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CHAPTER 240
FRAUDULENT CONVEYANCES AND CONTRACTS RELATING TO REAL ESTATE

240.01 Conveyancesyhen void. 240.04 Such conveyances valid, when.
240.02 Conveyances not fraudulent, when. 240.05 Same subject.
240.03 Conveyances with power of revocation, void. 240.10 Real estate agency contracts.

240.01 Conveyances, when void. Every conveyancef actuallyvest in such person in the same mannertanke same
any estate or interest in land, or the reautsl profits of lands and extent as if then made.
every chage upon lands or upaile rents and profits thereof, History: 1991 a. 316

madeor created with the intent to defraud prior or subsequent p%r
t

; : 0.10 Real estate agency contracts. (1) Every contract
chasersior a valuable consideration of the same lands, rents A}pay a commission to a real estate agent or broker or to any other
profits, as against such purchasers, shall be void.

personfor selling or buying real estate shall be void unless such
contractor note or memorandum thereof describes that real estate;
240.02  Conveyances not fraudulent, when. No such gynressethe price for which the same maysmd or purchased,
conveyanceor chage shall be deemed fraudulentfavor of @  the commission to be paid and the period during which the agent
subsequenpurchaser who shall have actual or legal natieeeof  or proker shall procure a buyer or seller; is in writing; and is sub
atthe time of his or hepurchase, unless it shall appear that thﬁ:ribedby the person agreeing to pay such commissigoept
granteein such conveyancer person to be benefited by suchhata contract to pag commission to a person for locating a type
chargewas privy to the fraud intended. of property need not describe the property

History: 1991 a. 316 (2) Everycontract to pay a commission to any real estgémt
ith f . id or broker or to any person for leasing real estata ferm exceed
240.03 Conveyances with power of revocation, void.  ing3 years shall be void unless such contract, note or memoran
Every conveyance ochage of or upon any estate or interest igy,mthereof describes that real estate; expresses the rent to be paid
landscontaining any provision for the revocation, determinatiogy 3 method to determine the same, the length of the lease, the
or alteration of such estate or interest or any part thereof, at the Willhmissionto be paid, and the period during which said person
of the grantarshall be void aagainstsubsequent purchasers fronshall procure a tenanis in writing; and is subscribed by the per
suc_hgrantor for a valuable conS|d_erat|on of am}ate or interest Sonagreeing to pay such commission, ex(tbpta contract to pay
soliable to be revoked or determined, although the same be aebmmission to a person for locating a type of property need not
expresslyrevoked, determined or altered by such grantor by virtdescribethe property
of the power reserved or expressed in such prior conveyance @iistory: 1991 a. 163
charge. If a defective commission agreemsigined by a principal clearly refers to a certain
transactionin which a bindindease or sales contract has previously been made, it
doesnot defeat the purpose of sub. (1) to allow the integration of that document into

240.04 Such conveyances valid, when. Where a power the commission agreement, even though there is not a specific reference to the docu

: itself; howeverif the reference to the transaction is not clear and certain, then
torevoke a conveyance of any lands or the rents and pI’OfItS theﬁggraﬂon should not be allowed, even in the casepoé@ouslyexisting lease or

andto reconvey the same shall be given to any person other tleaescontract. Buckman.\E. H. Schaefer & Associates, Iri® Wis. 2d 755185

the grantor in such conveyance, and such person shall theredf#2d328(1971). _ .
If an otherwise siitient written memorandum is executed after the broker has

Conveyth? same lands, rents or profitsatpurchaser for a valu _performedhis or her services, the fact that it specifically states that all services have
ableconsideration, such subsequent conveyance shall be Vallde_léhcom;ﬂeaechnd is signedhby the principaclil t')should ge geewn%i;:bsstﬁnti?l com
i cewith the requirement that a time period be stated. Bucl . Schaefer
t_he same manner and to the same extent as if the power of{ev@k%i;sociates’ IS0 Wis. 2d 755185 N.wW2d 328(1971).
tion were recited therein artte intent to revoke the former con A valid real estate contract existed, notwithstanding the absence of a co'sowner
veyanceexpressly declared. signature. Winston v Minkin, 63 Ws. 2d 46216 N.w2d 38
This section was not applicable in a brdkesuit for a commission for negotiating
. leasewhen oral authorization allegedly given to the broker was communicates to
240.05 Same subject. If aconveyance to a purchasender brokerin Wisconsin but the place of performance of the alleged contractenag3-

eithers.240.030r240.04 shall be made before the person makingge. Paulson vShapiro490 F2d 1(1973).

: ; f This section barred an action guantum meruit for services related to the sale of
the same shall be entitled éxecute a power of revocation it shal alestate. Farnsworth, McKoane & CoNorth Shore Savings & Loan Association,

neverthelespe valid from the time the power of revocation shallo4r Supp. 6731981).
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