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220.01 Definitions. As used in ch220to 224

mit any of the divisiors actions subject to such review to said

(1) Unlessthe context requires otherwise, the term “bankPoardfor its approval.

meansany banking institution incorporated under the lawthisf

State.

(1e) “Department” means théepartmenbf financial institu
tions.

(Am) “Division” means the division of banking.

(2) Theterm “lawful money” meanall forms of money issued
by or under the authority of the United States as a circulati

medium,and includes any form of certificate declared téelaeul
moneyby any law of the United States.

History: 1983 a. 1891991 a. 2211993 a. 213Stats. 1993 s. 220.01995 a27,
1997a. 191

History: 1971 c. 239307, 1973 c. 3243 1975 c. 651977 c. 1965.131; 1977
€. 418 1981 c. 3901985 a. 1271987 a. 3991989 a. 311991 a. 221316, 1995 a.
27 s5.52¢ 5979105984 1995 a. 55216, 1997 a. 272003 a. 33

Cross Refeence: See als®FI-Bkg, Wis. adm. code.

220.035 Banking review board. (1) (a) Thebanking
review board shall advise the division and others in respect to
improvementin the condition and service of banks and banking
BHsinessn this state and shall review the acts and decisions of the
division with respect to banks, except for such acts and decisions
of the division under ch4.38 217 and218 and shall perform
suchother review functions in relation to banking as are provided
by law. Thebanking review board may require the division to-sub

220.02 Division; duties. (2) The division shall enforce all mit any of the divisiors actions to it for its approval. The board
laws relating tobanks and banking in this state, and shall enforgeay make rules of procedure as provided in22i.
andcause to be enforced every law relating to the supervision andb) Any interested person aggrieved by any act, order or-deter

control thereof, including those relating to:

(a) State banks under this chapter and?@i.and trust com
pany banks under cB23

minationof the division may apply for review thereof by filing a
petitionwith the secretary of the board within 10 days after the act,
orderor determination to be reviewed, which petition shall state

(b) The lending of moneynder s138.090r those relating to thenature of the petitiones interest, facts showing that petitioner
finance companies, motor vehicle dealers, adjustment servieadgrieved and directly feicted by the act, order or determina

companiescommunity currency exchanges and collectigen
ciesunder ch218

(c) Sellers of checks under @1.7.

(d) Fiduciaryoperations of @anizations under s820.04 (7)

and223.105
(e) Savings banks under @14
(f) Savings and loan associations under2dth.

tion to be reviewed and the ground or grounds upon which peti
tionerclaims that the act, order determination should be medi
fied or reversed. The issues raised by the petition for review shall
be considered by the board upon giving at least 10 days’ written
noticeof the time and place when said matter will be heard to the
division andthe person applying for review or that persaattor

ney and upon anyther person who participated in the proeeed
ings before the division or that other persoattorney Noticeof

(3) It is the intent oBub.(2) to give the division jurisdiction hearingmay be given by registered mail, return recespiuested,
to enforce and carry out all laws relatingsnks or banking in this andthe return receipt signed by the addressee or the addsessee’
state,including those relating to state banks, savings banks, sagentshall be presumptive evidence that such noticereeesved
ingsand loan associationand trust company banks, and also aly the addressee on the day stated on the rec&igtother inter
laws relating to small loan companies or other loan companies&sted party shall have the right to appear in any proceeding before
agenciesfinance companies, motor vehicle dealers, adjustmehe board.
servicecompaniescommunity currency exchanges, and cellec (c) The board shall base its determination upon the record
tion agencies and those relating to sellers of checks undgt¢h. madeby the division and may also receive additional evidence to

whetherdoing business as corporations, individualgtberwise,

butto exclude laws relating to credit unions.

supplemensuch record if it finds it necessarifhe board shall
affirm, modify or reverse the act, order or determination under

(5) Exceptfor actsand decisions of the division under chsteview. The burden of overcoming the act, order or determination
138 217 and218 any interested person or any bank or bankimyf the division under review shall be on the person seeking the

corporationaggrieved by an act, order or determinatiorthef
division may within 10 days from the date thereof, applyhe

bankingreview board to review the samAll such applications
for review shall be considered and disposed apagdily as pes

sible. The banking review board may require the divisiosuio

review. Any findings of fact made by the division shall be-sus
tainedif supported by substantial evidence in the record rbgde
thedivision or in such record supplemented by evidence taken by
theboard. The board shall have the powers granted&85501

(4). Any person causing a witness to be subpoenaed shall advance
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andpay the fees and mileage of such witness which shall be thg4) Wheneverthe division is of the opiniothat the loaning,
sameas in circuit court. The fees and mileage of witnesges investingor other banking policies or practices of anfjcef or
arecalled at the instance of the division shall be paid by the stdieectorof anybank have been prejudicial to the best interests of
in the same manner that other expergesaudited and paid uponsuchbank or its depositors, or that such policies or practices, if put
presentatiorof properly verified vouchers approved by at leashto operation or continued, will endanger the safety or solvency
onemember of the board and cbed to the appropriation of the of said banlor impair the interests of its depositors, the division
division. may, with the approval of the banking review board, request the
(d) Each member of the board and all employees of the bo&gtnovalof such oficer or_director_ Such request shall be se_rved
shall, with respect tathe disclosure of information concerningohthe bank and on sudfficer or director in the manner provided
banks,be subject to the samequirements and penalties as th®Y law for servinga summons in a court of record or shall be trans
employeeof the division. mittedto said bank and fafer or director by registered mail with

(2) Thebanking review board may make rules and regulatio turnreceipt requested. $uch request for removal is not com

to safeguard the interest depositors and stockholders generallg_'ecI with within a reasonable time fixed by the division, the-divi
in emegencies. ionmay by orderwith like approval of the banking review board,

(3) Any final order or determination of the banking revie removesuch oficer or directoybut no order of removal shall be
boardshall be subject to review in the manner provided 227 V‘éntgremnul egfter_ an opportumtw}or he:anng before the banking
o . reviewboard is given to suchfafer or director upomot less than
_ (4)_Theboard shall have anfafe inthe quarters of the divi 10 days’ notice. An order of removal shall takieeff as of thelate
sion. The board secretary shalleep a record of the meetings ofsgyed. A copy of such order shall be served upon the laak
theboard and of all hearings, decisions, ordersdaterminations uponsuch oficer or director in the manner provideg law for
of the board. The board may make reasonaltEs not inconsis  seryiceof a summons in a court of record or by mailing such copy
tentwith law as to th¢ime of meetings, time of hearings, noticqq the bank or dicer or director at the barsor oficer’s or diree
of hearingsand manner of conductlng same and of_ decnd|r_lg th&r's last—known post-dice address. Any removal under this
matterspresented. The board may direct that hearingsestd s\ psectiorshall be dective in all respects the same as if made by
mony be taken by any member of the board or by an examiner dgg hoard of directors or stockholders of said basky officer
ignatedby the board. or director removed from 6ie under the provisions of this sub
(5) Theboard may employ assistance necessary ipdhfer  sectionshall not be reelected as afiagr or director of any bank
mance of its work and fix reasonable compensation thesefbr without the approval of the divisicand the banking review board.
jectto any statutes applicable thereto. An order of removal under this subsection shall be deemed a final
(6) Any bankwhose assets, upon the basis of a fair valuatioprder or determinatiorof the banking review board within the
areequal to or in excess of its liabilities exclusive of cagitatk, meaningand contemplation of £20.035 (3)
preferredstock, capital notes amebentures, shall be deemed to (5) The division, in connection with the liquidation of any
be safe and solvent. The banking revibaard may prescribe bankor banking corporation or when called upon to approve any
schedulestules and regulations for arriving at a fair valuation gflan of reoganization and stabilization thereof or when the-divi
variousclasses of assets of banks. sion is satisfied the interests of the depositors and creditors in
History: 1971 c. 3071991 a. 3161995 a. 271997 a. 27 assetdeld under any trugtrrangement so require in connection
Cross Refeence: See also CDFI-Bkg 10 Wis. adm. code.  interesWith SUCh recganization and stabilizatiomay cause the bank or
Theremedy under sub. (3) is exclusive when contested issues of public interest,and | - . .
constitutionalitycouldhave been remedied on administrative reviéirst National Dailkingcorporation ottrust to be audited. The expense of the
Bank of Wisconsin Rapids.wW & | Peoples Bank of Colom&2 Ws. 2d 529263  auditshall, upon the certificate of the division, be refunded forth
N.W.2d 196(1978). with to the division by the bank, banking corporation or the-trust
eesout of the assets of the bank, banking corporation or trust.

220.04 Powers of division. (1) (a) The division shall gcnchages shall be a preferred claim against the assets.
examineat least oncevery 18 months the cash, bills, collaterals, (6) (a) The division, with the approval of the banking review

securitiesassets, booksf account, condition andfafrs of each X . h A
bank and trust company bank doing business in this state, ex rd,may establish uniform savings rules which shall be adopted
! every bank and trust company bank. Such rules may provide

nationalbanks. For that purpose the division may examine dit d hich bank frust bank
oath any ofthe officers, agents, directors, clerks, stockholders€ CONAItions under which banks or trust company banks may

customerr depositors thereof, touching théaais and business acceptdeppsﬁs. ! . . .
of such institution. In making such examinations of banks, the (b) In times of financiatlistress, the commissioner with the
division shall determine the fair valuation of all assetadoord ~@pprovalof the banking review board may by order restrict the

ancewith the schedules, rules and regulations prescribed by #ghdrawalof any class of deposits in any bank or taghpany
bankingreview board. bank. The pendency of any proceeding for review of such order

(b) In lieu of any examination required to be mgighe divi  Sall not stay or suspend the operation of such order
sion, the division may accept any examination that may have beer(d) The division,with the approval of the banking review
madeof any bank or trust company bank within a reasonaf@ard,may establish rules regulating the kind and amount ef for
periodby a bank supervisory ageneg defined in £21.0901 (2) €ign bonds or bonds and secgrltleﬁaoéd for sale by thmterne}

(d), if a copy of the examination is furnished to the division. tional bank for reconstruction and development, the inter—

(2) Thedivision shall examine, or cause to be examined, a mericap develo.pment bank, the international .finance
bankwhen requested by the board of directors of such bah. © rporation the African development bank and the Asian devel

division shall also ascertain whether such bank transacts its b mentbanktvmlcth staI:e bﬁer;u(s”andttrustlccimganyc/j banlés may pur
nessat the place designated in the articles of incorporation, seexcept that such rulesiall not apply to bonds and seeuri

whetherits business is conducted in the marprescribed by law ies of the Canadian government and Canadian provinces, which

(3) The division may in the performancef official duties, arepayable in Amerlcan f.unt?ls.
issuesubpoenas and administer oaths.case of any refusal to (/) (&) In this subsection: _ _
obey a subpoena issued by the division, the refusal shall be 1. “Fiduciary operation” has the meaning designated under s.
reportedat once to the circuit court of the circuit in which the bank23.105(1) (a)
is located. The court shall enforce obedience to the subpoena in2. “Fiduciary property” means that property held by ayaer
the manner provided by lafor enforcing obedience to subpoenasization as trustee or in any fiduciary capacity requiring the
of the court. issuanceof letters by a court or probate registrar in this state.
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3. “Organization” has the meanindesignated under s.may issue a temporary order requiring théaidl or regulated
223.105(1) (b). entity named in the notice of hearing to cease and desist from the

(b) The division maywith the approval of the banking reviewviolation or practice and to take fafnative action toprevent
board,establish uniform rules regulatingganizations engaging insolvency,dissipation ofissets or earnings or prejudice to depos
in fiduciary operations. Such rules may: itors pending completion of the proceedings. The temporary

1. Authorize thedivision or any other state agency havin@rder's. efective upon service otine oficial or regulated entity
jurisdiction over the @anization to require therganizationto 1'@medn the notice of hearing and remaefiective and enforce
submitperiodic reports, in such form and containing such infoRblepending completion of the administrative proceedings unless

mationas the division may prescritregarding the granization’s SusPendedset aside or limited by a court as provided in s@bd.
fiduciary operations. 2. Within 20 days after an fiial or regulated entity iserved

2. Require the ganizationto maintain separate books ofith @ temporary order under sulid, the oficial or regulated
accountfor its fiduciary operations and to maintain fiducianf"tity may apply to the circuit court for the county withihich
propertyseparate from the property of thganization. theregulated entity is located for an injunction setting aside,-limit

3. Require the ganization tanaintain reasonable safeguard
to protect fiduciary property including theaintenance of an
indemnityfund in the same manner as that required of trust cog1
panybanks under £23.02 (1) :

(8) Unlessthe division is expressly restricted by statinen g . . .
actingunder this subsection with respect to a specific pavgt 2. An official or regulated entity who violates an order issued
or privilege, the division by rule mayvith the approval of the Under par (d) shall, for each violation, forfeit not more than
bankingreview board, authorize state banks to exercise any powar00per day for each daye violation continues. Assessment
under the notice, disclosure or procedural requirements gover qforfelture under this subdivision shall commence orfetiest
nationalbanks or to make any loan or investmenexercise any Of 10 days after the date of delivery of the ordeif@n appeal is
right, power or privilege permitted national banks under federlgker]under_szzo.OSS 10days after the date of the decision of the
law, regulation or interpretation. Notice, disclosure and proc ankingreview board.
duresprescribed by statute which may be modified by a rule (g) Enforcement. The division may institute proceedings to
adoptedunder this subsection include, but are not limited to, thotgcovera forfeiture undepatr (f) or to enjoin the violation of an
providedunder s138.056 A rule adoptedinder this subsection orderissued under pafd) and, after notice and opportunity for a
may not afect 5.138.041or chs421to428or restrict powers spe hearingas provided in sul§4), may order the removal of arfief
cifically granted state banks undkis chapter or ct2210r224.  cial who commits a violation or engages ipractice under par

(9) (a) Définitions. In this subsection: (b) or who violates an order issued under. (@ if the division

finds that the practice or violation involves personal dishonesty
. ; o . resultingin financial gain to the @tial or demonstrates a willful
gc:r?glljlc?(tﬁctjhin;:‘ta){irgro?r;yrgg:ﬁ;tggrzmty hich participataban or continuing disregard for the safety or soundness of the regu
p lated entity” bank. uni | bank. t Iattedentlty, and the division finds any of the following:
2. "Regulated entity” means a bank, universal bank, trus 1. As a result of the practice or violation the regulated entity

companybank, and any other entity that is described #26.02 : e :
) 0?22){?052&5 undgr the supe%ision and control of thedivhﬁ]ssﬂfered orwill probably sufer substantial financial loss or
otherdamage.

sion.
; ; P . 2. The interests of the depositors could be seriopsju
(b) Notice of hearing. The division may serve a notice of jiced by the violation or practice.

hearingwhich complies with 227.44 (1)and(2) on an dficial . T
or regulated entity if, as a resultaf examination or report made, (10) If it appears to the division that a per$as engaged or

to the division, the division determines any of the following: IS aboutto engage in an act or practice constituting a violation of
1. The oficial or regulated entity is violating or is abctot thelaws of this state relating to banks and banking, including this

. - - - pterchs.217,218and221to 224 and s138.09 or a rule pro
;/A%Ig?sig;cembankmg laws of this state or any rule or order issued Iga_tedc_)r order issued under tho_se Iaws_, th_e division may bring
’ _ . . anaction in the name of the state in the circuit cofithe appre

2. The regulated entity is being operated in an unsafe Qfate county to enjoin the acts or practices and to enforce com
unsoundmanner pliancewith the laws, rules or orders, ive division may refer the

3. An official is violating or is about to violate a written condi matterto the district attorney of thappropriate county pif the
tion which the division imposeth connection with granting an alleged violation may be enforced by the attorney general under
applicationor request by the regulated entity a written agree  sub.(12) or s.220.12 221.10050r 224.06 (7)or is statewide in
ment entered into with the division. nature to the attorney general. Upon a progleowing, the court

(c) Conduct of hearing. A hearing under pab) shall be con may granta permanent or temporary injunction or restraining
ductedin the manner specified for a contested case, as definedider, appoint a receiver for the defendant or the deferslant’
$.227.01 (3) under ss227.44t0 227.50 assetor order rescissioof any acts determined to be unlawful.

(d) Ceaseand desist order. If the recipient of a notice of hear Thecourt may not require the division to post a bond.
ing fails to appear or if upon the record made at the hearing the(11) In order to carry out s820.07 220.08and221.1005 the
division finds that aviolation or unsafe or unsound practice hadivision may commence and maintain in tfigision’s name any
beenestablishedthe division may issue and serve on tHeial  andall actions necessary or proper to enforce any of said sections.
or regulated entity an order to cease and desist from the violation12) If the division has informatiothat causes the division to
or practice. The order may require théaiél or regulated entity believethat any bank, trust company bank, or any offezson
to correct the conditions resulting from the violation or practicgubjectin whole or in part to supervision or contbyl the division,
An order issued under this paragraph fe@fve upon service on or any oficer, employee, member or manager thereof, has vio
the official or regulated entity named in the order and may hgtedany law rule ororder that subjects the person to prosecution
appealedinder s220.035 for a criminal ofense otto a penaltythe division shall bring such

(e) Temporary order. 1. If the divisionfindsthat a violation information to the attention of the banking review board, with the
or practice described in pgb) is likely to cause insolvency or division’s recommendation in writing as to action to be taken. The
substantiabissipation of assets or earnings of the regulated entitginking review board shall, if in its judgment probaldause
or seriously prejudice the interests of its depositors, the divisieristsfor believing that a criminal #nse hadeen committed, or

ing or suspending the enforcement of the order pending the
%ompletionof the administrative proceeding.

(f) Forfeitures. 1. As part of an order issued under (@ the
vision may impose a forfeiture of up to $10,000 for each viola
tion or practice under pa(b).

1. “Official” means a directormfficer, employee or agent of
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a penalty incurred, call the facts and information to the attentipanyinsofar as they relate to the property held in trust or other
of the attorney general whose duty it shall be to cause prosecufidaciary capacity or as custodian or bailee.

or other action to be instituted if, in the attorney genefatig (b) The cost to be paid under ga shall include a faichage
ment,the facts warrant. This subsection doespne¥ent the insti  for time of assistants andfioe overhead. The cost shall be deter
tution of any prosecution by any district attorney of this state withined by the division within a reasonable time after each
or without any advice or aain the part of the attorney generalexaminatiorhas been completed. A statement of thegehdeter

This subsection does npteclude the division, in any case whereninedby the division shall be promptly sent to the bankrast
thedivision deems it importarto act immediatelyfrom causing company. Each bank or trust compasiall pay the chge within
anyarrest and prosecution where the division is satisfied that thetedays after receipt of the statement. The cost determined under
is reason to believe thefehse has been committed and that prahis subsection shall include the cost of furnishing a copy of the
secutionshould be immediately commenced. statemento the bank or trust company

History: 1971 c. 2391975 c. 651981 c. 451983 a. 19; 1987 a. 2521991 a. History: 1985 a. 1271991 a. 221316, 1995 a. 271997 a. 254
221,269, 315, 316, 1993 a. 2131995 a. 2755, 336, 1997 a. 35146 2003 a. 63

Cross Refeence: See also cHDFI-Bkg 11, Wis. adm. code. . . . . .
g 220.06 Not to disclose information. (1) In this section,

220.05 Examination fees and assessments. (1) The “licensee”means a person licensed by the division undet38).

division shall assess each state bank and trust company bank21307r°r218 or L.Jr?d.er $224.92 ) )

the cost of each examination made, which cost shalébermined ~ (1m) No division employee may examinedank or licensee

by the division and shall include the salaries and expenses offalwhich that persoris interested as a stockholdefficer or
examinersand other employees of the division actively engagé&dnployee.No division employee may examine a bank or licensee
in such an examination, the salaries arpenses of any other per locatedin the same village, city or county with any bank or
sonwhose services are required in connection with sxaimina licenseein which that person is soterested. Employees in the
tion and any reports thereof, and any other expenses which riijsion, and each member and employee of the banking review
be directly apportioned. Any chge somade shall be paid within board, shall keep secret all faetsd information obtained in the
30 days from the time the bank receives notice ofgessment. courseof examinations ofrom reports not under 821.1002 (1)

(2) Onor before July 15 of each yeaach state bank and trustﬂled by a bank or licensee with the division, except so far as the

companybankshall pay to the division an annual assessment %{bllcduty of the person requires reporting uporaking special

- - RS tionregarding the &irs of any bank olicensee, and except
the maintenance of the functions of the division in an amount encalledas a witness in any criminal proceeding or trial in a

be determined by the bankimgviewboard, but which shall not . . . .
rt of justice. The division may furnish to the federal deposit
exceed cents per $1,000 of resources, or part thereof, for the fj;fg” ancecorporation or to anyegulatory authority for state or

$5,000,000and shall notexceed 6 cents per $1,000, or pa deralfinancial institutionsinsurance or securities a copy of any

thereof,for all resources over $5’OOO’OO_O'_ ) iy examinationmade of any such bank or license@bany report

(5) Wheneveiin the judgment of the division, the condition onadeby such bank or licensesd may give access to and disclose
conductof any bank renders it necessary or expedient to makeighhe corporatiorr to any regulatory authority for state or federal
extraexamination or to devote any extraordinatiention to its - financialinstitutions, insurance or securitiasy information pos
affairs, the division shall have the authority make any and all sessedy the division with reference to the conditions daias
necessarextra examinations and audds partial audits and to of any such insured bank or licensee if the regulatory authority
devoteany necessary attentida the conduct of its &irs; and agreego treat allinformation received with the same degree of

suchbank shall pay for eaddditional examination, and for eachconfidentialityas applies to reports of examination that are in the
auditor partial audit, the actual cost thereof. Where an audit @istodyof the division.

partialauditis ordered, the actual reasonable cost of auditors shall(z) If any employee in the division or any member of the bank

be chaged. Before directing any examination in excess of 2 pf "o iew hoard or any employee thereof discloses the name of
any audit orpartial audit, the division shall examine the audits al ydebtor of anyoank or licensee, or anything relative to the pri
examinationf any clearing house association as to the bank\fiye 5 .count or transactions séich bank or licensee, or any fact
questiorwhich may be furnished to it and shall avoid duplicatiogy~inein the course of any examination of any bank or licensee,

of examinationsaudits or partial audits wherever reasonably pog, contas herein provided, that person is guilty of a Class | felony
sible. In case of audits or partial audits for which aghanaybe - 54 shall be subject, upon conviction, to forfeiture dficef or
made under the provisions of this sectiotine division shall gosition. ’ '

a

promptly send a copy to the bank and the bank shall pay the r N .
sonablecost thereof When the division delivers to a bank a copy (3) (@) Examination reports possessed by a bank or licensee
of any examination, audit or partial audit, the division may by le¢"€ confidential, remain the property of tiuvision and are

ter accompanyingame require the bank to have the receipt Griurnablémmediately on request of the division. _
sameacknowledged in the record of the next meeting of directors (b) Officers and employees of a bamiklicensee may not reelis
of the bank and may require that there be sent to the division a &seinformation in the examination reports. A person violating
tified copy of action by the directors showing that all the directold!s paragraph maype fined not less than $100 nor more than
of the bank have read said copy and are familiar with its contefiés0000r imprisoned not more than 6 months or both.
andhave signed a statement to sudaafon the copy receivesy 5‘7'5503’% 15%777;'24815113;3 ¢ :é%%%ngg'al.OngBS a. 1273251987 a. 2521995

the bank and may require that a duplicate of such signed statement
signedby all directors to be sent to the division to be attached 39 gg5
andfiled with the original of such examinatioaudit or partial
auditon file with the division. Failure of the bank or its board 02

Immunity. Employees of the division shall not be

of the division within a reasonable time fixed by it shalbbi- | the division in thalivision's official it der th ;
cientground for the taking of possession of said bank bylithe si)(l)nseof é\ﬂzg%qo 222/|S|onso clal capactly Under the provi

sionand liquidating said bank under220.08 History: 1991 a. 3161995 a. 27
(6) (@) Any bank or trust company holding any property in
trustor in any fiduciary capacityr as custodian or bailee shall pay220.07 Banks; impairment of capital. (1) CapPiTAL

in addition to the fees and assessments provided for ifZQube IMPAIRED; DEFICIENCY. Whenever the division determines that the
actualreasonable cost of any examinations conduaydtie divi  capital of any bank is impaired or reduced below the amount
sion of the books, records and business of the bank or trust casguiredby law or the articles of incorporationr below the
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amountcertified to the division as paid in, the division maynendationas toaction to be taken. The banking review board
requiresuch bank to make good such impairment or deficienshall promptly consider the matter and promptly decide whether
within 60 days after the date of such requisition. In emse, or not the division should take possession of the bank. If the
wherethe capital of a bank becomes impaired or redbetolv  review board decides that the division should take possession, the
the amount required by law dhe articles of incorporation, the division shall forthwith take possessias hereinbefore provided.
boardof directors of such bank may make a proportional asselsat any time the division isonfronted with an emgency situa
mentupon all of the stock of the bank to make good such defion where in thalivision’s opinion it is imperative in order to pro
ciency,and may provide that the amount of such deficiency shadictthe public or for other reasons that possession of the bank be
bedue and payable at a time to be fixed by such board of directatspnce taken, the division may goforthwith without referring
which time shall be not less than 10 days after notice of the ass#ssmatter to the banking review board.

ment. Notice to stockholders residing in another state shall be (2) Ontaking possession of the property and business of any
given by registered mail and a return receipt demanded. If agychbankor banking corporation, the division shall forthwith
stockholderfails or neglects to pay the amowtfithe assessment give noticeof such fact to any and all banks or banking corpora
against his or her stock for 10 days after the assessment beca{Bgs holding or inpossession of any assets of such bank or-bank
dueand payable, the directors of the bank mdgrdhe stock for ing corporation. No bank or banking corporation knowing of such
sale,and sell the stock at public sale upon 10 days’ notice to fing possession by the divisioar notified as aforesaid, shall
givenby posting copies of the notice of sale in 5 public placesiave a lien orchage for any payment, or advance, thereafter
thetown, village or citywhere the bank is located. Upon the salgnade or liability thereafteincurred, against any of the assets of
the purchaser shall forthwith paire amount of the assessmenghe bankor banking corporation of whose property and business
againsthe stock. The amount received from the sale of the stogi division shall have taken possession as aforesaid, except that
lessthe cost and expenses of the sale, shall be paid to the origiigdirafts issued and delivered against existing balances on deposit
ownerof the stock. in any drawee banks or banking corporations shall be paid on pre
(2) ReviEwOFORDER. In any case where the division has madsentationjf they corresponty number and amount to a list to be
anorder requiring capital to be made good, the bank may withisrtified to them by the division, and if there be ifisignt funds
10days after the making of said order secure a review of sameryleposit such drafts shall be preferdims. Such bank or
the banking review board by filing with the division a statemergankingcorporation maywith the consent of the division, resume
requestingsuchreview and stating the grounds of objection to thieusinessupon such conditions as may be approved by the divi
orderof the division. Said board shall promptly conduct a hearisgpn.

thereonafter afording reasonable notice to th@nk and shall  (2a) Thedivision on taking possession of a bank for liquida
affirm, modify or set aside the order of the division. No suclion shall, with the approval of the circuit court, withdraw frtia
review or hearing shall extend the time fiwmpliance with the generaffund of suctbank an amount of money deemed adequate
order of the division unless the banking review board shall 8, the division and the circuit court for the payment of current
direct. monthly expenses and set up a working fund. Such working fund
History: 1979 ¢. 10,1995 a. 27 shall be deposited by the division in one or more state banks in an

. o accountknownas “bank liquidation account” together with like
220.08 Delinquent banks; division may take pOSses - g,nqs from other banks in liquidation. Once each month the

sion. (1) Whenever it shalhppear to the division that any bankexIoenseso paid from the working fund shall be approvedHgy

or banking corporation to which this chapter is applicable/ttas circyit court. Upon such approval, the working fund of each-liqui

. . . ; ©Ringbank shall be reimbursed from the general fund oflspid

in an unsafe or unauthorized manmrif the capital of any such ;qatingbank so that the balance of each working account in said
bankor banking corporation is impaired, or if asych bank or panyjiquidation account shall alwaye the amount approved by
bankingcorporation shall refuse Bubmit its books, papers, andyhe circuit court. Whera liquidating bank is ready to pay the final

cr?ncez(nitouthe]z( inspe%tion of any examirlgerr if lf‘.”y cl)qficer dividend and final expenses, the working fuadsigned to the
thereofshall refuse to be examineghon oath touching the con oy iquidation accounshall be reassigned back to the general

cernsof any such bank or banking corporation, or if any such bagK.,ntof such bank.

or banking corporation shasuspend payment of its obligations, . . .
or if from any examination or report provided for by this chapter (3) Upon taking possession of the property and busitéss

the division shall have reason to conclude that such bahlarge  >uchPank or banking corporation, the division is authoried

ing corporation is in an unsound or unsafe condition to transactﬁ?éleamoneys due to such bank or banking corporation, and do
business for which it isganized or that it is unsafe and inexpedi SUCNOther acts as are necessary to conserve its assets and business,
entfor it to continue business, or if any such bank or banking c§n9 sga(;l p_:%cezqq I_|qU|dﬁte” the”éalrs Itlhgr%of, 35 hg&ﬂf‘aﬁef
porationshall neglect or refuse to observe an order of the divisicg{cl’v' ed. The diision s k‘;" co ectfah ebts due aclaims "
specifiedin 5.220.07 o if the division shall find that the manage P€10ngingtoit, and, upon the order of the circuit court, may se
mentof the bank or the mannierwhich the work of any of its ff ~ ©F compound all bad or doubtful debts, and on like order may sell
cersor employees is done, if continued, is such as to endangerdhdhe real and personal property of such bank or banking cerpora
safetyor solvency of the bank and the division shall have mad@n ©n such terms as the court shall direct.

written recommendations for changemanagement or fifers ~ (3a) Thatin addition to the authorityonferred by sul{3), the

and employees and such recommendation shall not heea division with the approvabf the banking review board mafpr
compliedwith after the expiration of a reasonable titherefor Purposesof collection or liquidation, sell, assign, convey and
fixed by the division, the division may take possession of the prdfnsferor approve the sale, assignment, conveyance and transfer
erty and business of such bank or banking corporation, and ret@fithe assets of a closed bank or bank operating under a stabiliza
such possession until such bank banking corporation shall tion and readjustment agreement to any other bank or trust com
resumebusiness, or its firs befinally liquidated as herein pro Panyunder such terms and conditions asdivesion may deem
vided. Whenevefacts have come to the attention of the divisiofPr the best interestsf the depositors and unsecured creditors of
which cause the division to believe that it may be necessaryssichbank.

advisableto take possession of a bank, or if the division has rea (3am) On taking possession a bank for liquidation, the
sonablecause tdelieve that any of the grounds for taking possedivision may transfer the trust accounts of the bank to another
sion of a bank, specified in this section, exist, the divisball entity with fiduciary powers. Neither the division nor the fidu
bring the matter to the attention of the banking review boardiary to whom the trust accounts are transferreédlse for the
reportingto them in writing the situation and the divisismecorn  pastacts of the bank relating to the trust accounts.
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(3b) The actsof any special deputy under sy#) shall be includethe cost of services rendered by the division tdotek
binding on the division to the same extent and with likeafas or banking corporation being liquidated and tlision shall the
if such acts were done by said division. first of each month determine such cost in the manner hereinafter

(4) Thedivision may appoint one or more special depugiss, Provided,which cost shalbe chaged to each bank in liquidation
agentor agents, to assist the division in the duty ofganization, andthe same shall be paid to the division as other expenses of liq
consolidation, liquidation and distribution, the certificate of Uidationare paid. The amount of the aforesaid supervision cost
appointmento be filed with the division and a certified copy inf0 be paid by each bari liquidation shall be determined by tak
the office of the clerk of the circuit court for the county in whichng thatportion of the total supervision cost of all banks in liquida
such bank or banking corporation is locat&alich special depu tion fO_I’ the preceding month, WhIC|_’1 the total book value of the
ties may execute, acknowledge and deliver any and all deed8liquidatedbook assets of each said bank bears to the total book
assignmentsieleases or other instruments necessarypaoypler v_alue of all t_he unllqwdat_ed book assets of every bank n |I'(-Z{UIda
to effect any sale and transfer encumbrance of real estate or-peition. In making computations for each motttle total supervision
sonalproperty after the same hiasen approved by the division,costand all book values of unliquidated assets shall be determined
andan order obtained from the circuit court of the county in whicksof the last business day of the preceding month. The moneys
the bank concerned is located. The division may from time to ting@llected by the divisioshallbe from time to time deposited in
authorizea special deputy to perform sughities connected with one or more state banks, and, in case of the suspension er insol
suchreoganization, consolidation, liquidation and distribution agencyof the depositorysuch deposits shall be preferred before all
thedivision deems propefThedivision may employ such counselotherdeposits.
andprocuresuch expert assistance and advice as may be-neceg8) At any time after thexpiration of the date fixed for the
saryin thereoganization, consolidation, liquidation and distribu presentatiorof claims, the division may out of the funds remain
tion of the assets of such banks or banking corporations. The ding in the divisions possession after the payment of expenses
sionmay retain such of thefafers or employees of such banksleclareone ormore dividends, and after the expiration of one year
or banking corporations as necessary from the first publication of notice to creditors, the division may

(5) Thedivision shall give notice, in suairewspapers as the declarea final dividend, such dividends to be paid to such persons,
division may direct, by publication of a class 3 notice, urtler andin such amounts, and upon such notice, as may be directed by
985, calling on all persons who may have claims against such b&h&circuit court for the county in which such bank or banking cor
or banking corporation, to present tgme to the division, within porationis located. Objections to any claim not rejected by the
3 months after the date of first insertion. Such notice shall alsodiivision may be made by any party interested by fikngopy of
aplace and time (not less than 3 months after the date of first insgichobjections with the division, which shall present the stame
tion) to make legal proof thereof. Thievision shall mail a similar thecircuit court at théime of the next application to declare a divi
noticeto all persons whose names appear as creditors upondaed. The court may if deemed advisable provide forsiiging
booksof thebank or banking corporation. Any creditor of suclasideof a sum siiicient to pay all or any part of the dividends due
bankor banking corporation holding security of any nature, sh&lh any unproved or unclaimed deposits.
file a claim as a general creditor only for the amount by which the (9) Wheneverany such bank obanking corporation, of
debtexceeds the value of such securifye value of said security whoseproperty and business the division has taken possession, as
andthe amount to be allowed on the claimféed shall, upon aforesaid,deems itself aggrieved therghy may at any time
applicationof such creditor or the division and upon at least 2Rithin 10 days after such taking possession, apply to the circuit
days’ notice to the opposing parte determined by the circuit courtfor thecounty in which such bank or banking corporation is
courtof the county wherein such bank or banking corporationliscatedto enjoin further proceedings; and said court, after citing
located. If the division doubts the justice and validity of anyhe division to show cause why further proceedings should not be
claim, the division may reject the same, and serve notice of susifjoinedand hearing the allegations and proofs of the parties and
rejectionupon the claimant either by mail or personaly afi-  determiningthe factamay upon the merits dismiss such applica
davit of the service of such notice, which shall be prima facie evion or enjoin the division from further proceedings, and direct the
dencethereof, shall be filed with the division. An action upon givision to surrender such business and property to such bank or
claim so rejected must d@ought within 6 months after such-serbankingcorporation. Said bank or banking corporation ifaly
vice. Claims presented after the expiration of the time fixed in thigsiresso to do, within 10 days after taking possession apply to
noticeto creditors shalbe entitled to receive only liquidating divi the banking review board to review the action of the division in
dendsdeclared after presentation, unless otherwise ordered bytiéng possession. The banking review board stwkpeedily
court. on such application. Vhin 10 days after notice of the decision

(6) Upontaking possession of the property and assets of suifhthe banking review board, said bamkbanking corporation
bankor banking corporation, the division shall make an inventorgay apply to said circuit court of the county in which such bank
of the assets of such bank or banking corporation, in duplicate, ondanking corporation is located to enjoin further proceedings.
to be filed with the division, and orie the ofice of the clerk of The proceedings on such application shall be on nétitiee divi
circuit court for the county in which such bank or banking cerpsionand shall be the same as where the application to the court is
rationis located; upon the expiration of the time fixed for the prenade as above provided without applicatiothe review board.
sentation of claims, the division shall make in duplicate a full and (10) Wheneverthe division hapaid to every depositor and
completelist of the claims presented, including and specifyingreditorof such bank or banking corporatigmot including stock
suchclaims as have been rejected by it, one to be filed tWéh holders),whose claims as such creditor or depositor have been
division, and one in the &ite of the clerk of circuit court for the duly proved and allowed, the full amount of such claims, and has
county in which such banlor banking corporation is located.madeproper provision for unclaimed and unpeibosits or divi
Suchinventory and list of claims shall be open at all reasonakjends and has paid all the expenses of the liquidation, the division
timesto inspection. shall call a meeting of the stockholders of such bank or banking

(7) The compensation of the specidéputies, counsel, and corporationby giving notice thereof by certified mail and by pub
otheremployees and assistants, and all expenses of supervisiication of a class 2 notice, under &5, in the county where such
and liquidation, shall be fixed byhe division subject to the bank or banking corporatiois located. At such meeting the
approvalof the circuit court for the county in which such bank ostockholdershall determine whether the division shall be centin
bankingcorporation is locatedn notice of such bank or bankingued as liquidator and shall wind up thefafs of such banlor
corporation,and shall upon the certificate of the division be paibanking corporation, orwhether an agent or agents shall be
out of the funds of such bank or banking corporation in the hanglectedfor that purpose, and in so determining the said stockhold
of the division. Expenses of supervision and liquidation sha&isshall vote by ballot, in person or by proeach share aftock
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entitling the holder to one vote, and the majority of the stock shelfffect as if they had joined in the execution thereof, and their
be necessary to a determination. claimsshall be treated in all respects as if they had joined in the
(11) In case ifis determined to continue the liquidation unde@xecutionof such articles or reganizationplan in the event of
the division, the division shall complete the liquidation of théestorationof such bank to solvencynd the reopening of the
affairs of such bank or banking corporation, and after paying te@mefor business. The investment board and the governing board
expenseshereof, shall distribute the proceeds among the stodi any countycity, village, town, drainage district, power district,
holdersin proportion to the several holdings of staisuch man  schooldistrict, sewer district, or other governmental subdivision,
nerand upon such notice as may be directed by the circuit co@tany commission, committebpard or dicer thereof, having
In case it is determined &ppoint an agent or agents to liquidateany funds on deposit at the time of the closing of the bank are
the stockholders shall thereupon select such agent or agent@thorizedto join in any reoganization plan, if, in the judgment
ballot, a majority of the stock present and voting, in person or 9§ such investment board or other governing board, thgasbr
proxy, being necessary to a choice. Such ageagients shall exe zationplan is in the best interests of all persons concerned. All
cuteand file with the division a bond to the people of the state éi¢positsmade in any state bank subsequeniune 3, 1927 shall
such amount, with such sureties and in such form as $fall be subject to the conditions hereof.
approvedoy the division, conditioned for the faithful performance (16) Whenevetthe division is informed, within 10 days after
of all the duties of the agestor the agents’ trust, and thereuposhe division has taken chge of a bank pursuatu law that a plan
the division shall transfer and deliver to such agent or agents faif the reoganization of such bank is being considered, the divi
the undivided or uncollected or other assets of such bablrte  sionmay refrain from complying with any or all of the provisions
ing corporationthen remaining in the divisiogpossession; and of this section for suctime as the division deems advisable, but
uponsuch transfeand deliverythe division shall be dischggd  for not more than 40 days after thizision has taken chge of
from any and all further liability to such bank or banking corporaaidbank. The approval by the divisiand the acceptance by the
tion and its or their creditors. depositorsand unsecured creditors of a gamization plan within
(12) Suchagent oragents shall convert the assets coming intbe time specified as provided in sth5), shall operate to relieve
theagents or agents’ possession into cash, stimall account for the division of the duties and liabilities provided by this section in
andmake distribution of the property of said bank or banking cahe case of liquidation of banks.

poration,as is herein provided in the casedétribution by the  (17) Wheneverit shall appear to the division that the books
division, except that the expenses thereof shall be subject to #igirecords of any liquidated bank or banking corporation or seg
directionand control of the circuit court. In case of the deatfegatedtrust are no longer required by the division, the division
removal,or refusal to act of any such agentgents, the stoek may make application to the circuit couraving jurisdiction of
holders,on the same notice, to be given by the division ypoof  gych liquidated bank or banking corporation or segregated trust
of such death, removal, cefusal to act being filed with it, and by for an order determining what books and recarésto be kept and
the same vote hereinbefore provided, may elect a succe#tsor \yhatdestroyed, stating in such applicatibe divisions recor
shallhave the same powers and be subject to the Bainilties  nendationghereon. Said circuit court shall thereupon enter an
and duties as the agent originally elected. orderdetermining what books and records shall be kept and what
(13) The division shall deposit dividends and unclaimeghallbedestroyed. The books and records ordered preserved shall
depositswhich havebeen provided for and which remain unpaighe delivered to the clerk of such court to be kept by him or her until
in the hand®f the division for 6 months after the order for finaturther order ofthe court. Following the expiration of the reten
distributionin one or more state banks, to the credit of the divisiofipn period provided irBCR chapter 72he circuit court shall sub
in trust for the severalepositors with and creditors of the liqui mit to the historical society copie$the divisions application and
dated bank or banking corporations from which thaere the court order determining what books and records have been
received. The divisions annualreport under s220.14 shall kept. On subsequent application of the historical society the court
includethe names of banks or banking corporations so taken pagay order delivery to the societf such books and records as the
sessiorof and liquidated and the sumsufclaimed and unpaid society deems of permanent historicalgnificance and the
depositsor dividends with respect to each of them respectivel\estructionof the balance, whether not any such records have
(14) Thedivision may pay the moneys held tye division to beenphotographed or microphotographed.

the persons entitled to them, upon being furnished satisfactory(18) wheneverany bank or banking corporation has been
evidenceof their right to the same. In cases of doubt or conflictingsmpletelyliquidated, the division shall and is hereby authorized
claims, the division mayrequire an order of the circuit courtto cancel the charter of such bank or banking corporation.

authorizingand directing the payment thereof. The division may (19) Segregatedrusts heretofore or hereafter created in-con

apply the interesearned towards defraying the expenses in the, o yith the stabilization and readjustmentemganization
paymentand distribution of such unclaimed depositslioidends o o )3y shall be administeradd liquidated under the supervi

to the depositors and creditors entitled to receive them, and-if NES 1 of thedivision and the circuit court of the county in which the
essarymay draw on the fund to defray such expenses. After Oft?&nkis located
o .

year from the time of the order for final distribution, the divisi . -

shallreportand deliver all unclaimed funds to the state treasurer (&) The trustees shall be confirmed by the circuit court of the

asprovided in ch177. All claims subsequently arising shall befOUnty wherein such bank is located and shall be subject to

presentedo the division. If the division determines that any claiffmovalby said court.

shouldbe allowed, the division shall certify to the department of (b) The administration and liquidation of such trust shall be

administratiorthe name and addresst& person entitled to pay Subjectto the supervision of the division and as far as practicable

mentand the amount thereof and shall attach the diaitne cer shallbe subject to the approval of the circuit court of¢cbanty

tificate. The secretary of administration shall certify the cleam whereinsuch bank is located in the same manner and to the same

the state treasurer for payment. extentas is the administration of banks in liquidation under the
(15) Whenevetthe division, with a view of restoring the sol Provisionsof this section.

vencyof any bank of which the division has taken gegpursuant (c) The division shall make such examinatiafishe books,

to law, shall approve aeoganization plan entered into betweenecordsand assets fuch trust as the division deems necessary

the depositors and unsecured creditorswath bank and the bankandshall submit copies of such examinations to the trustees and

or reoganizers thereof, whictepresent 80 per cent of the amourtpd the circuit court. The cost of such examinations and the cost of

of deposits and unsecured claims of such banks, then and in ghelsupervision rendered by the division, which cost shatldber

caseall other depositors and unsecured creditors shall be helanimedby the division, shall be a clugr against the trust aistiall

be subject to such agreement to the same extent and with the shataid as an expense of administration.
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(d) The trustees of such trushall be known collectively as corporationwithout the execution of any instruments of convey
“the trustees of the segregated trust of (name of bamd’in that ance,assignment, transfer or endorsement.
namemay sue and bsued and perform the duties imposed on (4) Thedivision or the federafleposit insurance corporation
themby law and the provisions of the agreement or court Ol’dgﬁing in possession of any delinquent bank pesy/receiver of
creatingsuch trust. A certificate issued by the division shall bsuchbank and upon the order of the circuit court for the county in
sufficient proof of the creation aguch trust, of the appointmentwhich such bank is locatechyorrow money from the federal
andqualification of the persons namtterein to act as trusteesdepositinsurance corporation and secure the paymwiesich loan
andof the powers of the trustees. by the mortgage pledge, transfer in trust or hypothecatieamyf

(20) In the event the division, as statutory receivecloged or all of the property and assets of such delinquent bank and upon
statebanks or in connection with the divisisrsupervision of seg like order may sell to said feder@posit insurance corporation
regatedrusts,shall have possession of any funds or property @y or all of the property and assets of such delinquent bank.
reasonof any recovery on anfidial bond or otherwise, and said History: 1995 a. 27
fundsshall not belong to or be attributable to any specific bank
banksin liguidation or to any specific segregated trust or trasts
it shall appear that all or a number of banks in liquidation or all
anumber of the segregatedsts supervised by the division or th

depositorsr other creditors of such banks or trusts, may have emandsf its depositors, and the federal deposit insurance cor
interestin such funds or propertthe division may petition the eir orationor its suc?:essors’shall make avail%ble for pavment
cuit court for Dane County for an order directing the dispositk& . dd it liabilit Upahy losed instituti thp Yy
of such funds or propertyThe court, upon presentationafch € Insured deposit liabiiities Stich closed institution, e Corpo
! tionor its successors, whether or not the same shall have become

a petition, shall direct the division to give such notice of heari : P
o > ceiveror liquidator of such closed bank, shall be subrogated to
thereon by publication of a class 3 notice, undera8b or other all rights against such closed bank, or the owner of swsthred

wise, as appears reasonable under the circumstafitesexpen depositswith like force and déct as if the closebank were a
sesof the division in any sucproceeding shall be paid out of sucr'hatFi)onaIbank, to the extent now or hereaftecessary to enable
fundsor property If it shall appear to the court that the perso id corporation, under federal lato make insuregpayments

to whom such funds or property may ultimately belong cannot BE i -bleto depositors of closed insured banks.
found or ascertained or that the expense of such ascertainment

would in the judgment of the court be excessive or unreasonablg) 0gs  Federal aid to banks. On approval of the banking
underall the circumstances, the court shall enter an alidecting reviéw board, any state bank or .trust compamghe receiver of
the division to transmit such funds or property to the state treaswigl insolvent or delinquent state bank or trust comparay take
to become the property of the state. Any person claiming an intggantagenf any act that may be enacted by the congress of the
estin any sucffunds or property so ordered to be transmitted &9nited States for the relief of any state banks or trust companies.
the state treasury may within 5 years after the entry of such order
bring suit against the state for recovery thereof without interes§pog 086  Receiver of delinquent bank may borrow from

(20a) After liquidation of the assets of a delinquent bank, arfgderal government agency; court order . The division,
remainingassets, includingll unknown and undiscovered assethavingtaken possession of adglinquent bank, mags receiver
in the custody of the division, shall, after approval of the circuif such bank, and upon the ordéthe circuit court for the county
court having jurisdiction thereof, be retained by the divisiom which such bank is located, borrow money from any agehcy
which is authorized and empowered to hold such assets, claimsfederal government, upon such terms and conditions as may
anddemands with the full right and power to compound, comprbe satisfactory to such federal ageneynd issue evidencexf
mise,settle and assign the same with full authority to execute andebtednestherefor and secure the payment of such loan by the
deliver any legal instruments incidental thereto without furthenortgage pledge, transfer in trust, or hypothecation of any or all
courtapproval. Any moneys or proceeds received therefrom shaflithe property and assets of such delinquent bank.
be paid into the general funof the state of lconsin after the  History: 1995 a. 27
division has first deducted therefrom the castghe divisions

350.082 Closed insured banks; subrogation of federal
?posit insurance corporation.  Whenever any bank whose
epositsare in whole or in part insured pursuant to any federal

s,shall have been closed on accourthefinability to meet the

servicesand other expenses incidental thereto. 220.09 Indemnity fund, national bank.  Every national
History: 1983 a. 408524 1985 a. 127Sup. Ct. OrderL36 Ws. 2d xi (1987); Pankwhich has authority undéederal law to act in a fiduciary
1991a. 3161995 a. 27336 capacityshall comply with s223.02
Cross—reference: See ch177for disposition of unclaimed funds. History: 1995 a. 27336.
220.081 Closed insured banks; federal depositinsur - 220.10 Books and accounts; division’ s control. When

ance corporation may be receiver . (1) The division may everit appears to the division that abhgnk does not keep books

in the event of the closing of any bank which is a member of taedaccounts in such manner as to enable the division to readily
federaldeposit insurance corporation or the deposits in wdnieh ascertairthe true condition of such bank, the division may require
to any extent insured by said corporation, tender to said cerpatze officers of such bank to open and keep such books or accounts
tion the appointment as statutory receives¢h bank and if the asthe division prescribes for the purpose of keeping accurate and
corporationaccepts said appointment, tt@rporation shall have convenientrecords of the transactions and accounts of such bank.
andpossess all the powers and privileges given by the laws of thigy bankthat refuses or neglects to open and keep such books or
stateto the division as statutorgceiver of a closed bank and beaccounts as the division prescribes shalldgect to a penalty of
subject to all the dutiesf the division as such statutory recejver$10for each day ineglects and fails to open and keep such pre
exceptinsofar as such powers, privileges, or duties are in conflRgribed books and accounts.

with the provisions of subsection 1 of section 8 of said banking adtistory: 1991 a. 3161995 a. 27

f1 h licable f | laws. .
of 1933, or any other applicable federal laws .220.12 Attorney general, duty of. All proceedings by any

! S BBnkto enjoin the division in the disclug of the divisiors duties
shallaccept the appointmeas such receiveit is hereby autho 5 pe hé\d in theounty where sailiwté)ank is located, or in the

rizedand empowered to be and act without bond as such recei¥ghremecourt of this state. All suits and proceedings arising out
(3) Uponthe acceptance of the appointment as receiver of agdthe provisions of the banking laws, in which the state, or any of
delinquentbank by said federal deposit insurance corporation, tfi€ officers or agents shall be parties, shall be conducted under the

possessiowf and title toall the assets, business and property efirectionand supervision of the attorney general.
suchbank of every kind and nature shall pass to and vest in saidistory: 1991 a. 3161995 a. 27
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220.13 Copies as evidence. Copies of all records and 220.18 Bank or corporate notaries; permitted acts. It

papersheld in the divisiorand certified by the division shall beshallbe lawful for any notary public who is a stockholdkrector

evidencein all cases equally and of likefedt as the original.  officer, membermanager or employee of a bank or other corpora
History: 1991 a. 3161995 a. 27 tion or limited liability company to take the acknowledgmeht

. o . any party toany written instrument executed to or by that entity

220.14 Division's report. The division shall publish an o {o administer an oath to any other stockhgldeector officer,

annualreport and submit the report to the_ governor and the thﬁgmber,managerempmyee or agent of that entity to protest

clerk of each house of the legislature for distribution to the legislg, nonacceptance or nonpayment bills of exchange, drafts,

tureunder s13.172 (2) The report shall: checks,notes and other negotiable instruments which imay
(1) Exhibit the condition of the various banks of the state as efvnedor held for collection by that entitif such notaryis not a

theday of the last report made to the division by such banks. partyto suchinstrument, either individually or as a representative
(2) Containa statement of the condition of every bank fromf the entity

which reports have been received, with an abstract of the whol#istory: 1993 a. 12

amountof capital returned by them, the whole amount of their li .

bilities, the total amount of resources, and specifyingatheunt 32028 Destruction of obsolete records by state

of lawful money held by banks at the time of their several returr?éj}cnokr?j'sﬂ sAn?gl/ srt]:tee tl:))%rc]:lc()nTeagbgglsé{g)gf(t)ér?’irssg%sbetapri'r?u?rr:em rltts
(3) Give a tabulated statement of the resourcesliabdities y hav ! ning wr

f h bank ten consent of the division.
o each bank. _ History: 1985 a. 1271995 a. 27
(4) Containa statement of the banks whose business has been
closedduring the yearthe amount of their resources and liabili220.285 Reproduction and destruction of records; evi -
ties, the amount paitb the creditors thereof and a statement of aence. (1) Any state bank, trust company bank, licensee under

banksorganized during the year ss.138.09 138.12 218.0101to 218.0163 218.02 218.04 or
(5) Containa statement of the totalimber of orders issued by218.050r ch.217 may cause any or all records kept by such bank
the division during the year under222.0203 (2) or licensee to be recorded, copied or reproduced by any-photo
(7) Give suchother information as the division deems necestatic,photographior miniature photographic process or by -opti
sary. cal imaging if the process employed corredalycurately and per
History: 1977 c. 196.131 1983 a. 5241995 a. 272003 a. 63 manently copies,reproduces or forms a medium for copying,
reproducingor recording theoriginal record on a film or other
220.17 Effect of consolidating banks and trust com -  durablematerial. A bank or licensee may thereafter dispose of the

panies. (1) Whenever 2 or more banks or trust companiesriginal record after first obtaining the written consent of the-divi
including national banks, authorized to do a banking businesssion. This section, excepting that part of it which requires written
the state of Visconsin, shall be consolidated unttes charter of consenbof the division, is applicable to national banking associa
oneof the consolidating banks or trust companies, or under a nggnsinsofar as it does not contravene federal law
charterissued to such consolidated institution, the rights, intereStS(z) Any photographic, photostatic or miniatyskotographic
andfranchises of any bank or trust company joining in or garty ¢opy or reproduction or copy reproduced from a film record or any
suchconsolidation in and to every species of propeegl, per  copy of a record generated from optiatisk storage of a bank
sonaland mixed and choosesaation thereto belonging, shall berecordor record of a licensee is considered to be an original record
deemed transferreld and vested in the consolidated bank or trugt, 5 purposes and shall be treated as an origerd in all
companywithout any deed, endorsement or other instrument &{urtsor administrative agencies for the purpose of its admissibil
transfer,and the consolidated bank or trust company shall takg, in evidence. A facsimile, exemplification or certified copy of
holdand enjoy the same and afihts of propertyfranchises and 5y such photographic copy or reproduction, copy reproduced
interestsin the same manner and to the same extent as were I?%ﬁ] a film record or copy generated from optical disk storage of
and enjoyed by such consolidating banks or trust companies ffecord shall, for all purposes, be considered a facsienitan
bothat the time of such consolidation. plification or certified copy of the original record.

(2) All of the following apply to a consolidated banktanst History: 1971 c. 2391973 c. 31991 a. 39221; 1995 a. 271997 a. 1521999
companydescribed in sul{l), if the consolidated bank or trusta. 31
companyis authorized to perform fiduciary services at the tine ~ Cross Refeence: See also sDFI-Bkg 9.01 Wis. adm. code.
the consolidation: . 0.30 Closing in emergencies. No liability shall be

(@) The consolidated bank or trust company shall succee réurred by a bank because the bank is clodadng an emer
all rights, obligations, relations, and trusts, and the duties and ncy. If a bank closes during @megency the closing shall be
bilities connected with the performance of fiduciary services, h tedi.n the minutes of the next meetingthe banks board of
by any banlor trust company party to the consolidation, and-with, .

out further appointment shall act as trustepassonatepresenta ectors. A bank may not declare in defatdr nonpayment any
tive or in any other fiduciargapacity in which any bank or trustobllgatlonwhlch becamelue while the bank was closed during

companyparty to the consolidatiowas acting at the time of thet)huet?]rgte gggggtg(; 'Lneecléﬁfeymznégﬁktcv%so %Tg::g n was tendered
consolidation. History: 1971 c. 1201987 a. 252

(b) The consolidated bank or trust company shall execute and
perform each trust or relation described in.p@j) in the same 220.32 Transfer of trust business within bank holding
manneras if theconsolidated bank or trust company itself hadompany groups. (1) DeriNiTIons. In this section:
assumedhe trust or relatiorincluding the obligations and liabili (a) “Corporate fiduciary” means all of the following:

ties connected therewith. 1. Atrust company bank, state bank with trust powers, eorpo

(c) The consolidated bank or trust company shall be entitipgtiop, o jimited liability companythat is authorized under the
to be appointed or tact as trustee or personal representative gt

other fiduciary to the same extent and with the sanfecefas ws of this §tate o accept and execute trusts. ) S

would any bank or trust company party to the consolidation jf 2- A national bank or other federaltpartered financial insti

prior to the consolidation any bank or trust company party to tfdion, if that bank or institution has its principal place of business

consolidatiorhas been designated as trustee or any fthmiary 1 this state and is authorized by the appropriate federal agency

in any trust deed or other writing, or has been named to act-as pEFePBNd execute trusts. _

sonalrepresentative in any will. (b) “Subsidiary” of a bank holding company means any other
History: 1983 a. 362001 a. 102 corporationor limited liability company ofwhich voting stock
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havinga majority of the votes entitled to be cast is owned, direciriesthat is a corporate fiducigrthe successor corporate fidu
or indirectly, by the bank holding company ciary shall succeed to the predecessor corporate fiduciBing

(c) “Trust business” includes self-declared trusts that aggbstitutionshall be eective on the date specified in thesolu
establishec&nd maintained by a corporate fiducjaych as com tion and no additional authorization is needed. The successor cor
montrust funds and group trust funds, and all other activities jporatefiduciary shall succeed to all capacitiesvhich the prede
which a corporate fiduciary is acting as a fiducjay definedn  cessorcorporate fiduciary had been acting with respect to the
s.112.01 (1) (b) regardless of whether or not a portiorttafse transferredrust business. If, or to the extent that, the resolution
activitiescould be undertaken by an entity that is not authorizefitectsthat one subsidiary shall succeed to future trust busifiess
to accept and execute trusts in this state. anothersubsidiary of the same bank holding comp#my succes

(2) TRANSFERTO SUCCESSORFIDUCIARY. If the board of direc  sor shall be considered to be named as fiduciary in all writings that
tors of a bank holding company adopt a resolution direating namedthe predecessor corporate fiduciary as trustee, including all
of its subsidiaries that is a corporate fiduciary to succeed to allgifls, trusts, court orders and similar documents and instruments.
partof the existing or future trust business of another of its subsidHistory: 1997 a. 316
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