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CHAPTER 247
WISCONSIN ARTISTIC ENDOWMENT FOUNDATION

247.02 Definition. 247.06 Support of arts programs.
247.03 Creationand oganization. 247.07 Dissolution.
247.05 General powers and duties.

247.02 Definition. In this chapter“foundation” means the  (g) Employ legal, financial, technical, or other experts amd
WisconsinAtrtistic Endowment Foundation. other necessary employees, and fix their qualificatiahgjes,
History: 2001 a. 16 and compensation.

247.03 Creation and organization. (1) There is created a (h) Establish arts programs with the advice of the arts board

public body corporate and politic, to be known as théstnsin and.stateW|de arts ganlzatlop S .
Artistic Endowment Foundation.The foundation shall be a non _ (i) Convert anyioncash gift, grant, bequest, or other conribu
profit corporation aganized under chi81 so that contributions to tion to the foundation to cash.

it are deductible from adjusted gross income under secTioof (2) The foundation shall do all of the following:

the Internal Revenue Code. (a) In carrying out its responsibilities under this chaptesure
(2) Theboard of directors of the foundation shall consighef to the greatest extent possible the equitable distributidanofs

following persons: and other support among all of the following:

(a) Eightnominees of the governarho are residents of this 1. The various geographic regions of the state.
state,representhe diverse artistic interests of the people of this 5 ;-0 < burban. and rural areas of the state
state,and represent each of the geographic regions of the state, " . N )
appointedfor 7-year terms with the advice and consent of the sen 3- The various ethnigacial, and cultural groups of the state.

ate. At least one of the nominees shall be knowledgeabtein (b) Appoint a licensed appraistr evaluate each donated art
ketingand fund raising. Each member appointader this para objectto establish the current value of, potential appreciaifpn
graphmay hold ofice until a successor is appointed. degreeof risk in holding, and recommended timing $atte of, the

(b) The chairperson of the arts boardthe chairpersog’ artobject.
designee. (c) Adopt bylaws for accepting restricted donations.

(c) The executive secretary of thets board, as a nonvoting  (d) Annually submit to the governor and to the presiditiig of
member. cerof each house of the legislature an audited financial statement

(d) Two representatives to the assemblye appointed by the of the operations of the foundation, prepared in accordance with
speakeof the assembly and one appointed by the minority leadginerally accepted accounting principles.

of the assembly , o (e) Contract for all education and marketing activities.
(ez[ Twé’ senators,_op%ekt)pp%nteq by_:h? mgjorlt¥ tlr(]eader of[ the () Deposit in the state treasury all cash, gifts, grants, bequests,
senateand oné appointed by the minority leader of the Senatey, . qipar contributions made to the foundation, anchaficash

(3) Theboard of directors holds the powers of thendation. gifs. grants, bequests, or other contributions made to the feunda
The members of the board of directors shall annually elect achzﬁ&n that have been converted to cash under (dyfi).

ersonand mayelect other dfcers as they consider appropriate. L . S .
gevenvoting mfmbers of the board of d)i/rectors consF;iFt)ngca (g) Biennially review the foundatios'priorities forexpendi

rum for the purpose of conducting the business and exercising m(?sund_er $247.06 (1) (band report those priorities to the pre
powersof the foundationnotwithstanding the existence of anySiding officer of each house of the legislature.
vacancy. The board of directonsay take action upon a vote of History: 2001 a. 16
amajority ofthe voting members present, unless the bylaws of the )
foundationrequire a lager number 247.06 Support of arts programs. (1) (a) Thefoundation

(4) No member of the board of directors may receive -con’@y distribute moneys appropriated unde2@220 (1)r) to the
pensatiorfor performing his or her duties. Each member shall [3ts board for programs that provide operating support to arts
reimbursedfor actual and necessary expenses, including traféganizationsandfor the Wsconsin regranting program under s.
expensesincurred in performing those duties. 41.62

History: 2001 a. 16104 (b) The foundatiommay distribute moneys appropriated under

) s.20.220 (1)r) to an arts program established und@43..05 (1)

247.05 General powers and duties. (1) Except as other (h) if the program is reviewed biennially by the foundation with
wise provided in this chaptethe foundation has all of the powershe advice of the arts board and statewide agsmizations.To
necessargand convenient to carry out ilsities under sulf2) and  he extentpossible, the programs funded under this paragraph

$.247.06 including the power to do all of the following: shalluse existing arts board mechanisms and fstafdminister
(@) Make, amend, and repeal bylaws for the conduct of itgg and distributing the moneys.
affairs. (2) (a) Of the total amount distributed by the foundatiowler
(b) Adopt a seal and alter that seal. sub.(1) in any fiscal year that constitutes earnings on unrestricted
(c) Sue and be sued. donationsthe foundation shall distribute at least 50% to the arts
(d) Maintain an dfce. board under sul§l) (a)
(e) Solicit and accept donations of monpyoperty and art (b) The foundation may not distribute moneys to the arts board
objects. undersub.(1) (a)in any fiscal year in which the foundation deter
(f) Execute contracts and other instruments. minesthat the amount of general purpesgenue appropriated to
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the department of tourism under 20.380 (3)is less tharthe
amountappropriated in the previous fiscal year
History: 2001 a. 162011 a. 32

247.07 Dissolution. Thefoundation may not dissolve and
wind up its afairs unless the legislature enactawa ordering dis
solution.

History: 2001 a. 16
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