the taxable property in the municipality a population greater than 75,000 may bornmwney and issue
(b) When a new municipality has been formed for which nlgondsto finance the cost of low-interest mortgage loans under s.
determinatiorof the full value of the taxable property therein ha€2.237
beenmade by the departmentrefvenue, upon application in writ ~ (3) Subjectto the limitations specified in §7.03 any munici
ing by the municipal clerkin such form as the department-prepality may refund municipal obligations including interest on
scribesthe departmerghall determine according to its best judgthemwhether or not thebligations being refunded were issued
mentfrom all sources of information available to it the full valudor any purpose for whicthe municipal obligations might have
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beenissued in the original instance, if the time for payment of 5. Past and anticipated revenues that may abate a debt levy
bondsissued to refund bonds and notes authorized under this 6. The amounof state aid that may be received in future
chapter does not extend beyothe period permitted under s.years.

67.07. Bonds issued to refund municigdiligations issued under ~ History: 1993 a. 161999 a. 15.672 2007 a. 15; 2009 a. 2

ch. 66 shallbe paid within the period permitted unde68.07, Cross—reference: See also chfax 21, Wis. adm. code.

commencingon the original date of the refunding bonds. .
67.05 Bond issues; procedure. (1) INITIAL RESOLUTION

(4) The legislaturefinds that contracting of debt under this ) ;
chapterfor any project constitutes a public purpose. BY GOVERNING BODY. If any municipality seeks to issueband

L unders.67.04 the governing body of the municipality shall, prior
(5) (a) Except as provideth par (b), the proceeds of any v, the jssuance of the bond, adopt a resolution that states the pur
municipalbonds or notes issued by a county under this chap,

hall b d to fund th ‘ eneral sefor and maximum amount of the borrowing. The resolution
shall not be used to fund the operating expenses oféneral 3 ontedinder this section shall be known as the initial resolution.
fund of the county or to fund the operating expenses ofpagial

fund of th tv that i ted b V1 If a permissive referendum on the bond issue is allowed tirisler
revenueiund or the county that Is SUpported by property 1axXeSqaqtign the governing body shall, within 15 days after the initial

(b) Paragrapla) does not apply to notes issued undé7sl2  resolutionis adopted, publish a class 1 notice unde®8hstating
(1) to (8m) or to municipal bonds or notes issued by a county fgiie purpose and maximuprincipal amount of the bond issue and

any of the following purposes: describingthe opportunity and procedure fbmitting a petition
1. To comply with a court order or judgment. requestinga referendum on the bond issue.
3. To provide liability insurance, property insurancerisk (2) INITIAL RESOLUTIONBY ELECTORS. (&) The electors of any
management services unde6%1.11 (4). town, common school districtinion high school district, whether

4. To pay unfunded prior service liability contributions undeguchdistrict is joint or otherwise, or of any municipality other than
the Wisconsin retirement system, or to pay unfunded prior serviggounty a city a village, a technical college districtaboard of
liability with respect to an employee retirement systeat, @ the ~park commissionersmay at any annual meeting, or at a special
netproceedsf the note will be used to pay for such contribution@eetingof such electors called for the purpose, adopt the initial

or payments. resolution prescribed by sub(l) without any prior adoption
History: 1983 a. 207236, 368 538 1987 a. 1971993 a. 161995 a. 2271999  thereofby the governing body of suchunicipality The vote in

a.9,1999 a. 156.672 2003 a. 782007 a. 15. suchcaseshall be made by ballot in substantially the following
Cross—reference: See also chlax 21, Wis. adm. code. form:

67.045 Debt issuance conditions. (1) The governing FORBONDS[]  AGAINST BONDS[] )
body of a countymay not issue bonds unde6%.050r promissory  (b) The electors of a city may adopt the initial resolution pre
notesunder s67.12 (12)unless one or more of the followingscribedby sub.(1) in the manner provided by $.20.

apply: 3) REFERENDUMPROCEDURE. Whenever a referendum is held
(a) A referendum is held, following the procedures 6705 underthis section, the following procedures shall be used:
(3), that approves the debt issuance. (&) 1. The clerk of the jurisdictioim which the referendum is

(b) The governing body of the county adopts a resolution tH3g!d shall publish a type A notice under1$.01 (2) (apn the 4th
setsforth its reasonable expectations that issuance of thevilebt Tuesdaybefore the referendum is held.
not cause the county to increase the debt levy rate, as dafined 2. If the referendum is not held in conjunction with a national,
s.59.605 (1) (b) state,county or municipal election, the clerk of the jurisdiction in

(c) Issuancef the debt was authorized by an initial resolutiofhich the referendum is held shall publish a type E notice under
adoptedby the governing body of the county prior to August 13-10.01 (2) (epn the 4th Tiesday before the referendum is held.
1993. It the referenduni® a county or municipal referendum and is not

e held in conjunctionwith a national, state, county or municipal
(CC()dzf)T?ﬁ) g?g; .IS issued fane purposes under&7.05 (7) (¢) election,the municipal clerk of each municipality in which the ref

(e) The debt is issued to fund or refund outstanding municiq%réefggeutgésrr;?é?esr%ﬂlrﬁ?sblﬂldé type E notice on the Atestiay

obligations,interest on outstanding municipal obligations, or the 3. The clerk of the jurisdiction in which the referendum is held

paymentof related issuance costs or redemption premiums. - ;
(f) The governing body adopts a resolution to iskaelebt by zh?uglﬂ;f Eggr% ?hgﬁgfgrgggﬁ?nsi:nhiﬁg 6.01 (2) (band(c)
avote of atleast three—fourths of the members—elect, as definea . ) S . .
4. If the referendum is not held in conjunction with a national,

in s.59.001 (2m) e - LG e
- . . state,county or municipal election, the clerk of the jurisdiction in
(9) The debt is issued by a county havagopulation of \pip the referendum is held shall publish a type D notice under
500,0000r more to pay unfunded prigervice liability with ¢ 10 01 (2) (d)on the day before the referendum is held. If the
respecto an employee retirement system. _ _ referendunmis a county or municipal referendum aschot held
(h) The debt is issued for tipeirpose of acquiring or installing in conjunction witha national, state, county or municipal election,
energyefficient equipment. the municipal clerk of each municipality in which the referendum
(2) (a) Thedepartment of revenue shall promulgate rules thatheld shall publish a type D notice on the day before the referen
set forth the standards to be used by the governing body oflumis held.
countyin adopting a resolution under sib) (b). The rules shall 5. The date for publication of any notice may be changed as
permit the reasonable exercise of local self-determinagioth providedin s.10.04 (3) (a)
debtmanagement and prohibit the consideration of unreasonable g |, villages, towns and school districts, posting may be sub
assumptionshat may cause an increase in the debt levy rate, &8 tedfor public’ation as provided in $0.05

definedin s.59.605 (1) (b) S
b) Th dards in the rul d hall add . 7. Whenever the clerks of more than one jurisdiction are
(b) The standards in the rules under (@rshall address iSsues o iredunder this section to publish the same notice on the same

including all of the following: _ day,they may publisione notice only and share the cost under s.
1. The equalized value of taxable property in the county 10.07(1).

2. The annual debt service on the debt being issued. (am) The question on which the referendunhésd shall be
3. The treatment of anticipated refunding of balloon-payiled as provided in $8.37.
ments. (b) The clerk of the jurisdiction in which the referendurhe&l
4. Variable rate obligations. shall prepare or arrange for the preparation of the ballots. If the
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jurisdictionin which the referendum is held is not a citflage, requiredto submit the resolution for approval to the electors of the
or town, and the clerk of the jurisdiction in which the referenducountyat a special election unless within 30 days after the-adop
is held prepares the ballots, ttlerk shall deliver the ballots to thetion thereof there is fileavith the clerk a petition conforming to
municipalclerk of each cityvillage, or town whictis wholly or  therequirements of 8.40requesting such submission, signed by
partly contained within thgurisdiction in which the referendum electors numbering at least 10% of the votes cast in the county for
is held. The form of theallot shall correspond with the form pre governorat the last generalection. If a petition is filed, the ques
scribed by the government accountability board undér.64.(2) tion submitted shall be whether the resolution shall be or shall not
and7.08 (1) (a) be approved. No such resolution of a coubtard other than

(c) Absentee ballotshall be distributed by the municipal clerkthosespecified in this subsection need be submitted to county
or board of election commissioners of each municipality which @ectors,except as provided otherwise in s(B.
contained within the jurisdiction in which the referendum is held. (5) REFERENDUMIN TOWNS, VILLAGES AND CITIES. (a) When

(d) The question shall contain a statemerthefpurpose for everan initial resolution has been so adopibgdthe governing
which bonds ardo be issued and the maximum amount of thegody of a town, the clerk of the municipality shall immediately
bondsto be issued. recordthe resolutiorand call a special election for the purpose of

(e) Election oficials appointed under .30 (4)shall conduct submittingthe resolution to the electors of the municipalidy
the election in each municipality which &ontained within the approval. This paragraph does napply to bonds issued to
jurisdiction in which the referendum is held. finance low-interest mortgage loansder s.62.237 unless a

(f) If a special purpose district calls a referendum to be heldlHmbPerof electors equal to at least 15% of the votest for gover
conjunctionwith a state, countynunicipal orjudicial election, the Norat th(_e last general e_Iectlon in their town sign and file a petition
polling places for the state, countgunicipal or judicial election conformingto the requirements of 8.40 with the town clerk
shall be the polling places for the special purpose distet requestingsubmission of the resolution. Whenever a number of
erendumand the municipal election hours shall apgfyno state, electorscannot be determined on the basis of reported statistics,
county,municipal or judiciaklection is held on the day of the spethe number shall be determined in accordawite s.60.74 (6)
cial purpose district referendum, the governing body of the spedfa® petition is filed, the question submitted stz whether the
purposedistrict may select the polling places to be used, exceptragolutionshall or shall not be approved. This paragraph is limited
otherwiseprovided in $120.06 (9) (b)n the case of a school dis in its scope by sulf7).
trict. If apolling place located in the special purpose district that (b) No city or village may issue bonds for any purposes other
wasutilized at the most recent spring or general election is rot utianfor water systems, lighting works, gas works, bridges, street
lized by the special purpose district, the governing body of thighting, street improvements, street improvement fundimg
specialpurpose district shafiost a notice on the door of the poll pitals, airports, harbor improvements, river improvemehitsak
ing place indicating all polling places open for voting. The munigvatersand protection piers, sewerage, garbage disposal, rubbish
ipal clerk of each municipality in which a polling place is locategr refuse disposal, any combinatiohsewage, garbage or refuse
shall provide the necessary equipment to operate the pollisgrubbish disposal, parks and pubgjmunds, swimming pools
place. andband shells, veterans housing projegts;ing the municipali

(g9) The returns shall be canvassed by the board of canvasggssportion of the cost of abolishirgrade crossings, for the con
of each municipality which is contained within the jurisdiction istructionof police facilities and combined fire and polsafety
which the referendum is held. When a referendum is held in-a spaildings, for the purchasef sites for engine houses, for fire
cial purpose district, the board of canvassers shall canvasermndenginesand other equipment of the figepartment, for con
tify the returns of the referenduim the clerk of the district in structionof engine houses, and for pumps, water mains, reservoirs
which the referendum is heldThe board of canvassers of theandall other reasonable facilities for fire protection apparatus or
jurisdictionin which the referendum is held shall then determingyuipmentfor fire protection, for parking lots or other parking
the result of the referendum. If therisdiction does not have afacilities, for school purposes, for libraries, for buildings for the
board of canvassers, the clerk of the jurisdiction shall appointhdusingof machinery and equipment, facquiring and develop
reputablecitizens who with the clerk shall constitute the board @fig sites for industry and commercevei8 expand the municipal
canvassersThe board of canvassers may return defective retutax base, for financing the cost of low—interest mortgage loans
to the municipal board afanvassers in the manner provided in $inders.62.237 for providing financial assistance to blight elimi
7.60(3). The board of canvassers shall prepare a statement sh@ition,slum clearance, community development, redevelopment
ing the number of votes cast for aagainst the question and shallnd urban renewal programs and projects under66sl105
preparea determination showinthe result of the referendum. 66 1301to 66.1329and66.1331to 66.1337 to issue appropria

Eachstatement and determination shall be attested by each oft{§g ponds under §2.62to pay unfunded prior service liability
canvassersThe board of canvassers shall fie statement and \yith respect tan employee retirement system, or for University

determination in the @ite of the clerk of the jurisdiction. of Wisconsin System college campusas,defined in s36.05
(h) Thecost of the election shall be borne as provided in §8m), until the proposition for their issue ftite special purpose
5.68and7.03 has been submitted to the electors of the city or village and

(i) Any special purpose district may delegate any duty whigldoptedby a majority vote. Except as provided under $iib),
is imposed uporthe clerk of the district in connection with theif the common council of a city or the village board eillage
conductof a referendum under this section to the municipal cledeclarests purpose to raise money by issuing boiedsiny puf
or board of election commissioners of each municipality which pseother than those specified in this subsection, it shall direct by
contained within the jurisdiction in which the referendum is heldesolution,which shall be recorded at length in the record of its
Thedistrict may compensate the municipafity performing such proceedingsthe clerkto call a special election for the purpose of
dutiesat a rate agreed upon betwéles district and the municipal submittingthe question of bonding to the city or village electors.
ity. If a number of electors of a city or village equal tleast 15% of

(4) PERMISSIVE REFERENDUMIN COUNTIES. If a county board the votes cast for governor at the last general election in their city
adoptsan initial resolution foan issue of county bonds to provideor village sign and file a petition conforming the requirements
for the original construction or for the improvement amginte  of s.8.40with the city or village clerk requesting submission of
nanceof highways, tgrovide railroad aid, or to construct, acquir¢he resolution, the city or village may not issue bonds for financing
or maintain, or to aid in constructing, acquiring or maintaining the cost of low—interest mortgadeans under $£2.237without
bridgeover or across any stream or other body of water bordericgjling a special election to submit the question of bonding to the
upon or intersecting any part of the courity county clerk is not city or village electors for their approval.
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(6) REFERENDUMIN OTHERCASES. Whenever an initial reselu par.(bm), to exceed $1,000,000 or an amount determined as fol
tion has been adopted by tgeverning body of any municipality lows, whichever is less:
otherthan a countya town, a citya village, a technical collegis- 1. Divide the full value of all taxableroperty in all school dis
trict, a metropolitan sewerage district created undet®501to  tricts operating a high school, as determined und&2%.06 (1)
200.150r 200.21to 200.65 a town sanitary district, a public by the total membership, as defined in21.004 (5)of all school
inland lake protection and rehabilitation district, or a boardask  dijstricts.
commissionersthe clerk of such municipality shathmediately 2. Multiply the quotient under subd. by 0.015.
recordthe resolution and call a speaiaéeting for the purpose of 3. Multioly the product under subl. by the school district
submittingit to the electors of the municipality for ratification or b h_py d ? dink21.004 (5) y
rejection. The calling and conduct of the meeting shall be- gomem ership, as de 'ne_ '_n i (_') o
ernedby those statutes, so far as applicable, which govern the call (P9) For a school district from which territory detached to
ing and conduct of special meetings in general. fdtee of the Creatéanew school district under $17.105 the amounts speci
meeting,which shall be publicly read before the balloting shafied and calculated under pé) shall be increased, for the con
commenceand the ballot used, shall embody a copy of the resofjructionof a building or an addition to a building onlyy the
tion; the form of the ballot shall correspond with the form- prémountdetermined as follows:
scribedby the government accountabilitpard under s§.64 (2) 1. Determine the number of pupils in each grade level who
and7.08 (1)(a), and the question submitted shall be whether ti&étendedschool in the previous school year in a building that was
resolutionshall be approved. thenowned bythe school district and has been allocated to another
(6@) SCHOOL DISTRICT BONDS, REFERENDUM. (8) 1. Subsec schooldistrict by the regranization and who resided in the pre

tions(2) (a)and(6) do not apply to the issuing of bonds or the boi0Us school year in territory that was not transferred to the other
rowin(g)o(f rzwonéy)by any sgﬁgol district. g schooldistrict. The number shall be the averafesuch pupils

2. Exceptas provided under pai) and(c) and subs(7) and enrolledon the 3rd Friday dBeptember and the 2nd Friday of-Jan

(15), if the board of any school district, or the electors at a-reguar); Thed N t of safet d professional . hall
larly called school district meeting, by a majority vote adopt afﬂ?é -] e? eparhmendol sa :3_y aﬂ. ﬁro e_sls,lo?ta Zeawcehs SI a
initial resolution to raise an amount of money by a bond issue, be'ﬁ(T'm é’r eat_:b %ra e E‘ée I'EW Ic pUp'Saf[ ended sc ofo Itn
schooldistrict clerk shall, within 10 days, publish notice of suc? ul Idngh escribed in sub - fe averagf:]e cost per s_lq.ualred og_
adoptionas a class 1 notice under 8B5or post the notice as pro [of» and the average number of square feet per pupil included in,

videdunder s10.05 The notice shall state the maximum amourg "€cently constructed schobliildings that were designed to
proposedo be borrowed, the purpose of therrowing, that the servepupils of that grade level, as selected by that department.

resolutionwas adopted under this subdivision and the pldre 3. For each grade level, multipthe number determined
andthe hours during which the resolution mayifmpected. The undersubd.1. by the product of the 2 numbers determined under
schoolboard shall also do one of the following: subd.2,, and total the results.

a. Direct the school distriatlerk to call a special election for  (bm) In par (b) andin s.67.12 (12) (e) 2g.“outstanding
the purpose of submitting the resolution to the electors féftdebtednesstioes not include the amount of any of the folow
approvalor rejection, odirect that the resolution be submitted ali19:
the next regularly scheduled primary or election to be held net ear 1. Refunding bonds or promissory notes, except such refund
lier than 45 days after thaloption of the resolution. The resoluing bonds or promissory notes, or portions thereof, that have been
tion shall not be déctive unless adopted byraajority of the issuedto refund bonds or promissory notes that were not subject
schooldistrict electors voting at the referendum. to a referendum as a result of p@) or s.67.12 (12) (e) 2g.

b. Specify in the initial resolution the date, time and place for 2. Borrowings tameet immediate expenses undé7s12 (8)
apublic hearing on the resolution, whishall be within 10 days 3. Bonds or promissory notes that are deemed approved by

after the publication of the notice under suldd.(intro.) and theschool district electors as a result of s@h.(d) 3.or s.67.12
whetherthe public hearing is for informationplrposes only or (12) (e) 3.

whetherelectors present ahe public hearing will be given an 4 Bonds that are not subject to a referendum as a result of sub.
opportunityto vote on whethea referendum shall be held on them (cc), (h) or (i) or promissory notes issued for the purposes of
initial resolution. . . _ _ sub.(7) (cc) (h) or (i).

(am) 1. If the public hearing under péa) 2. b.is for informa (c) Paragraplfa) 2.does not apply to borrowing by a school

tional purposes only and, within 30 days affee public hearing, gjstrictto meet immediate expenses undei7s12 (8)
apetition is filed with the school district clerk farreferendum on (6M) HEARING AND REFERENDUMIN TECHNICAL COLLEGE DIS-

theresolution signed by at least 7,500 electors of the school dj . : - .

trict or at least 20% of thechool district electors, as determine .S'CTS‘ Un!ess subi7) (k) applies, prior to the adoptlpn ~0f aini

unders.115.01 (13) whichever is less, the resolution shall not b lal resolution under sulfl), the technical college distriboard
S ! halladopt a resolutiostating its intention to borrow money for

effectiveunless adopted by a majority of the school district—elefhe purposes specified in 38.16 (2)andsetting a date, time and

tors voting at thereferendum. The question submitted shall b . f . )
whetherthe initial resolution shall or shall not be approved. ﬁlacefor apublic hearing on the resolution adopted under this sub

) i . sectionwhich shall be held within 30 dagster its adoption. The
2. Ifavote is taken at the public hearing under @3r2. b,  technicalcollege district secretary immediately shall publish

anda majority of the electors present and voting at the heariggpy of the resolution adopted under this subsection as a class 1
determinethat a referendum shall be held on the initial resolutioqgtice, under ch985.

the school boa@' shall proceed unQer. Kﬂ)_z' a. (a) Aninitial resolution adopted by a technical college district

3. If a vote is taken at the public hearing under @r2. b,  poardfor an issue of bonds in an amount of money not exceeding
anda majority of the electors present and voting at the hearigg 500,00 or building remodelingr improvement need not be
determinethat no referendum othe initial resolution shall be sypmittedto the electors of the district for approval unless within
held, the resolution shall befettive unless a petition is filed as3g days after thénitial resolution is adopted there is filed with the
providedunder subdl. technicalcollege district secretary a petiti@onforming to the

(b) Paragrapla) 2.applies only if the amount of moneylie requirement®f s.8.40requesting a referendum thereon. Such a
raisedby the bond issue will causiee aggregate amount of eut petitionshall be signed by electors from eactunty lying wholly
standingindebtedness of the school district incurred without-a redr partially within the district. The number efectors from each
erendumsince August 9, 1989, excluding amounts specified aountyshall equal at least 1.5% of the population of the coamty
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determinedunder s16.96 (2) (c) If a countylies in more than one spendthe amount for the purpose stated shall be deamaved
district, the technical college system boagigiall apportion the by the electors of the school district if afsiént petition for a ref
county’spopulation as determined unde6.96 (2) (c}o the dis erendumis not filed within the time permitted under s(n) (am)
tricts involved and the petition shall be signeylelectors equal 1.

to the appropriate percentage of the apportioned population. Any(e) An initial resolution adopted by the governing bodyaof
initial resolution adopted under suf) in an amount of money city or village for arissue of bonds to create a revolving fund out
not exceedln_g $l,500,000 at the d_lSCfetlon Of the dl_S.tnCt boaﬂﬂwmch to advance the cost of any workidrich Specia| assess
may be submitted to the electors without waitingtfue filing of  mentsmay be levied, in anticipation of the collection by the city
a petition. All initial resolutions adopted under syf) in an o village treasurer of the special assessments, special improve
amountof money in excess of $1,500,000 or morekfoilding  mentcertificates and improvement bonds, made or issued for the
remodelingor improvement shall be submitted to the electdrs costthereof, need not be submittedtie electors under sufh)
the district for approval. If a referendum dly petitioned or ynlesswithin 30 days after the adoption thereof, a petition con
requiredunder this subsection, bonds may not be issued until #3¢ming to therequirements of $8.40 requesting such submis
electorsof the district have approved the issue. sion, signed by electors numbering at least 10%hefvotes cast

(b) If a referendum i be held on an initial resolution, the-dis for governor in thecity or village at the last general election, is
trict board shall direct the technical college district secretary fited in the ofice of the city or village clerk. Whenever a number
call a special election for the purpose of submitting the iméésd  of electors cannot be determined on the bafsisported statistics,
lution to the electors for a referendum on approvalegection. the number shall be determined in accordance wit0s/4 (6)
In lieu of a special election, the district board may specify that tHesuch petitionis filed, proceedings shall be had under $Gp.
electionbe held at the next succeeding spring primary or electidmy such resolution mayn the discretion of the governing body
or partisan primary or general election. by separate recorded resolution, be submitted to popular vote

(7) REFERENDUM, WHEN REQUIRED BY ELECTORS,WHEN NoT  Withoutthe filing of a petition.
PERMITTED. (&) An initial resolution adopted by a county board (f) An initial resolution adopted by any countgwn, city or
for an issue of bonds to provide a memorial for soldiers, sailofilage for the purpose of acquiring, developing, remodeling,
andmarines, shall not be submittemithe electors unless within constructingand equipping land, buildings and facilitiéer
30 days after the adoption thereof there is filed with the countggionalprojects, either alone aicting jointly under $6.0301
clerk a petition conformingo the requirements of8.40request  shall not be subject to a referendum.

ing such submission, signed by electors numbering at least 10%(q) An initial resolution adopted by any town sanitary district
of the votescast in the county for governor at the last general elegndersub.(1) may be submitted to the electors by separate resolu
tion. If such petition is filed, proceedings shalltigd under sub. tion of the board. If the board does not adopt such a separate reso
(4). lution, the initial resolution may not be submitted to éhectors

(b) An initial resolution adopted by the governing body of anlesswithin 30 days after its adoption, a petition conforming to
city for an issue of bonds for purposes specifically enumeratedtie requirements of 8.40requesting such submission, signed by
sub.(5) need not be submitted to the electors under(Syhinless, electorsnumbering at least 10% of the votes cast for governor in
within 30 days after the adoption thereof, a petition conformirige district at the last general election, is filed with the district clerk
to the requirements of 8.40requesting such submission, signedequestinga referendum. If a petition is filed, the board shed
by electors numbering at least 10% of tlotescast for governor ceedunder sub(5).
in thecity at the last general election, is filed in thBcefof the  (h) If a school district is ordered laycourt or a state or federal
city clerk. Whenever a number of electors cannot be determinggkncyto remove a hazardous substance from a school, an initial
onthe basis of reported statistics, the number shalebermined  resolutionadopted by the school bodt the purpose of comply
in accordance with §0.74 (6) Any initial resolution mayin the  jng with the order is not subject to a referendum. This paragraph
discretionof the governing bodyy separate recorded resolutiongoesnot apply to financing the construction of a new school.
be submitted to popular vote without a petition. , (i) If a school district is orderdsy a court, state agency or fire

() An initial resolution adopted by the common council of ghief of a city or village to remedy any violation of a state statute

city for an issue of bonds for paying the atportion of the cost or rule or municipal or county ordinance relating to fiazards
of abolishing grade crossings, shall not be submitted to popufto the prevention of fire, an initial resolution adoptecthusy
vote. schoolboard forthe purpose of complying with the order is not

(cc) Aninitial resolution adopted by the school board of a-corsubjectto a referendumThis paragraph does not apply to financ
mon school district or unified school district for the purpose dhg the construction of a new school or other school districtfacil
purchasinghe school property or technical college school projity.
erty of a city therein which formerly operated a city school district (j) An initial resolution adopted by the school board of a school
shallnot be submitted to a referendum vote. district created by a reganization under £17.105 or adopted

(d) 1. Whenever the purpose for which any municipality prdoy the school board of a school district from which territory is
posesto issue bonds iquired by law to be approved by a vot@letachedo create a school district undefl$7.105 for the pur
of its electors, such a vote in favor of the issue for that expuess poseof financing any assets or liabilities apportioned to the school
poseshall be construeds an approval of the purpose by the-eledistrict or assets apportioned to another school district under s.
tors; and the question of approving the purpose need rege  117.105(1m)or (2m), is not subject to a referendum.
rately submitted. (k) Subsection(6m) does not apply to an initial resolution

2. If a school board adopts an initial resolution to raise adoptedby a technical college district board to purchase of con
amountof money by a bond issue, and eitheb.(6a) (a) 2does structa facility to be used as an applied technology centehich
not applyas a result of sulf6a) (b)or the initial resolution is not s.38.15 (3) (c)applies.
subjectto a referendum as a result of.gec), (h) or (i), the school  (10) DirRecT, ANNUAL, IRREPEALABLE Tax. The governing
boardhas the power to borrow and spend the amfaurthe pur  body of every municipality proceeding under this chapter shall, at
pose stated without the approval of the electors of the scheol dife time of or after the adoption of an initial resolution in eom
trict. pliancewith sub.(1) or (2), or, afterthe approval of the resolution

3. If a school board adopts an initial resolution to raise day popular vote when such approval is required, and before issu
amountof money by a bond issue, and either the public heariimgy any of the contemplated bonds, levy by recorded resolution a
undersub.(6a) (a) 2. bis for informational purposes only or subdirect,annual tax stitient in amount to pay anfdr the express
(6a) (am) 3.applies, the power of the school board to borrow aqmirposeof paying the interest on such bonds as it falls due, and
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alsoto pay and dischge the principal thereof at maturitf'he lution pursuant to $67.05 (13) shall contain a statement that a
municipality shall be and continue without powerrepeal such directannual irrepealable tax has been levied bynthaicipality
levy or obstruct the collection of the tax until all such paymengsifiicient to pay the interest when it falls due, and also to pay and
havebeen mader provided for After the issue of the bonds, thedischargethe principal at maturity; may contain a statement that
tax shall be from year to year carried into the tax roll of the munighe bond is callable with or without premium on conditions-pre
pality and collected as other tax@® collected, provided that thescribed on it; and may contaémy other statement of fact not in
amount of tax carried into the tax roll may be reduced in any yeinflict with the resolution. The entire issue may be composed of
by the amounbf any surplus money in the debt service fungondsof a single denomination or 2 or more denominations.
createdunder s67.11, and provided further that tmeunicipality History: 1973 c. 1721983 a. 207
issuingthe bonds may make an appropriation in advance of the
authorizationof the bonds to provide funds for any payment-cong7.07 Maturity and place of payment.  The principal of
ing due on the bonds prior to the first collection of taxes levied feverysum borrowed and secured by an issue of municipal bonds
thatpayment. The amount of the appropriation shall be basedray be made payable at one time in a single payoweat several
estimatef the amount of bonds to be sold and the ratetefest timesin 2 or more installments; but every installment, whether of
the bonds will bear The appropriation shall not be used for anjgrincipal or interestshall be made payable not later than 20 years
purposeother than that for which appropriated and any surplus dfterthe original date of the bonds, except that when the bonds are
the appropriation shall be transferred to the general fund of tR@ed for the acquisition of lands &younty having a population
municipality. The municipality is not required to levy a tax equaghs 150,000 or overfor public, municipapurposes or for the per
to the amount of that appropriation. manentimprovement thereof, by a sewerage district or county
(11) AUTHORITY TO BORROW AND ISSUE BONDS, WHEN COM-  havinga population of 150,000 or over for sewerage purposes and
PLETE. Every municipality that has first complied with all thepy any city for sewerage purposes, all installments of principal
requirementgprescribed for and made applicable to it by s(Bs. andinterest shall benade payable within a period not exceeding

to (10), may but not otherwise, borrow money and issue and selh years from the original date of the bonds. The terms of the
or hypothecate its municipal bontisthe amount and for the pur pgondsshall comply with the initial resolution.

posespecified in the initial resolution. History: 1971 c. 1541981 c. 2821983 a. 207
(12) RecoRDOF PROCEEDINGS. Every municipality shall pro
vide and keep a separate record book or record bookkich its 67.08 Execution and negotiation. (1) Municipal obliga
municipalclerk shall record a full and correstatement of every tions shall be executed in the name of and for the municipality
stepor proceeding had or taken in the course of authorizing aisguingthem by their qualified fiters who shallfor that purpose,
issuing municipal bonds, or of incurring any other municipasignthe samen their oficial capacities, as follows: for a county
obligationunder the provisions of this chaptiercluding a state  the chairpersormf the county board and the county clerk; for g city
mentof the number of &fmative and negative votes cast by electhe mayor or the city manager atiw city clerk; for a village, the
tors. presideniand the village clerk; for a town, the chairperson and the
(13) ComBINATION OFISSUES. Bonds authorized under varioustown clerk; for a technical college district, the chairperson and
initial resolutions mayin the discretion of thgoverning bodybe secretaryfor ametropolitan sewerage district established under
combinedinto one issue and designated as “corporate purpas200.21to 200.65 the chairperson and secretary; for any other
bonds”. The resolution providing for such combination and theaunicipality,the presidenand clerk or secretary of the governing
bond form for the combined issue shall separately itemize thgdy. The facsimile signature of any of thdicérs executing a
amountbeing issued for each of the purpogesvided by the municipalobligation may be imprinted on the municipal obliga
underlyinginitial resolutions. tion in lieu of the manual signature of thdioér but, unless a
(14) REFERENDUM NOT REQUIRED FOR CERTAIN TEMPORARY mMmunicipality has contracted with a fiscal agent unsl&7.10 (2)
BORROWING. This section shall not be construed to require, or &t authenticate the municipal obligation, at least @inhe signa
anytime before July 9, 1955, to have required, the submissionttwesappearing oreach municipal obligation shall be a manual
the electors for approval of any borrowing undesa.12 thepro-  signature. Municipal obligations bearing the signaturesfef of
visionsof said s67.12being controlling as to such borrowing. cersin office on the date of the execution of the municipal obliga
(15) REFERENDUM NOT REQUIRED FOR REFUNDING OBLIGA-  tionsremain valid and binding even if before the delivery of the
TIons. Thissection does not require the submission to the electarginicipalobligations any or all of thpersons whose signatures
for their approval ofiny resolution that authorizes the issuance appearon the municipal obligations have ceased to fieev§ of
municipal obligations to refundutstanding municipal obliga the municipality issuing them. Each municipal obligation issued
tions or the interest on outstanding municipal obligations. by a municipality having an 6€ial or corporate seal shall be

1H£|332tgr1y1 412927%92729l;gllg3-715”5;4%38397%;37116%4 2(%,) 2(935'1 33773 c 22_211%725 sealedwith such seal or a printed facsimile of such seal.
C. C. C. S. 3 C; C. . . . .
1979 ¢. 221297, 311; 1981 c. 20282 377, 39L 1983 a. 2085471052, 93 (5) (6), (2) Thesale of bonds shall be public and noticed as provided

(7),133; 113573 a.3%3g 9135 198331%232%3? 91ng al-1 9513963€2)L3?85 gééféﬁggﬁ Bg%gg; by resolution, except that refunding bonds and bonds issuad by
a. § a. a. ) a. a. a. F B H
a. 237 286 1099 2. 91009 a. 15@s.622 672 199 a. 1823001 a. 162005 a. 333 municipality andto be purchased by itself for any of the debt ser

2007a. 1 2009 a. 282011 a. 3275. vice accounts for any of its bond issues or any trust or reserve fund

The whole school bond referendum process did not become illegal becausedfighe municipality ma)be sold at public or private sale. Bonds
boardof canvassers was impropedgmposed of 6 of the 7 school board member: ! : ;
plus 3 city council members. KarkerBoard of Unified School District No. 1 of Ash Smay_b_e SQ'd at such price or prices as shall be determined by the
land,51 Wis. 2d 542187 N.W2d 160(1971). municipality.

o (3) Any or all bids received may be rejected and the sale can

67.06 Form and contents of bonds. ~ Every municipal bond celed,or the sale of all or any part of the bonds negotiated, after
shallbe a negotiable instrument payable to beanein case of pjgsat public sale have been rejected or if no bids are received.
registerecbonds, to the registeredvner; shall bear interest; shall (5) Suchnegotiation and sale, or other disposition, may be
specifythe times and the place or places of payment of princip ectedby a disposition from time to time of portions only of the

and interest; shall be numbered consecutively with the othe tire issue when the purpose for which the bonds have been
bondsof the same issue which shall begin with number one aggthorizeddoes ot re ﬂirepan immediate realizatimon all of
continueupward, orif so directed by the governing bodall m q Upo

beginwith any other number and continue upward; shall bear oy’ ]

its face a name indicative of the purpose specified for it in the re&?'lsggrsyél 12%25?5'51’%%’1853‘& 12%71?113{7123{323?%% 2%;1&35?%;&333

lution of the governing body authorizing its issuance or in a res0150s.672
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67.09 Registration of municipal obligations. (1) All  the5 years next following the adoption, or the approval, when
municipalobligations may be payable to bearer or may be-regapproval by popular vote is required, of the initieésolution
teredas to the principal or principal and interest by the clerk authorizingits issue, except when such sale or hypothecation has
treasuremf the municipality issuing them or such otheiagirs beendelayed by an action to determine the validity of the prior
or agents, including fiscal agents unde6&10 (2) as thegovern  proceedingsin which case thperiod of such delay may be added
ing body of the municipality determines. Registrations shall lbe said 5 years.
recorded. (5) ANTICIPATORY CONTRACTS IN GENERAL. (a) After any

(2) Theholder of any registrableearer municipal obligation municipality has provided, as required by65.05 (11), for an
may have the ownership thereof registered under §)band issueof bonds, or as required by6§..12 (12)for anissue of prom
suchregistration noted on the municipal obligation by or on behadfsorynotes, for dawful purpose which can be accomplished only
of the municipality After such registration, no transfer thereofthroughperformance of an executatgntract by some other con
shall be valid unless made on the records of the municipality Inactingparty such contract may be entered into beforeattiaal
the registered owner in person or by the registered owmiely execution sale or hypothecation of the boratgpromissory notes,
authorizedattorney and similarly noted on the municipal obligaor receipt of payment therefowith like effect as if the necessary
tion, but the same may be disched fromregistration by being cashfor payments on the contract were already in the treasury
in like manner transferred to bearand thereafter transferability  (b) Any city having voted bonds atspecial referendum elec
by delivery shall be restored; but such bond may again be regjgn and having sold a portion thereof may negotiate, sell or-other
teredas to principal or as to principal and interest or transferrgfise dispose of the same in the manner provided by statute within
to beareras before. Registration only as to principal under thisyears of the date of the election voting the same.
sectionshall not &fect the negotiability of the appurtenant eou (6) ANTICIPATORY CONTRACTSIN 1STCLASSCITIES. (@) 1. Alst
pons,butevery such coupon shall continue to be transferable UR9Hsscity may enter into a contract anticipation of the sale of
delivery and shall remain payable to bearer bondsand make expenditures priortte sale of the bonds for the

(3) Any municipality may establish a book entry system asgyrposedor which the bonds have been authorized if:

meansof identifying the persons entitled to receive princgiad 5 The commorcouncil has authorized the issuance of the
interestpayments on any of its municipal obligations, maintainingondsfor any lawful purpose.

suHciDthrﬁyf;ggn a.ltzsgelg‘gc;r;?gytlrgg:lt '2_ %Ig rits maintenance. b. The commissioners of the public debt have certified to the
comptrollerof the city that the bonds cae sold if the comptroller

67.10 Fiscal and  administrative regulations. determineghat there is in the city treasury ficient money other
(1) MonEY oF THE UNITED StaTES. All money received in pay thanthat raised for the payment of interest and principal on bonds,
ment of any tax levied under this chapter shall be lawful mongjortgages, mortgage certificates, or similar instruments of
of the United States; all municipal obligations shall be issuedififiebtednessto warrant entering the anticipatory contract
exchangédor lawful money of the United States or an obligatiomakingthe expenditures prior to the sale of bonds.
of the federal reserve bank or the state to pay such money; and alR. Expenditures under this subsection may be made out of any
municipalobligations shall be payable in such maney moneyin the hands of the city treasurekceptmoney raised for

(2) FiscaL AGENTs. Thegoverning body of any municipality the payment of interest gorincipal on bonds, mortgages, mort
may appoint a fiscal agent @iscal agents. Every fiscal agent shalpagecertificates, or similar instruments of indebtedness.
bean incorporated bartr trust company authorized by the laws 3. A city under this subsection is not required to sell the bonds
of the United States or of the state in which it is located to dgrovidedfor in the initial resolution of the common council autho
bankingor trust company business or shall be sa&hnsin gov rizing the issuance of the bonds until the comptroller deems-it nec
ernmentabody or oficer. This contract may create a trust relaessaryto replace all or part of the money paid out of the treasury
tionshipand may provide for theerformance by the fiscal agentor to meet maturing obligations of the city on a contract entered

of any of the following functions: into under this subsection which cannot be paidobtite general
(a) Distribution of municipal obligations. treasury.
(b) Payment of debt service. 4. If the comptroller deems it necessary to sell all or piart
(c) Investment of funds. thebonds under this subsection, the comptroller shall so atieise

commissionersof the public debt, in writing, specifying how
manyof the bonds it will be necessary to sell, and the reason there
for, andthe commissioners shall sell the number of bonds speci

(d) Registration of municipal obligations.
(e) Maintenance of a book entry system.

(f) Transfer of municipal securities. fied by the comptroller

(9) Maintenance of registration books. 5. If a contract is entered into, iban obligation is incurred

(h) Accounting for payment of debt service. in anticipation of the sale of bonds for a purpose related to the con
(i) Accounting for and cancellation of municipal obligationdractor obligation, the commissioners shall sell as many basds
(i) Authentication of municipal obligations. necessaryo replace the money taken from the treasang to

(3) BORROWEDMONEY FUND, SOURCEAND USE. All borrowed meettheobligations on any contracts which have matured or may
i ' whnature at any time in the future. The sale of bonds under this sub

moneyshall be paid into the treasury of the municipality borrow . <™
ing it, be entered in an account separate and distinct from all otfibiSion may not be later thanygars after the date of the bonds.

funds, disbursements chgedthereto shall be for the purpose for 6. If any bonds have been provided forthe budget of any
which it was borrowed and for no other purpose, excepras fiscalyear and if the common council during the fiscal year autho
videdby s.67.11, but including the reimbursement ofeanporary fizesthe sale of the bonds, but all or part of the bonds are not sold
advancerom other funds of the municipality or the repayment ¢furing such yeathe bonds may be sold during the ensuing fiscal
atemporary loan by the municipa”ty if such advance or loan hggareven |fthe|'.e IS .nO provision for the unsold bonds in the-bud
beenmade iranticipation of the borrowed money and for the san@€tof the ensuing fiscal year
purpose, and such disbursements shall be only upon orders or wafb) The common council of a 1st class city raya majority
rantschaged to said fund and expressing the purpose for whighte, appropriate money in the budget and levy taxes fopany
theyare drawn. Money in the borrowed money fund may be teosefor which bonds may be lawfully issuég the city Such
porarily invested as provided in 86.0603 (1m) taxesshall be in addition to all other taxes which the city is autho
(4) TIME LIMIT FOR SALES AND HYPOTHECATIONS. Exceptas izedby law to levy
provided otherwise by sul§6) for cities of the 1st class every (c) If the commorcouncil of a 1st class city provides in the
authorizedmunicipal bond shalbbe sold or hypothecated withinbudgetof any year for the issuance of bonds for any lawful pur
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pose,the common council of the city maw lieu of issuing bonds indebtedon account of outstanding municipal bonds, a fund-sepa
for such purpose, levy a tax in the year for any such purpose, fateand distinct from evergther fund and designated as the “Pub
all or partof the amount. Such tax shall be in addition to all othéc Debt Amortization Fund” is established. Sources of the fund
taxeswhich the city is authorized by law to levA decision to shall be:

levy a taxunder this paragraph shall be made by resolution passeqa) All interest on moneys in the city treasury or which may
ata regular meeting of the common council by at least a thregecrueto the city treasurgs interest earned on cash advanced for
fourthsvote of all the members of the council—-elelib contract fynding street improvements or delayed special assessments.
may be entered into or any obligation incurred for the purpose (b) Beginning on January 1, 1973, exceyerest which is

tshp:\(l:\lllf]lggncz)hnetr:i?)stc}lﬂt(l:gn’ unless a tax is leviedfisignt to pay receivedby the city as a part of the aggregate amounts from the
ctprice. . ) saleof capital assets, one—third of all interest money received by
(d) Money raised by levy of taxes in lieu of bond issues undgfe city treasury on any invested city funds and one~-third of ali
pars(b) and(c) shall be governed by laws relating to the proceeggerestreceived by the city treasury on any other funds to the
of bonds insofar as such laws may be applicable. If the purp@srestof which the city is entitled including one-third of all
for which the taxes were leviéslaccomplished or completed, anMﬂterestreceived on delinquent personal property taxes.
gggé%eegdggjtocﬁl?r?e %fert_]he?amgchi ersalosfet(:‘ eb():/it)t/he taxes sha (c) All other moneys from any source as the common council
' ... mayby resolution by a two-thirds vote direct to be paid into the
(7) ATTORNEY'S OPINION ON BOND ISSUE. In any municipality ,nq.
the officers chaged with the negotiation and sale of its municipafJ
obligationsmay employ an attorney whose opinion, in their jud
ment, will be accepted by buyers thereof as to the legality
municipalobligations issued by the municipality to pass uiben
legality of any municipal obligations issudsy the municipality
andpay a reasonable compensation therefor

(9) ACCOUNTING FOR AND CANCELLATION OF COUPONS AND

(d) Moneys received by gift or bequéstthe fund, except that

a condition precedent to the acceptance of any such gift or
equestthecity shall enter into a contract to be executed by the
proper city oficers and custodians of the fund with the donor of
suchgift, or the heirs of any testator making such bequest. In the
contractthe city and the custodians of the fund shall in consider
ation of the gift or bequest bind themselves and their successors

The municipality shall keep in a separate book, provided for the,isand assigns of the testatand every taxpayer in the city
purpose,an accurate description of every municipal obligation :

issued specifying its numbedate, purpose, amount, rate of inter (2) Theproper city dficers shall segregate annually frahe
est,whenpayable, and the coupons attached and shall enter thg%neralfund and other funds of the city the moneys under(ajb.
with a statement of the daaed amount of each payment of princi (&) t0 (d) and credit the moneys to the amortization fund.

pal or interest thereon. Every coupon or other municipal (3) Theamortization fund may ndte considered anfsét to
obligation paid or otherwise retired shall be forthwith markedhe constitutional debt limit.

“canceled” by the oficer empowered to accept the instrument (4) The commission shalbe custodian of the amortization
upon payment, may be delivered to the governing body of tiiend subject to the provisions of this chapter

municipality anq may be immediaFer destroyed. . o (5) All necessary work incident to the administration of the

(b) Any municipality by resolution adopted by its legislativeamortizationfund shall be done by the city comptrolieofice.
body, may use the following procedure in accounting for and can (g) Expensesncident to the administration of the amortiza
celing coupons and other municipal obligations. All coupons aggp, fund shall be paid from the amortization fund.

othermunicipalobligations paid by a fiscal agent under @b. o
at their maturities, shall be canceled and destroyed by the fiscal(7) The secretary of the commission shiedlep a record of all

agent. The fiscalagent shall periodically deliver a certificate td'0ce€dingselatingto the amortization fund, and an accurate
sucheffect to the municipality A municipality following this pre accountof transactions, investments, earnings and expenditures

cedurewhich has dreasurer or other designatediagr or agent andshall make a report annually on or about September 30 of each

who is also a paying agent for outstanding coupons or ot rto the common council, and shall permit examination of the

municipal obligations omwhich has more than one fiscal agenficcountsand records by any person.

may arrange for the delivery of canceled coupons and other(8) Theamortization fund shall be audited annually as part of
municipalobligations to a designated fiscal agent forghgose theannual independent audit of the ditfinancial recordsThe
of havingthe coupons and other municipal obligations destroyeg@mmissionshall provideannually an independent certified audit
Thedesignated fiscal agent shall periodically furnish and delivef the amortization fund.

to the municipality a certificate evidencing the destruction of the (9) The commission shall, when necessademand and
couponsand other municipal obligations. Any municipalityior enforceby proper proceeding theppropriation, segregation and
to authorizingthe fiscal agent to cancel and destroy coupons apdymentof any amortization moneys due under this section.
othermunicipal obligations, shall enteetto an agreement with the ~ (10) Disbursementsnvestmentssale or transfer of securities
fiscal agent providing for such cancellation and destruction. Thethe amortization fund shall be by resolution of the commission
local governing body of any municipalityperating under this py majority vote on checks signed by the chairperson of the com
paragraptmay establish rulesr procedures it finds appropriatemissionand the city treasurer and countersigned by the city-comp

to carry out this provision &dctively. troller.
History: 1975 ¢. 2211977 c. 1501979 c. 901981 c. 2821983 a. 24207: 1987 o i
a.197 1989 a. 3661995 a. 2251999 a. 15@.672 2001 a. 30 (11) (a) Thecommission shall cause the propeficefr to

Legislative Council Note, 1979In chapter 385, laws of 192fhe legislature with  investthe amortization fundr part thereof as it accrues in any of
drews. 67.10 (6) from the statuteSection 67.10 (6) is amended to reflect currenih o foIIowing'
statutorydrafting practices, withowtny intention of making substantive changes in X : .
thelaw: ‘In section 26 of this act, it is declared that s. 67.10 (6) shall be printed in future 1. City bonds, notes, and other securities.

editionsof the statutes.  [Bill 458-A] 2. Bonds or securities or other evidences of indebtedness of

67.101 Debt amortization in 1st class cities. (1) In this the United States. . . ) )
section“amortization fund” means the public debt amortization 3. Bonds or securities of any instrumentality of the United
fund established under this section and “commission” means fhigtesor agency thereof if the indebtedness and interest are guar
public debt commission created under secoaf chapter87, anteedby the United States either primarily or secondarily

laws of 1861 In every 1st class cithowever incorporated and 4. Certificates of time deposit.
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5. Bonds which are the general obligations of citiestleer areauthorized; but thgoverning body mayn its discretion, levy
municipal subdivisions of this state after the bonds have beandcollect lager sums than the sums so authorized, in order to
approvedasto the regularity of their issue by the city attorney adpeedthe payment of municipal obligations.
thecity. (2) Debtservice for municipal obligations issued under this

6. Tax certificates of the city or of the county in which the citghaptershall be paid from the appropriate debt service fund
is located. accountcreated irsub.(1). All investments shall mature in time

7. Securities of the city whether a direttligation thereof or to make required debt service payments. If invested, the funds to
not secured by such tax certificates. provide for debt service payments due prior to the scheduled

(b) The commission shall cause the propéicef to sell, dis  '€Ceiptof taxes from theext succeeding tax levy shall be invested
poseof, or exchange securities in which the amortization fund if direct obligations of the federal governmentibauthorized

investedand to reinvest the proceeds thereof in any other secullifrg)ders-ZE'-SQ in the local government pooled-investment fund
enumeratedinder par(a). If the investment is in tax certificatesunderthat section. Thereafteany balance in an account created
of the city or countythecity treasurercommissioner of assess I sqb_.(l)_m’ay be loaned or invested under the direction of the
mentsand such other city fiéers and employees as the commisMunicipality’'sgoverning body as follows:
sionmay require for the prudent selection, protection and enforce (a) In any outstanding municipal obligations for the payment
ment of the investment shall serntke commission. The time of which the debt service fund is required, at any price not exceed
limitations for all actions, proceedings and applications for taxg the principal, accrued interest and a premium not to exceed 3
deedsupon sucteertificates shall be the same as the time limityears’ interest on the municipal obligations. Thesanicipal
tions applicable to certificates owned or held by the. city obligations,when purchasedhall immediately have written on
(12) All interest earned by the amortization furmits invest ~ theface thereof a statement, signed by dicefof the municipal
mentsshall, when it accrues, be added to the fund to augment ifiyethat they have beeaken up and cannot again be negotiated
fund for the purposes for which the fund is provided. or made obligatory; and all of these municipal obligations shall be

(13) If the total of principal andccrued interest in the amerti 9€€medpaid and shall be immediately canceled.
zation fund is substantially equal to the outstanding general (b) In obligations of the United States.
obligationbonds or notes of the cjtthe fund shall be applied to  (c) In any bonds or securities issued under the authority of such
pay the interest on any outstanding general obligation bondsmunicipality, whether the same creatgeneral municipal liabil
notesof the city and to meet thennual payments on the principality or a liability of the property owners of such municipality for
of the debt until maturity thereof. The commission may at agpecialimprovements made therein.
time apply the fund to pay interest on and principal of, or to (d) |n the local government pooled-investment fund, as
acquirefor cancellation, general obligation bonds or notes of thgfinedin, and subject to the procedures ir2%50Q

city except that: ) ) (3) Investmentsaand earnings under suR) continuea part of
(@) 'I(')he amount of the fund applied may not exceed in any opR debt service fund account for each issue. The obligations rep
year40% of the balance in the fund on the preceding Decembggentingthese investmentsay be sold or hypothecated by the

31. ) ) governingbody at any time, but the money received shall remain,
(b) The prices of thacquired bonds or notes may not exceeghtil used, a part of the debt service fund account for each issue.
principal plus accrued interest to date of maturity All payments by thenunicipality of principal or interest of obliga

(c) The commission may not decrease the fund beldns representing investments under s{#).shall be paid into
$2,000,000as a result of purchases and cancellations under tlébtservice fund accounts, and, for the purpose of making these
subsection. paymentsthe municipality shall levy every tax that it would be

(14) Nothingin this section may be construed to amend.-abdggally obligated to levy if the municipal obligationere still out
ish or take the place of any other sinking fund provided by statg&ndingin the hands of purchasers and had not been purchased
History: 1925 c. 38%.7; 1933 ¢. 261939 c. 3781945 c. 3161963 c. 4221965 asan investment.

géﬁogojb%Ya (2711' 281, 1975¢. 3041977 c. 4181979 ¢. 901991 a. 1561993 a. (4) Money shall not be withdrawn from a debt service fund
3 a.

Legislative Council Note, 1979:In chapter 385, laws of 192fhe legislature @ccountand appropriated to any purpose other than the purpose
withdrewss. 67.101 from the statutes. Section 67.101 is amended to reflect curfgit which the account was instituted until tipairpose has been
statutorydrafting practices, withowtny intention of making substantive changes irI}%CCom lished
thelaw. In section 26 ofnis act, it is declared that s. 67.101 shall be printed in futu p : . .
editionsof the statutes. [Bill 458-A] (5) Any balancen any debt service fund account after all of

) S ) the municipal obligations for thpayment of which the account
67.11 Debt service fund. (1) _Each municipality th{ﬂ Issues wasinstituted have been paid and canceled, and after all invest
municipal obligations under this chapfeexcept obligations mentsunder sub(2) (b)and(c) have been finally disposed of
issuedunder s67.12 (1) (8) and(8m), shall establish and main realizedupon, shall be carried into the general fund of the munici
tain a debt service fund in accordance with generally accepigsl treasury unless transferred as directed by the municigality’
accountingprinciples. The fund may include a separate accougbverningbody
for eachoutstanding municipal obligation issue. Revenues fromHistory: 1971 c. 1541975 c. 2001981 c. 2825.28, 45; 1983 a. 2071987 a.

the following sources shall be recorded to the fund accounts1&s 1991 a. 33
appropriate: Underthe facts of the case, whercity created a sinking fund to retire school
. bonds,and a city school distrietas reoganized into a financially independent joint
(a) All moneys accruing to the borrowed money fund- preschooldistrict, surplus moneys in the fund were non—-apportionable assets of the dis

scribed by sp7.10 (3)Wh|Ch at any Stage are not needed arg:t. Joint School Dist. No. 1 of Chilton €ity of Chilton,78 Wis. 2d52, 253 N.W2d
which obviously thereaftecannot be needed for the purpose fo 1977).

which the money was borrowed. . .
. . 67.12 Temporary borrowing and borrowing on prom -
(b) All moneys raised by taxation unde3.05(10)or67.12 issory notes. (1) BORROWING IN ANTICIPATION OF REVENUES.
(12) (ee)for the purpose of making principal and interest-payy,) Except for school districts and technical college distrioty,

mentson municipal obligations. . ~ municipality that becomes entitled teceive federal or state aids,
(d) The premium, if anyfor which the municipal obligations taxeslevied or other deferred payments miaythe samdiscal
havebeen sold above par value and accrued interest. yearit is entitled to receive the payments, issue municipal obliga

(e) Such further sums raised by taxatiorotiterwise, as may tionsin anticipation of receiving the payments. The municipal
be necessary to make all interest and principal payments duebiigationsissued under this paragraghall not exceed 60% of
anyyear The levying and collection of the taxes or other revenud® municipality’s total actual and anticipated receipts in that fis
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calyear and shall be repaid no later ti8months after the first district may pledge or assign all portions of these revenues due
day of that fiscal year but not yet paid as security for the repayment of loans required for

(b) 1. Any municipality may issue municipal obligations inoperatingpurposes. Shoterm indebtedness secured by such
anticipationof receiving proceeds from clean water fund loans assignmenshall be construed as a paid or satisfied debt in report
grantsfor which the municipality has received a notice of finaring or computing the outstanding debt of the school district.
cial assistance commitment unde281.58 (15) from bonds or (8m) TEMPORARY BORROWING BY TECHNICAL COLLEGE DIS-
notesthe municipality has authorizext has covenanted to issueTrICT. The technical college distribbard may borrow money as
underthis chapter or frongrants that are committed to the municineededto meetthe immediate expenses of operating and main
pality. Any municipal obligation issued under this subdivisiotainingthe schools of the district during the current fiscal.ysiar
may be refundedne or more times. Such obligation and anguchloan may extend beyond November 1 of the following fiscal
refundingsthereof shall beepaid within 5 years after the originalyear. The total amount borrowed may not exceed one-half the
dateof the original obligation. estimatedreceipts for the operation and maintenance of the

2. Any municipality may issue municipal obligations in anticSchoolsfor the currentiscal year in which the borrowing occurs,
ipation of receiving proceeds from brownfields revolving loaScertified by the district treasureAll such loans shall be evi
programloans or grants under the program described28z72 dencedby promissonynotes which shall be executed as provided
if the municipality has received written notification from theh S-67.08 (1)and may be registered unde6g.09 Whenever
departmenbf natural resources that the department intends-to distéchnical collegelistrict becomes entitled to state aids, tuition
tribute such proceeds to the municipaliffhe obligation shall be révenues otaxeslevied, the district may pledge or assign all or
repaidwithin 10 years after the original date of the obligatiorpOrtionsof these revenues due but not yet paid as securitiigor
except that the obligation may be refunded one or more timg&paymenbf promissory notes issued under this subsection. Any

Any refundings shall be repaid within 20 years after the origin@debtednesseCUFEd buch assignment shall be construed as a
date of the original obligation. paid or satisfied debt imeporting or computing the outstanding

(c) Any municipality that issues a municipal obligation undeqethf the district. .
this subsection shall adopt a resolution indicating the amanait _ (12) BORROWINGON PROMISSORYNOTES. (&) Any municipal
purposeof the obligation and the anticipated revenue to sebare Ity May issuepromissory notes as evidence of indebtedness for
obligationand may pledge or assign all or portiofighe revenue 2Ny public purpose, as defined ir6s..04 (1) (b)including but not
dueand not yet paid as security for repayment of the obligatioh§lited to paying any general and current municipal expense, and
Municipal obligations issued undéfis subsection shall be exe refundingany municipal obligations, including interest on them.
cutedas provided irs.67.08 (1) may be registered undei6g.09 ~ Eachnote, plus interest if anghall be repaid within 10 years after
and do not constitute an indebtedness for the purpose of deterri{lf Original date of theote, except that notes issued under this
ing the municipalitys constitutional debt limitation. section for purposes of ss119.498 145.245 (12m) 281.58

(8) TEMPORARY BORROWING BY SCHOOL BOARD. (a) The 281.59 281.6Q 281.61 and292.72 issued to raise funds to pay

hoolboard of ion hiah schooLnified school aportion of the capital costs of a metropolitan sewerage district,
Z(i:st?igt n?:;/' orany common, union nigh Schoblinified SCNOoL o issed by a 1st class city or a county having a population of

) . 500,0000r more, to pay unfunded prior service liability with
1. After the tax for operation and maintenance of the schoglsspecto an employee retirement system, shall be repaid within

for the current school year has been voted, borrow money 2$ years after the original date of the note.

neededo meetthe immediate expenses of operating and main (b) A school board o&ny newly created school district or a

tainingthe public instruction in the school district during the cuke b picaicollege district board mapursuant to this section, issue

rentschool year No such loan may extend beyond Novenber ,,missorynotes to refund anipdebtedness assumed by the dis
of the following school year trict upon its creation.

2. In June prior to voting an annual tax for the operation and (©) At any fi : ;

. . ; y time during the term of any promissory note, or
maintenancef the schools for the subsequent school, @&t in i oreatterjf the municipality has not paid the full amount due on
July and August prior to voting an annual tax for the operation agq, ;e

maintenanceof the schools fothe current school yeaborrow The lend . f time:

moneyas needed to meet the immediate expenses of operating andL elen er mgy grant.an exten5|0r.1 of ime; or

maintainingthe public instruction in the school district from July 2. The municipality may issue a promissory note to refund a

1 to the last working day i®ctober The school board may bor Promissorynote or any part thereof or to refund a refunding prom

row money under this subdivision only upamecorded resolution iSsory note. - Any refunding note issued under thitbdivision

adoptedby a two-thirds vote of its members. The resolution shaihallbe paid within 10 years after the original date of the refund

levy an irrepealable tasuficient in amount to pay the principal INg note and within 20 years after the date of the original promis

of the loan and the interest thereon as they become due and pag note.

able. If the borrowing occurs in June, the loan shall be repaid on(cc) Any such note or notes may provide for prepayment on the

or before November 1 of thend school year commencing aftetermsand conditions prescribed therein.

thedate of the loan. If the borrowing occurs in July or August, the (d) Such notes shall be executed as provided 67.68 (1)

loan shallbe repaid on or before November 1 of the school yeayay be registered under 87.09 and shall include a statement

commencingafter the date of the loan. specifying the provisions of the resolution authorizing the
(b) 1. The total amount borrowed under.ga) may not issuanceor a reference to the resolution so that it can be readily

exceedone-half the estimated receipts for the operation and md@cated. The notes issued undiis section are an indebtedness

tenanceof the school district for the school year in which the bopf the municipality issuing them.

rowing occurs, as certified by the school district clerk. (e) Before anypromissory note is issued under this subsection:

2. To evidence a loan under péa), the school board shall 1. The governing body of the municipalighall adopt and
deliverto the lender its tax am@évenue anticipation promissoryrecord a resolution specifying the purposes and the maximum
noteor notes or its school ordeEachnote and each order shallamountof the note issued.
be executed as provided in 87.08 (1)and may be registered 2. Unless the purpose and amoafithe borrowing have been
unders.67.02 Each note Or_ol'd_,eNhen paid, shall be recelptedapprove(by the electors under 87.05 (6a)or deemed approved
andreturned to the school district treasurer by the electors under 67.05 (7)(d) 3, the purpose is to refund

(8a) TEMPORARY SCHOOL DISTRICT LOAN AGAINST REVENUES; any outstandingmunicipal obligation, the purpose is to pay
REGARDED AS PAID DEBT. Whenever a school district shall haveunfundedprior service liability contributions under theidtonsin
becomeentitled to state aids, tuition revenues, or taxes levied, thgirementsystem if all of the proceeds of the note will be used for
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thatpurpose, the borrowing would no¢ subject to a referendum 4. If a schooboard adopts a resolution to borrow a sum not
asa bond issue under67.05 (7) (cc)(h) or (i), or subd2g.or exceedingb5,000 under thisection, or if a school board adopts
par.(f) or(h) applies, theschool district clerk shall, within 10 daysa resolution to borrow a sum in excess of $5,000 but Suluthes
aftera school board adopts a resolution urgldrd.1. to issue a notapply the schooboard has the power to borrow and spend the
promissorynote in excess of $5,000, publish notice of such-adogumfor the purpose stated without the approval of the electors of
tion as a class 1 noticander ch985. Alternatively the notice theschool district.
may be posted as provided undet8.05 The notice need not set 5. \ithin 10 days of the adoption bytechnical college dis
forth the full contents of the resolution, but stetite the maxi  trict board of a resolution under sulidto issue a promissory note
mum amount proposetb be borrowed, the purpose thereof, thabr a purpose undex.38.16 (2) the secretary of the district board
the resolution was adopted under this subsection, and the plggail publish a notice of such adoption as a class 1 notice, under
where, and the hours during which, the resolution m#& ch.985 The notice need not detth the full contents of the reso
inspected. If, within 30 days after publication or posting, a petilution, but shall state the amount proposedéoborrowed, the
tion conforming to the requirements of&40is filed with the  methodof borrowing, the purpose thereof, that the resolutias
schooldistrict clerk for a referendum on thesolution signed by adoptedunder this subsection and the place where and the hours
atleast 7,500 electors of the district or at least 20% of the num@gfing which the resolution is available for public inspection. If
of district electors voting for governor at the last general electiaRe amount proposetb be borrowed is for building remodeling
asdetermined under 415.01 (13) whichever is the lessghen  or improvement and does not exceed $1,500,0@9for movable
theresolution shall not be fective unless adopted bynaajority  equipmentthe district board need not submit the resolution to the
of thedistrict eI_ectors voting at the referendum. The referendusfectorsfor approval unless, within 30 days after the publication
shallbe called in the manner providedder s67.05 (6a)except or posting, gpetition conforming to the requirements 08st0is
thatthe question which appears on the badtodll be “Shall .... filed with the secretary of the district boamthuesting a referen
(name of district) borrow the sum of $.... for (state purpose) Byimat a special election to be called for that purpose. Such peti
issuingits general obligation promissory note (or notesiler tion shall be signed by electors from each county lying wholly or
section67.12 (12) of the \lgconsin Statutes?”. partially within the district. The number of electors from each
2g. Subdivisior2. applies only if the amount of money to becountyshall equal at least 1.5% of the population of the coasity
raised by the promissory note will cause the aggregate amoundeterminecunder s16.96 (2) (c) If a countylies in more than one
outstandingndebtednessf the school district incurred without adistrict, the technical college system boasidall apportion the
referendunsince August 9, 1989, excluding amounts specified county’spopulation as determined unde8.96 (2) (cYo the dis
s.67.05 (6a) (bm)to exceed $1,000,000 or an amount determindtcts involved and the petition shall be signeyglelectors equal
asfollows, whichever is less: to the appropriate percentage of the apportioned population. In

a. Divide the full value of all taxable property in all schoot dislieu of a special election, the district board may specify that the
tricts operating a high school, as determined unde2.06 (1) referendunshall be held at the next succeeding spring primary or

by the total membership, as defined in1.004 (5)of all school ~€lectionor partisan primary or general election. Any resolution
districts. to borrow amounts of money in excess of $1,500,000 for building

; ; remodelingor improvement shall be submitted to the electdrs
b. Mult_lply the quotient under subdg. a.by 0.015. . thedistrictfor approval. If a referendum is held or required under
__C. Multiply the product under subfg. b.by the school dis g g pdivision, no promissory note may Issued until the
trict membership, as defined inl21.004 (5) issuances approved by a majority of the district electors voting
2r. For a school district from which territory is detached tgt such referendum. The referendshall be noticed, called and
createanew school district under $17.105 the amounts speci conductecunder s67.05(6a)insofar as applicable, except that the
fied and calculated under suf@dy. shall be increased, for tken  noticeof special election and ballot need not embody a copy of the
structionof a building or an addition to a building onlyy the  resolutionand the question which shall appeattom ballot shall
amountdetermined as follows: be“Shall .... (name of district) be authorized to borrow the sfim
a. Determine the number of pupils in each grade level wigo... for (state purpose) by issuing deneral obligation promis
attendedschool in the previous school year in a building that wasry note (or notesynder section 67.12 (12) of theidtbnsin
thenowned bythe school district and has been allocated to anotf&satutes?”
schooldistrict by the regganization and who resided in thepre 6. A copy of any resolution of the district board under subd.
vious school year in territory that was not transferred to the othgrwhich requires aeferendunshall be promptly transmitted by
schooldistrict. The number shall be the averagsuch pupils the secretary of the district board to the county clerk or boérd
enrolledon the 3rd Friday dbeptember and the 2nd Friday of-Jare|ectioncommissioners of each county any part of which is con
uary. tainedwithin the district. A copy ofhe resolution shall be filed
b. Thedepartment of safety and professional services shafiprovided in s8.37. Costs of the referendum shall be borne as
determinefor each grade level in which pupils attended school providedin ss.5.68and7.03

abuilding described in subgr. a, the average cost per square foot 7. Notes issued by technical college districts under the author
for, and the average number of square feet per pupil included;i,of this subsection prior to July 1, 1977 and without approval
2 recently constructed schoblildings that were designed tothereofby the electors of such districts are not invalid because of
servepupils of that grade level, as selected by that departmenthe absence of such approval. Such notes are valid and binding
c. For each grade level, multipthe number determined obligationsof such district if in all other respects issued in accord
undersubd.2r. a. by the product of the 2 numbers determinedncewith the law pertaining thereto.
undersubd.2r. b, and total the results. (ee) The governing body of any municipality proceeding
3. When a school district board adoptesolution to borrow issuea promissory note under this subsection shall, before issuing
asum in excess of $5,000 under this section for a sfatgzbse thenote, levy a direct, annual tax Scient in amount to pagnd
anda suficient petition for referendum is not filed within the timefor the express purpose of paying the interest on the notéalis it
permittedunder subd2., or if such petition is fileéind the ques dueand to payand dischaye the principal thereof at maturityhe
tion is approved at referendum, thiae power of the board to bor municipality may not repeal such levy or any way obstruct the
row the sum and expend the sum floe purpose stated shall becollection of the tax until all such payments have been made or
deemedapproved by the schodistrict electors upon the expira providedfor. Any such tax shall be carriéato the tax roll each
tion of the time for filing the petition or accomplishment of the refyear and collectedsother taxes are collected until all payments
erendumwhichever is applicable. onthe note have been provided,fexcept that the amount tafx
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carriedinto the tax roll may be reduced in any ybgathe amount (3) A resolution under sulf2) may provide for changing the
of any surplus in the debt service fund account undat.$1 The interval at which the interest rate may change and for converting
municipality may make an appropriation to provide fundpéy thevariable rate to a fixed rate.

mentscoming due on any note, whether or notribee has been  (4) In a resolution under sut2), a municipality may grant or
authorized prior to the first collection of the taxes levied for thosgrovidefor a putoption for the holders or owners of any municipal
payments.The amount ofhe appropriation shall be based on-estppligationissued under the resolution and may provide in the res
matesof the amount of notes to be sold and the rate of intitX@st o|ytion for the price at which tendered obligations will -
noteswill bear. The municipality may naise the appropriation chased.A put option may provide for exercise at one or more des
for any purpose other than that for which appropriatedshatl  ignatedtimes or upon apecified period of notice by holders and
transferany surplus in the appropriation to the general fund of tigners.

municipality. Notwithstanding pafe) 1, the municipality is not (5) A municipality may contract with a bank, trust company

requiredto levy a tax equal to the amount of th"f‘t appmp“at'or]nvestmenbanker or other financial institution, determined by the
_(f) Paragraptte) 2.does not apply to borrowing by a schoolyoyerningbody of the municipality to be qualified, to act as the
district from the state trust funds under sulittof ch. 24if the  3gentof the municipality in changing the interest ratevafiable
trustfund loan is for a distance education project and the loan tpgge obligations under the procedure, method, formula or index
beenapproved by the board of control of the cooperagieca  gstaplishedinder sub(2) (a) in changing the interval at which
tional service agency in which the school district participates. g chinterest rate may changed in purchasing and remarketing
(9) A common school district, union high school districtior  tenderecbbligations. A contract undéis subsection may be on
fied school district mayupon compliance with the requirementsin exclusive basis, may be negotiated and may provide fer pay
of this section, issue its note or notes in ord@ravide funds allo mentof a fee to the agent based on a fixed annual amount; a per
catedunder the contract to the school district @msicipant in a centage of the outstanding principal amoofrthe obligations, a
contractunder s120.25 percentagef the principal amount of obligations remarketed or
(h) Paragraplfe) 2.does not apply to borrowing by the schoolny other criteria approved by tiy@verning body of the munici
board of a school district created by a rganization under s. pality which is making the contract.
117.105 or by the school board from which territory is detached (6) A municipality may contract for the provision of a credit
to create a school district under14.7.105 for the purpose of facility or a liquidity facility or both. A contract under this sub
financingany assets or liabilities appornonepl to the school distrigéctionmay be negotiated. A municipality may enter into a-sepa
or assets apportioned to another school district undet7s105  rate contract withany party furnishing such credit facility or
(1m) or (2m). liquidity facility to provide for repayment by the municipality of
(k) Paragraplfe) 5.does not apply to borrowing by a technicahmountspaid by that party under the credit facility or liquidity
collegedistrict board to purchase or construct a facility to be uséatility, with interest on such amounts at a rate provided in the con
asan applied technology center if38.15 (3) (c)applies. tract. A municipality’s obligation to reimburse a credit facility or
History: 1971 c. 49144 1971 c. 15.38, 1971 c. 164215 1973 ¢. 172250 liquidity facility for amounts advanced under a contract under this

1975c. 311; 1977 ¢.29 1977 c. 27%.98, 1977 c. 4181979 c. 341979 c. 10s.60 : e RN
(13): 1079 ¢. 221297 1981 c. 20254 1981 . 283;3_291 451981 c. 31419834, subsectiormay notbe deemed additional debt of the municipality

24,27, 192, 207, 368 538 1985 a. 101225 1987 a. 197391, 399,403 1989 a. 31 (7) Any variable rate obligation, including a bond issued

56, 102, 336, 366, 1991 a. 3249; 1093 a. 3991995 a. 27227 232 358 1997 a. 35 ~ - - :
2861099 a. 91999 a. 156,672 1999 A, 1822001 &. 162003 . 432007 a. 15, Unders.67.04 which contains any put option allowing any holder

188 2009 a. 28180, 2011 a. 3275. or owner of the variable rate obligation to present the variable rate
Sub.(12) (e) 5. and 6. permétvocational, technical and adult education (technicabbligationfor purchase within one year from the date of the-vari
colegeldtictboard o it 2 eferendum o, botowg b sehg promssogblerate obligation, may be sold at a public or private sale.
(8) Thepurchase of a tendered obligation by or on behalf of
67.15 Variable rate obligations. (1) In this section: the municipality may nobe deemed to be a redemption thereof,
(a) “Credit facility” means a standby or direct payment lette3ndthe remarketing of a tendered obligation may not be deemed
of credit, an insurance policy or other commitment to paptine L0 be an issuance of that obligation.
cipal of, or interest on, a municipal obligation. (9) Any tax levied under £7.05 (10)or 67.12 (12)(e) 1.to
(b) “Liquidity facility” means a standby or direct payment letPay the principal and interest onvariable rate obligation may be
ter of credit or other commitment to purchase, or provide fimrds N @h amount stitient to pay the maximum amount of principal

the purchase of, a municipal obligation presented for purcha@adinterest which may be payable undee terms of the obliga
undera put option. tion or the terms of any contraetder sub(6). If, after payment

of interest in any yeathere is any amount remaining in the debt
éerviceaccount for the obligation which was collected for the pur
poseof paying interest on the obligation in that yehe amount
of tax carried on to the tax rdtr the next year may be reduced
Ry that remaining amount.

History: 1987 a. 310

(c) “Put option” meanshe right of the holder or owner of a
municipal obligation to present that municipal obligation to th
municipality which issued it, its designee ar3rd party for pur
chaseby that municipalitydesignee or 3rd party

(d) “Tendered obligation” means a municipal obligation whic
is presented for purchase when a put option is exercised.

(e) “Variable interest rate” or “variable rate” meansate of 67.16 General obligation—local improvement  bonds.
interestgreater than zero which is subject to change fromtime(1) In this section:

time under sub(2). o . ~ (a) “Debt service fund” means the fund, however derived, set
(f) “Variable rate obligation” means a municipal obligatioasidefor the payment of principal and interest on boisgsied
which bears interest at a variable rate. underthis section.

(2) Any municipal obligation issued under this chapteclar  (b) “Governing body” meanthe body or board vested by stat
66 may have a variable interest rate. If a municipality issuesuge with the power to levy special assessments for public improve
municipal obligation with a variable interest rate, the governingent.
body of the municipality shall adopt and record a resolution pro (c) “Local governmental unit’ means a countity, village,
viding the following: _ _ ~ town, farm drainage boardanitary district, utility district, public

(a) A procedure, method, formula or index by which the intefland lake protection and rehabilitation district or any other-pub

estrate may change from time to time. lic board, commission or district, except a 1st class aittho
(b) A stated maximum interest rate for the municipal obligaized by law to levy special assessments for public improvements
tion or for each maturity of the municipal obligation. againstthe property benefited by the special improvements.
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(d) “Publicimprovement” means the result of the performanaepetition is filed with the clerk of the municipaligpntemplating
of work or the furnishing of materials or both, for whigghecial theissuance of bonds, signed by a majority of the municipslity’
assessmentre authorized to be levied against the profgeetye  electorsas definedn s.6.02 (1)requesting in the petition that
fited by the special assessment. issuenot be made.

(2) (a) For the purpose of anticipating the collectiospécial ~ History: 1983 a. 2071987 a. 197
assessmengzayable in installments under6&.0715 (3)the gov _ _— . .
erningbody of a local governmental unit, after the installmenfs/-24 Validation of obligations of incorporated munic -

have been determined, may issue general obligation-lodRRlity. (1) Any municipality however incorporated, exercising
improvementoonds under this section. functions of government after such incorporation may borrow

oney, within constitutional limitations, for the purpose of
ancingany building, improvementyork or other public under
king for the furnishing, constructinggrecting, installing, or
eratingany public service, including sewers, water systems for

. . . . iré protection and for public and industrial use, sewage disposal
%erﬂggrg'faeﬂteﬁérliggﬁl tl(r)npt))reovnc,:?de;tisn f?r: eWQ'Ch aﬁpegg?iiii systemsand plants, storm water relief sewers, channels and
67.035 67.06 67.07 67.08and67.11 where n?t.econtrary the ditches, public highways anextensions thereof, or such other
prclnvisions.of this section apply to the bonds. The bonds sh Vbl'c necessitiewhich its governing body may deem necessary
maturein the same numb’er of installments as the underlying s r the protection of public health and safety and to prevent-pollu

cial assessments, but the date of maturity of each installment of; 8 of streg?s and lyvater cgur_ses,l n%twlthSI?]nd'r;g sh dah ith
bonds shall be fixed in Octobétovemberor DecemberThe first ' orporatedmunicipality may be involved in or threatened wi
maturity of the bonds may be in the 2nd year following the da! civil action testing or questioning the incorporation of such

of levy of the first installment of the underlying special asses, unicipality or the validity of any part of such incorporatiand
ment.y At the timdhat the bonds are autho?/izegd, ?he governi | proceedings of the governing bodysoich municipality autho

body of the localgovernmental unit shall levy a tax upon all th 'Sg ltlhe |sTut§1nce of b?jr_lds, notesdan? c()jtkf\er ewc:]ences of deth
taxableproperty of the local governmental unitfatiént to pre nd all resolutions or ordinances adopted for SUCh purposes an
vide for thepaymentof the principal and interest of the bonds "’\Te execution andelivery of such evidences of indebtedness are

maturity. The tax levy isrrepealable.All collections of instaH erebyvalidated and shall be legal aeufforceable obligations of

mentsof the special assessments levied to pay for the pub?é%chmumapahty with like force and &ct as the obligationsf

improvement.eitherbefore or after delinquencghall be placed _guI?rlyt;ncorporatetdthmtun|C|r|c])aI cqrpor?ttlo_ns_; andl trlle_deter
by the treasurer of the local governmental unit in a special déf{ aronby any court that such municipality 1S Irreguiarty incor
servicefund, designated and identified for the issue obitreds atedshall not dfiect the rightof creditors against the territory
andshallbe’used only for the payment of the bonds and infer dassets of such purported incorporated municipality; the legis
of the issue. The annual installment of the irrepealable tax lev ve intention being that there shall be no lapsgmiernment
for the purpose of payment of the bonds and interege bonds .  power of government to act for the ge_neral welfare, public
shallbediminished by the amount on hand in the debt service fu erﬁstanddcomme][ual be.t'glermerg]t of sucg |r}cg|eroratedzfea

on November 1 of each tax lewgar after deducting any unpaid: ! de pen bentlzy 0 (?F‘y cvi Oét re.a:]enhe civil action. p tgxes
interestand principal due in that ye@ndthe amount on hand in '¢/€d0r to be levied in accordaneeth the provision made by

: hpurported municipality for the collection afdirect annual
the fund shall be applied to the payment of the next succeed - : .
installmentof principal and interest named on the bonds. A Lchufluent to pay the interest on such bonds, notes or other evi

deficiencyin the debt service fund for the payment of the bon nceof debts and to pay and disagiauthe principal thereof, shall

andinterest at maturity shall be paid out of the general fund of t gvahd 3nd be_levll_edbancg] er|1for(ied against th? ter_?togqu
local governmental unit and the general figigill be reimbursed pl#pﬁrtﬁ municipality ){)t e OC? governmental unit or urots
from the collection of that part of the irrepealable tax that is actlf H'igtort ) elstssranctolrgsrg(?{&;) € a part.

ally levied. Any surplus in the debt service fund after all bonds v T

andinterest are fully paid shall be paid into the general fund. 67.25 Redevelopment bonds. Any proceedings by eity

_ (c) If any installment of the special assessment that is entefefbr to October 4, 1959 for the issuance of genehdigation
in the tax roll is not paitb the treasurer of the local governmentajondsas authorized by 66.1333 (13)n efiect at the time of such
unit with the other taxes, it shall be returned to the county treasysgsceedingsto provide financial assistance to blight elimination,
asdelinquent in trust for collection. slum clearance, redevelopmeartd urban renewal programs and
(3) After the expiration of 9@ays from the date of a generaprojectsbeing carried out under. 66.1331 66.13330r 66.1337
obligation-localimprovement bond, the borsl conclusive evi maybe continued under this chapter and, notwithstanding lack of
denceof the legality of all proceedings up to and including thpowerin thecity to issue bonds under this chapter at the time of
issueof the bond and prima facie evidence of the proper constrtige adoption of an initial resolution or referendum of éfectors
tion of the improvement. approvingsuch bonds, such proceedings are hereby validated, rat
History: 1999 a. 15G:.518, 623 2001 a. 302005 a. 253 ified, approved andonfirmed, and any bonds authorized prior to
or after October 4, 1959 as a resultle# proceedings are and shall
67.17 Diversion of funds, liability of officers for . Every bebinding, valid and enforceable obligations of the,iyd the
public officer, and the sureties on thefioér’s oficial bond, and city may levy taxes without limitation for the payment thereof as
every other person participating directly damdirectly in any providedin s.67.035
impairmentof a borrowed money fund or of a debt service fund History: 1979 c. 891999 a. 156:.672
of any municipality shall be liable in an action brought by such
municipality or by one or more of its taxpayers, or by any par67.26 Judgments on municipal orders. No judgment
owning a warrant, note, ordeor other obligation payable in shall be rendered in any action brought upon any couawyn,
wholeor in part out of such fund, to restore to such fund all sucity, village or school ordemnlessthe order upon which said
diversionstherefrom. actionis based is produced in evidence and filed with the court or
History: 1983 a. 20%.93 (8) 1991 a. 316 with the clerk thereof, and the clerk notes upon each order the date
of such filing. Any order so filed shall not be removed from the
67.22 Issuance stayed by protest. No bonds, other than files without an order of the court or presiding judge. Any judg
refundingbonds, may be issued in any cases where, within gfentrendered in violation of this section shall be absolutely void.
daysafter the adoption of the initia¢solution under €7.05 (1) History: Sup. Ct. Order67 Ws. 2d 585, 761 (1975); Stats. 1975 s. 67.26.

(b) The issue of general obligation—local improvement bon
shall be in an amount nekceeding the aggregate unpaid speci
assessmentsvied for the public improvement that the issue is ti
finance. A single issue of the bonds may be used to finance
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