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CHAPTER 231
HEALTH AND EDUCATIONAL FACILITIES AUTHORITY
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231.01 Definitions. In this chapter: 3. Carrying chages during construction to the occupancy
(1) “Authority” means the WconsinHealth and Educational date.

Facilities Authority. 4. Interest on bonds issued to finance the project to a date 6

(2) “Bond resolution” means the resolution authorizing thenonthssubsequent to the estimated date of completion.

issuanceof, or providing terms and conditions related to, bonds 5. Working capital not exceeding 3% of the estimated total
issuedunder this chapteand includes, where appropriate, an?rojectcost or 3% of the actual total final cost, whichever gdar

trustagreement, trust indenture, indenture of mortgage orafee 6. The fees and chges imposed by the authority or by others.

trust providing terms and conditions for such bonds. ; . ; oo
P 9 7. Necessary expenses incurred in conneatitim the initial

(3) “Bonds” means anyond, note or other obligation of theOCCU ; : ;
s . . . ; pancyof the project and the cost of other itemsahéhority
authorityissued under this chaptércluding any refunding bond. determinedo be reasonable.

or %Ce)ncg mgtgzrt?sgggtglrl OT?r?er] ?Oﬁg\;\;;ﬁgt.uuon’ place, building 8. Areserve for payment of the principal of and interest on the
' bonds.

EE; :2 zztegpe;jtfévfilry;(rao?i:owde child care services. (c) All rents and other net revenues from the operation of the
o N -, real property improvements or personal property on the project

(3m) “Child care provider” means a person thatisfies all of - sjte py a participating health institution, participatiegucational
thefollowing: _ B institution or participating child care provider on and after the date
(&) Holds alicense under48.63 is certified under 18.651  on which the contract between a participating health institution,
is provisionally licensed under 48.690r is established or cen participating educationalinstitution or participating child care
tractedfor under s120.13 (14) providerand the authority was entered into, but prior toottw+

(b) Is described in sectid01 (c) (3) of the internal revenue gancydate, shall reduce the sum of all costs in this subsection.
codeasbeing exempt from federal income tax under section 501 (4m) “Educationalfacility” means a regionally accredited,

(a) of that SOde'” ) __ private, postsecondargducational institution described in sec
(4) (a) “Cost” means the suwf all costs incurred by a partici tion 501 (c) (3) of the Internal Revenue Code, as defined in s.

pating healthinstitution, participating educational institution or71 22(4), that is exempt from federal taxation under secfioh

participatingchild careprovider as approved by the authorigs (a) of the Internal Revenue Code.

arereasonable and necessaryaccomplish the project, exclusive (5) (a) “Health facility” means a governmental facility or a

of any private or federal, state twcal financial assistancef i : - d

. Lo P L acility described in sectioB01 (c) (3) of the Internal Revenue
rece |veQby .the. participating hgalth institution, participating eduCod;y as defined in 1.22 (4) tlga)t i(s )exempt from federal taxa
cationalinstitution or participating child care provider for '[he1oayti n ’n der i r50.1' fthe Internal Revenue Cod nd
mentof the project cost. on under sectio () of the Internal Revenue Code, a

(b) “Cost” includes, without limitation because of enumerawhICh 'S ong of'the. following: - .
tion: 1. Agg ||r_lst|tut|c()jn, p(ljace,_kr)]undég% gr agegcr;lljlrec}U|Le<1|5 (t)o be
. e provedor licensed under either$0.02or subchll of ch.
in sti%ﬁt;[)me ggf‘ttl c"i}[?:tri:]e; gé’uocra?%r?grﬁqlgggggnp%r:'(;g?tti'gg eTtienaq@Ed also means any such facility exempted from such approval or
’ nsurewhen the secretary of health and family services attests

child care provider of all necessary developmental, planning - v :
feasibility studies, surveys, plans and specifications, architdgatthe exempted facility meets the statutory definivba facit
i fSUbjECt to approval or licensure.

tural, engineering, legal or other special services, the cost o e o
acquisitionof land and any buildings and improvements on the 2. Any health service institution, place, building or agency
land, site preparation and development including demolition @otlisted in subdl. and not subjedb approval or licensure under
removal of existing structures, construction, reconstruction af@telaw which thesecretary attests is subject to certification by
equipment, including machinerfixed equipment and personalthe U.S. department of health and human services undeottie
property. securityact, or which the secretary attests is subject to standard-
2. The reasonable cost of financing incurred by a participatif§tting by a recognized public or voluntary accrediting or
healthinstitution, participating educational institution or partici Standard-settinggency
patingchild care provider in the course of the development of the 3. Any institution, place, building or agency engaged solely
projectto the occupancy date. in providing one or more supporting services to a health facility
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4. Any institution, place, building or agency that providesquipment, furnishings, furniture, improvements, machinery
medical servicespursing services or personal care services, eEghts—of-wayand structures, or any interest therein.
definedin s.647.01 (6)o(8), in addition to maintenance services, (9) “Revenues’means, with respect to any project, the rents,
asdefined ins.647.01 (5) to a person under a contract for théees,chages, and other income or profit derived therefrom and,
durationof the persors life for a term of more than 12 months. with respect tany bonds issued under?81.03 (6) (g)tobacco

5. Any institution, place, building or agency that is engageskttlementevenues identified in the bond resolution.

in providing health education. (10) “Statehealth planning andevelopment agency” means
6. The University of Wsconsin Hospitals and Clinigsuthor  the department of health and family services, as designated under
ity. s.250.04 (12)

(b) “Health facility” does not include any institution, place or (11) “Tobacco settlement agreement” has the meaning given
building used or to be used primarily for sectarian instruction @r s.16.63 (1) (b)

studyor as a place for devotional activities or religioumship. (12) “Tobaccosettlement revenues” has the meaning given in
(5m) “Hospital” has the meaning specified in5).33 (2) s.16.63 (1) (c)
excludingthe facilities exempted by 50.39 (3) History: 1973 c. 3041975 c. 413.18; 1977 c. 291979 c. 2211981 c. 2981981

om g g . o . c.3145.144 1983 a. 27189, 1085 a, 291987 a. 271989 a. 311989 456. 259,
(5r) “Participating child care provider” means a chilthre 19915 391993 a. 27124 438 490, 491; 1995 a. 27s.6296 9126 (19) 1995 a.
providerthat undertakes thfemancing and construction or acejui 332 1997 a. 272001 a. 16104.

sition of a project or undertakes the refunding or refinancing

f . o .
obligationsor of a mortgage or of advances as provided in tt’%@l-_oz Creation and organization. (1) There is created a
chapter. public body politic and corporate to be known as théstahsin

Healthand Educational Facilities Authority”. The authority shall
consistof 7 members nominated by the goverrard withthe
adviceand consent of the senate appointed for staggered 7-year
terms. Members shall be residents of the state, and not more than
may be members of the sapealitical party The terms of the
embersof the authority expire on June 30, one in eaatteed

(5w) “Participatingeducational institution” means a corpora
tion, agency or association which is authorized by state lgnoto
vide or operate an educatiorfakility and which undertakes the
financing and constructiomr acquisition of a project or under
takesthe refunding or refinancing of obligations or of a mortga

or of aﬁ"’a”‘?e.s as prowded_ln t_hls_ch?pter . ing year Each membeés appointment remains infe€t until a

(6) “Participating health institution” means: _ successois appointed. Annuallthe governoshall appoint one

(a) A corporation, agency or association authorized by stafsmberas chairperson and the authority skeégict one member
law to provide or operate a health facility and whistdertakes asvice chairperson.
thefinancing and construction or acquisition of a project or under () The authorityshall appoint an executive director and asso
takesthe refunding or refinancing of obligations or of a mortgag§ste executive director who shall not be members of the authority
or of advances as provided in this chapter andwho shall serve at the pleasure of the authofityey shall

(7) (a) “Project” means: receivesuch compensation as the authority fixes, except that the

1. A specific health facilityeducational facilityr child care compensatiomf the executive director shall not exceedrtei
centerwork or improvement to beefinanced, acquired, con mumof the salary range established und&0s923 (1)for posi
structed enlaged,remodeled, renovated, improved, furnished dions assigned t@xecutive salary group 4 and the compensation
equipped by the authority with funds provided in whole or in paot each other employee tife authority shall not exceed the maxi
underthis chapter mum of the salary range established und@0s923 (1)for post

2. One or more structures suitable for use as a child care dépnsassigned to executive salary group 3. The executive director
ter, health facility laboratory laundry nurses’ or interns’ resi Or associate executive director or other person designatesdy
denceor other multi-unit housing facility for stafemployees, lution of the authority shall keep a record of the proceedifitje
patientsor relatives of patients admitted for treatment or care &uthority and shall be custodiaof all books, documents and
a health facility, physicians facility, administration building, papersfiled with the authoritythe minute book or journal of the
researcHacility, maintenance, storage or utility facility authorityand its dficial seal. The executive director associate

3. Any structure related to a structure listed in s@bd. executivedirector or other person may cause copies to be made of

. ... all minutes and other records and documenthefuthority and
4. Any structure useful for the operation of a health fagilit . s - .
educationafacility or child care centemcluding facilities or sup %ayglve certificates under thefimial seal of the authority to the

; ; - ; effectthat such copies are true copies, and all persons dealing with
porting service structures essentialconvenient for the orderly ; 1 €
conductof the health facilityeducational facility or child care the authority may rely upon such Cgrtlflcates. )
center. h(3) ﬁI_:ourr_nembers off the ayth_orltyfshl?llhconstltutt()e a qu]?rl;]m.
“Driant? | ; : ; -The affirmative vote of a majority of all the members of the
ery, aquiprent A“n‘ii”%?ﬁéﬁ%5?2’2&33?&r'i?%ﬂé?ﬁl’;?asm%‘?ﬁ'&umoriwsh@" be necessafgr any action taken by the authority
operationof a particular facility or structure bdbes not include . vacancy in the membership of the authority shall not impair the

: ; : ; t of a quorum to exercise all the rights form all the
suchitems as fuel, supplies or other items, the costs of which re iesof th% authority Eachmeeting of thegauth?r‘i%[*y shall be open
ina C““”e”.t op”eratmg cost. L . to the public. Notice of meetings, or waivers thereof, shall be as
(c) “Project” may include any combination of projects urdet,oyidedin the bylaws of the authorityResolutionsf the author
takenjointly by any participating health institutioparticipating ity need not be published or posted. The authority may delegate

educationalinstitution or participating chileare provider with 'y resolution to one or more of its members or its executive-direc

oneor more other participating health institutions, participating ¢\,ch powers and duties as it deems proper

educatlona!nstltutlons or partlmpatlng child care providers. (5) The members of the authority shall receive no compensa
(d) “Project” does not include: _tion for the performance of their duties as members, but each such

1. Any institution, place or building used or to be used primamembershall be reimbursed for the memtseactual and neces

ily for sectarian instruction or study or as a placedfarotional saryexpenses while engaged in the performance of the mamber

activitiesor religious worship. duties.
2. Any office or clinic of a person licensed under 446, 447, (6) (a) Any memberofficer, agent or employee of the author
448 449 0r 455, ity who, directly or indirectlyhas any financial interest eny

(8) “Property” means any real, personal or mixed propenty bondissue or in any loan or any property to be included in, or any
any interestherein, including, without limitation because of enucontractfor property or materials to be furnished or used ir con
meration,any real estate, appurtenances, buildimgsements, nectionwith, anyproject of the authoritynay be fined not less
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than$50 nor more than $1,000, ionprisoned not more than 30 2. The department of health and family services rnestd
daysor both. approvethe project under subch.of ch. 150because the cost of

(b) Notwithstanding any other provision of latis not a con  theproject is equal to or less than the amount i66.21 (3)or
flict of interest or violation of this section or of any other law fot4) and the cost of the project is equal tgmater than 5% of the
atrustee, directgrofficer or employee o participating health annualoperating expenses of the participating health institution.
institution, participating educational institution or participating 3. The project is for any of the following purposes:
child care provider or for a person having the required favorable a. A capital expenditure, bgr on behalf of a hospital, that
reputationfor skill, knowledge and experience in state and munignder generally accepted accounting principles is not properly
ipal finance or for a persdmaving the required favorable reputachargeables an expense of operatimranaintenance, including
tion for skill, knowledge and experience in the field of healthfacithe cost of studies, surveys, plans and other activities essiential
ity, educational facilityor child care center architectqre to servene proposed capital expenditure.
as a member of the authority; if in each case to which(@ss b. The addition of a serviaa unit or expansion of an existing
appllc?bleitrrl](.e trustee, dlrectppmcgr or ((ejmployee ?f thg partici geryviceor unit by or on behalf of a hospital.
pating healthinstitution, participating educational institution or . L
participatingchild care provider abstains from discussion, delit%)ragfiti-gztz\zr?ggr?r?gguf:ﬁ)’, %ﬁg&?p%?ggg%g é}gzﬁgglblrnsdeer&ecgdent

eration,action and vote by the authority in specific respeeintp . . . e .
undertakingpursuant to this chapter in which his or her partieipaggmgrrﬁgﬁtn’as defined in s180.1301 (2)for clinical medical

ing health institution, participating educational institution or par . .
ticipating child care provider has an interest, or the persaing d. The acquisition of a hospital.

the required favorable reputation for skidhowledge and experi e. An addition to a hospitalbed capacity

encein state and municipal finance abstains from discussion, f. The construction ooperation of an ambulatory gery
deliberation,action and vote by the authority in specific respecenteror a home health agency

to any sale, purchase or ownershipbohds of the authority in . The acquisition, constructiorenovation, improvement or
which any business of which such person is a participant, owngguippingof a health facility described in 831.01(5) (a) 4,
officer or employee has a past, current or future interest, or sygfluding projects begun before August 1, 1987.
personhaving the requiretavorable reputation for skill, knowl ) pefinance outstanding debt of any participatiregith
edgeand experience in the field of health faciligducational gt tion if the department of health and family services certifies
facility or child care center architecture abstains from disCUSSiQRa¢ refinancing will result ina reduction in the participating
deliberation action and vote by the authority in specific respeg 5thinstitution's rates below the rates which would have ether
to construction or acquisition of any projecttbe authority in \\ise prevailed, except that the authority may not refinance any
which any business of which such person is a participant, QWn§ice or clinic of a person licensed under ¢4, 447, 448, 449
OTPfr Orl‘zg;ploiifg?sas 225’13;575 C‘;;rgggor;;;fgrges 'ntg;‘izg7 or455and except that this certification is not required for the refi
1Story: G our C.oo ¢ ¢ a a8 nancingfor a participating health institution that operates a-facil
21,403 1991 a. 39316, 1993 a. 124 ity as defined under 49.45 (6m) (a) 3.

231.03 Powers. The authority has all tyeowers necessary or  (€) Finance any project undertaken for an educational facility
conveniento carry out and &ctuate the purposes and provisions (d) Refinance outstanding debt of any participating educa
of this chapter In addition to all other powers granted by thigional institution.

chapterthe authority may: (9) Finance a purchaser, make a loan, under syB0). Bonds
(1) Adoptbylaws and rulefor the regulation of its &firs and issuedunder this paragraph shall payable from, or secured by
the conduct of its business. interestsn, tobacco settlement revenues and such other property

(3) Maintain an ofice (3), are not required to mature in 30 years or less from the date of

L . issue.
(4) Sueand be sued in its own name, plead and be |mpleade3.(7) Fix and revise from time to time and charand collect

_(5) Determinethe location and character of any project to bgyieg rents, fees and clyes for the use of and for the services fur
financed undethis chapterand construct, reconstruct, remodelyishedor to be furnished by a project or otheaith facilities, edu
maintain,enlage, alteradd to, repajlease as lessee or lesand  catipnalfacilities or childcare centers owned by the authority or
regulatethe same, enter into contracts for any such purpose, enfl hortion thereof, contract with any person in respect thereto
into contracts for the management and operation of a projectaigcoordinate its policies and procedures and cooperateagith

otherhealth facilities, educational facilities or child care centeggynizedhealth facility educational facility or child care center
ownedby theauthority and designate a participating health insti e setting mechanisms.

tution, participating educational institution or participating child

g?re?p:(?yelgﬁ:]ngltﬁ(%ing tc;hdeettzrrrgérileatt?ne Iﬁ(e:gtllt?]r}nasrt]i?u(t:igitac; Hucationafacility or child care center or any portion of the proj

ticipgtinjg educational ingtitutign or Sartic?pating child care,ppro ctor facility owned, financed or refinanced in whole or in part by
: ; o =7 “the authority including any property used as security for a loan

\s”t(rjféturrg:%;tsﬁlrigth?grtr?(;(?enld n?:l iﬂqtgir?gr?\rz;tn(;f tge aﬂgﬁ; 'q§$ y securedhrough, from or with the assistance of the authofitye

0. repair operate. lease as lessee orllessor%n’dgre | aig rtiee authoritymay designate a participating health institution, partici
» Fepair op ' > ; qu patingeducational institution or participating child care provider

andas the agent of the authoritp enter into contracts for any

suchpurpose, including contracksr the management and operaasns agent teestablish rules for the use of a project or other health

i f h - ther healtaciliti ducati | facilit facilities, educational facilitie®r child care centers undertaken
1on or such project or other heallacilities, educational 1aclitlies ¢ 1t participating healtistitution, participating educational
or child care centers owned by the authority

: X . institution or participating child care providerThe rules shall

(6) Subjectto s.231.08 (7)issue bonds of the authority to dognsurethat a project, health faciliteducational facilitychild care
any of the following: centeror property may not be used primarily for sectaitestruc

(a) Finance any project undertaken by a participating heatibn or study or as a place for devotional activities or religious
institutionif any of the following applies: worship.

1. The department of health and family services approves the(9) Employ or contract forconsulting engineers, architects,
projectunder subchll of ch. 150 attorneys,accountants, construction and financial experts and

(8) Adoptrules for the use of a project or other health fagility
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AUTHORITY

suchother employees and agents as it finds neceasdrfix their a participatinghealth institution, participating educational institu

compensation.Any employee of the authority shall be exemption or participating child care providehe authority may convey

from subchll of ch. 230 except s230.40shall apply all or any part of the project or such other health facilities, educa

(10) App0|nt such technical or professiona| advisory Commilti(.)nal facilitie.s or Chl'd care centers to the lessees thereof with or
teesas it finds necessardefine their duties and provide reim Without consideration.
bursemenbf their expenses. (17) Chargeto and apportion among participating health insti

(11) Establishor contract withothers to carry out on its behalftutions, participating educationahstitutions and participating
a health facility educational facility or child care center projecghild care providers its administrative coatel expenses incurred
cost estimating service, and make this service available on #the exercise of the powers and duties conferred by this chapter
projectsto provide expert cost estimates and guidance tpahe (18) Make studies of needed health facilities, educational
ticipating health institutionparticipating educational institution facilities and child care centers that could not sustain a loan were
or participating child care provider and to the authorftyimple- it made under this chapter and recommend remedial acttbe to
mentthis service and, through tp contribute to cost contain legislature;and do the same with regard to any laws or rules that
ment,the authority may require such reasonable reports and ddgteventhealth facilities, educational facilities and child care-cen
mentsfrom health facility educational facility or child caenter tersfrom benefiting from this chapter
projectsas are required for this service and for degelopment (19) Obtain, or aid in obtaining, from any department or
of cost reports and guidelines. The authority shall appoint a tealgencyof the United States or of this state or any private company
nical committee on health facilityeducationafacility or child anyinsurance or guaranty concerning ga/ment or repayment
carecenter project costs and cost containment. of, interest or principal, or both, or any part thereof, on any loan,

(12) Receiveand accept from any source loacsntributions leaseor obligation or anynstrument evidencing or securing the
or grants for or in aid of the construction of a project orgaryion  Same, made or entered intoderthe provisions of this chapter;
thereofin either moneyproperty labor or other things of value @ahdnotwithstanding any other provisions of this chapiteenter
and,when required, use such funds, property or labor only for tH0 any agreement, contract or any other instrument with respect
purposegor which it was loaned, contributed or granted. to that insurance or guaranty accept payment in the manner and

(13) Makeloans toany participating health insttution. pastic 1677 PISESEs TMTEER T8 18 Sl B TR Y & PEIERRo
:ﬁgtg;]%S%gigtggsgégftf'é?tt'ﬁg gggg;z%%&&%ﬂ?& gﬁégc\;ﬁ?ﬁ patingchild care prowdera_mg toassign the insurance or guaranty
an agreement between the authority dinel participating health assecurity for the authorlty_bonds. ,
institution, participating educational institution or participating (20) Purchasehe statesright to receive any of the payments
child care provider The authoritynay secure the loan by a mort Underthe tobacco settlement agreement, or make a loan to be
gageor other security arrangement on the health faciitiica secureddy the state right to receiveny of the payments under
tional facility or child carecenter granted by the participatingth® tobacco settlement agreement, upon such terms and at such
healthinstitution, participating educational institution or partici Pricesasthe authority considers reasonable and as can be agreed
pating child care provider to the authorityThe loan may not uponbetweerthe authority and the other party to the transaction.

exceedhe total cost of the project as determined by the parﬂcipa—ﬁ.e authority mag issue ceTtificates or other evidences of ev(\j/ner
ing health institution, participating educational institution or paP iPinterest in tobacco settlement revenues Lgarh terms an

g ; ; ; conditionsas specifiedby the authority in the resolution under
ticipating child care provider and approved b)./ the auth_orlty which the certificates or other evidences are issued or in a related
(14) Make loans to a health facilityeducational facility gr

. . rustagreement or trust indenture.
before May 1, 2000, child care center for which bonds may E) istory: 1973 c. 3041975 c. 1891977 c. 291977 c. 196.131; 1979 c. 221

issuedunder sub(6) (b) or (d) or under s231.03 (6) (f) 1999 1981c. 20 298 1983 a. 271985 a. 2%s.2112t0 2115 3202 (24) 1987 a. 2769
stats.,to refinance the health facili;’ educational facilitg, or 1989a. 3031993 a.124 1995 a. 2%.9126 (19) 1995 a. 3321999 a. 1202001 a.

A R : 38, 105, 109
child care centés outstanding debt. The authority may secure tH his chapter does not violate the establishment of religion clause. The primary

loanor er_\d by a mortgage or other _security arrangement on tof ch. 231 doesot advance religion, nor does the chapter foster excessive
healthfacility, educational facilityor child care center granted byentanglemenbetween church and state. State ex\Mconsin Health Facilities

the participatinghealth institution, participating educational instiAuthority v. Lindner 91 Wis. 2d 145280 N.W2d 773(1979).

tution, or participating child care provider FO the authority 231.04 Expenses. All expenses of the authority incurred in
(15) Mortgageall or anyportion of a project and other health o ving out this chapter shall be payable solely from funds pro
facilities, educational facilitie®r child care centers and the sit

&ided under the authority of this chaptand no liability may be
...incurredby the authority beyond thextent to which moneys have
$eenprovided under this chapter excéfat, for the purposes of
meetingthe necessary expenses of initiljanization and opera
OO S X Y i fion of the authority for the perioecommencing on June 19, 1974
ticipating health institutions, educational institutions or child cargq continuing until such date as the authority derives moneys
providersas permitted by this chapter from funds providedo it under the authority of this chaptére

(16) Leaseto a participating health institution, participatingauthoritymay borrow such moneyss it requires to supplement
educationalinstitution or participating child care provider thethefunds provided under 80.440 Such moneys borrowed bye
projectbeingfinanced or other health facilities, educational faciliauthority shall subsequently be clgad to and apportioned
tiesor child care centers conveyed to the authority in connectiamongparticipating healtlnstitutions, participating educational
with such financing, upon such terms and conditasthe auther institutionsand participating child care providers in an equitable
ity deems propeand chaye andcollect rents therefor and termi manner,and repaid with appropriate interest overeasonable
nateany such lease upon tfaglure of the lessee to comply with period of time.
any of the obligations thereof; and include in any such lease, ifyistory: 1973 c. 3041987 a. 271993 a. 124
desired,provisions that the lessee thereof shall have options to
renewthe term of the lease for such periods and at such rent as2B&.05 Project applications. (1) By means of this chapter
authority determines or to purchase all or any part of the healths the intent of the legislature to provide assistance and alterna
facilities, educational facilities or child care centers or that, updive methods of financing to nonprofit healtistitutions to aid
paymentof all of theindebtedness incurred by the authority for ththem in providing needed health services consistent with the
financingof such project or health facilities, educational facilitiestate’shealth plan, to nonprofit educational institutions to aid
or child care centers or for refundingtstanding indebtedness ofthemin providing needed educational services anddwprofit
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AUTHORITY
child care providers to aid them in providing needeittl care ser pon or fully registeredcarry such registration and conversion
vices. privileges, be executed in such mannée payable idawful

(3) With respect to an applicant requesting financing fdnoneyof the United States at such places, and be subject to such
healthservices, the authority shall, at the same time as it notifi@msof redemption as the bond resolution provides. Héreds
the applicant of its action, notify the staltealth planning and or notes shall be executed by the manual or facsimile signatures
developmentgency of its action, including data in support of itef such dficers of the authority as the authority designates.- Cou
decision. ponbonds shall have attached thereto intezespons bearing the

(4) Subjectto the approval of the authorjtgn applicant may facsimilesignature of théreasurer of the authority or such other

recommendo the authority an underwriter for the bonds or notéficer as the authority designates. The bonds or notes may be sold
relatedto its project. at public or private sale for suphice and in such manner and from

History: 1973 c. 3041979 c. 2211981 c. 20298 1983 a, 271987a. 271903 M€ [0 time as the authority determines. Pending preparation of
a.124 the definitive bonds, the authority may issue interim receipts or
o _ ~ certificateswhich shall be exchanged for the definitive bonds.
231.06 Property acquisition. The authority may acquire,  (4) Any bond resolution may contain provisions, which shall
directly or by and through participating health institution, partic bea part of the contract with the holders of the bdndse authe
ipating educational institution or participating child carevider rized, as to:
asits agent, by purchase or by gift or devise, such lands, structures(,a) Pledging or assigning the revenues of the project with

property,rights, rights-of-wayfranchises, easements and oth&ggpecto which the bonds are to be issuedtber specified reve
interestsin lands, including lands lying under water and ripariagyesof the authority;

rights, which are located within this stads it deems necessary or
convenientfor the construction or operation of a projagbon . . ;
suchterms and at such prices as it considers reasonabtﬂaands-L'mStqtbe r?lsedrlln each' year theredyd the use, investment and
be agreed upon between it and the owner thereof, and take t%%pos' lonof such sums, .
theretoin the name of thauthority or in the name of a health facil () The setting aside of reserves or sinking funds, and the regu
ity, educational facility or child care center as its agent. lation, investment and disposition thereof;
History: 1973 c. 3041977 c. 291987 a. 271993 a. 124 (d) Limitations on the use of the project;

(e) Limitations on the purpose to which or the investments in

231.07 Property conveyance. (1) If the conditions of sub. whichthe proceeds of sale of any issue of bonds then or thereafter

(b) The rentals, fees and other amounts to begedaand the

(2) are satisfied, the authority shall: to be issued may be applied;
(a) Release the lien of any mortgage, deed of trust or other(f) Limitations on the issuana# additional bonds, the terms
securityarrangement securing the bond; and uponwhich additional bonds may be issued and securedhand

(b) Convey to the participating health institution, participatingermsupon which additional bonds may rank on a parity with, or
educationalinstitution or participating child care provider thebesubordinate or superior to, other bonds;
authority’sinterest in the project and in any other health facility (g) The refunding of outstanding bonds;
educationafacility or child care center leased, mortgaged of sub (h) The procedure, if anypy which the terms of any contract
jectto a deed of trust or any other form of security arrangemefith bondholders may be amended or abrogated, the arbunt

to secure the bond. bondsthe holders of which must consent thereto and the manner
(2) Theauthority shall release thien of the security arrange in which such consent may be given;
mentand convey title under sufd) if: (i) Defining the acts or omissions to act which shall constitute

(&) The principal of and interest on any bond issued by tlaalefault in theduties of the authority to holders of its obligations,
authorityto finance a project or to refinance or refundstanding and providing the rights and remedies of such holders in the event
indebtednessf one or more participating health institutions,-parof a default; and
ticipating educational institutionsr participating child care pro () Any other matterselating to the bonds which the authority
viders,including any refunding bonds issued to refund and retieemsdesirable.
nancethe bond, have been fully paid and the bonds retired or if the(s) | addition to theother authorizations under this section,
adequate provision has been made to pay fully and reti®tite  ,5ndsof the authority may be secured by a pooling of leases
and wherebytheauthority may assign its rights, as lessord pledge

(b) The conveyance provides thiae facility that was financed rentsunder 2 omore leases of health facilities, educational facili
will not be used primarily for sectarian instruction or study or @igsor child care centers with 2 or more health institutions, educa

a place for devotional activities or religious worship. tional institutions or child care providers, as lessees respegtively
History: 1973 ¢. 3041977 c. 291979 c. 2211987 a. 271993 a. 124 uponsuch terms as may be provided for in bond resolutiotigeof
authority.

231.08 Issuance of bonds. (1) Subject to sub(7), the (6) Neitherthe members of the authority nor any person exe

authoritymay from time to time issugonds for any corporate pur ¢ ,ing the bonds are liable personally on the bonds or subject to

pose. All such bonds or othabligations of the authority issued il o ;
underthis chapter ardeclared to be negotiable for all purposeﬁlneyrggfrlsonal liability or accountability by reasofithe issuance

notwithstandingheir payment from a limitesource and without

regardto any other law The authority shall employ thriilding (7) Beginningon May 23, 2000, the authority may not issue

commissionas its financial consultant to assist and coordinate tHQnd.S for the purpose of purchasing a health maintenagae or
nization, as defined in s609.01 (2) or any other insurers

issuanceof bonds and notes of the autharity o
(2) Thebonds of each issue shall be payable solely out of re%s f.l ned.ln $.600.03 (27) i -
nuesof the authority specified in the resolution under which theyHIStory' 1973 ¢. 3041977 ¢. 3171987 2. 271993 a. 1241999 & 120
wereissued or ira related trust agreement, trust indenture, indep31.09 Bond security . The authority may secure abhgnds
ture of mortgage or deed of trust. issuedunder thischapter by a trust agreement, trust indenture,
(3) Thebonds may be issued as serial bondssderm bonds, indentureof mortgage or deed of trust by and between the author
or the authority may issue bonds of both types. The bonds slitglland one or more corporate trustees, which beany trust
be authorized by a bond resolution of the authority and shall b&ampanyor bank in this state having the powers of a trust-com
suchdates, mature at such times not exceeding 30 years from tpainy. The bond resolution providing for the issuance of bonds so
respectivedates of issue, bear interest at such rates, be payabkeauredshall pledge the revenues to be received by the authority
suchtimes, be in such denominations, be in such form, either casa result of the terms of the financing referred to in the resolution,
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AUTHORITY
andmay contain such provisioffigr protecting and enforcing the this chapterand recommend to the legislature such actions as will
rights and remedies of the bondholders as are reasonable serdedysuch situation.
properand not inviolation of law including particularly such pro  History: 1973 c. 3041987 a. 271993 a. 124
visions as are specifically authorized by this chapter to be
includedin any bond resolution of the authorignd may restrict 231.13 Project revenues. (1) The authority shall collect
the individual right ofaction by bondholders. In addition, anyentsfor the use of, or other revenues relating to the financing of,
bondresolution may contain such other provisions asthiority eachproject. The authority shall contract with a participating
deemsreasonable and proper for the security of the bondholddrealthinstitution, participating educational institution or partici
All expenses incurred in carrying out the provisions obtired  patingchild care provider for each issuance of bonds. The con
resolutionmay be treated as a part of the cost of the operationtifctshall providethat the rents or other revenues payable by the
aproject. healthfacility, educational facility or child care center shall be suf
History: 1973 c. 3041977 c. 29 ficient at all times to:
(a) Pay its share of the administrative costsexpenses of the
231.10 Bonds not public debt. (1) The state is not liable authority;
on notes or bonds of the authority and the notes and bonds are nQb) Pay the principal of, the premium, if amnd the interest
a debt of the state. All notes apandsof the authority shall cen o gutstanding bonds of the authorigsued in respect of such
tain on the face thereof a statement to tHescef The issuance of prgjectas they become due and payable; and
bondsunder this chapter shall not, directly or indirectly or centin (c) Create and maintain reserves which may but need not be

gently, obligate the state or any political subdivision thereof tg, , ireqor provided for in the bond resolution relatingstech
levy any form of taxation therefar to make any appropriation kijondsof the authority
] )

for their payment. Nothing in this section prevents the authority ) .
from pledging its full faith and credit or the full faith and credit of, (2) Theauthority shall pledge the revenues derived and to be

ahealth institution, educational institution or child cprevider derivedfrom a project and other related health facilities, educa

; ; ional facilities or child care centers for the purposes spedified
to the payment of bonds authorized under this chapter tiona C purp p
(2) Nothingin this chapter authorizes the authority to creal ub.(1), and additional bonds may tssued which may rank on

adebt ofthe state, and all bonds issued by the authority under t] igarltywnh other bonds relating to the project to the extent and

chapterare payable anshall state that they are payable solel the terms and conditions provided in the bond resolution. Such

! : . ledgeshall be valid and binding from the time when pedge
from the funds pledged for their payment in accordance with t mgde the revenues so pledg?ed by the authority shall i?nmedi
resolutionauthorizing their issuance or in atryst indenture or ’

: ately be subject to the lien of such pledgihout any physical
mortgageor deed of trust executed as security thereftie state d Ii\}//erytheréof or further act and theﬂieﬁ%f auch p?:eggg shall

shall not in any event be liable for the payment of the principal 9 " - . ; o
< - valid and binding as against all parties hawitgms of an
or intereston any bonds of the authority or for the performance E nd in tort, contrac?or otr?erwise agpainst the authp'rrity'speey

ané/ pltetli(gtr?t,) Tﬁrtgaﬂ?' pbklgagon Or: afgreemenrt] V‘I’h('jCh may . Ve of whether such parties have notice thereof. Neithesdhd
undertakerby the authority No breach of any such pledge, mort, o o) sionnor anyfinancing statement, continuation statement or

gageobligationor agreement may impose any pecuniary liabilityy o - instrument by which a pledge is created or by which the
uponthe state or any ctge upon its general credit or agaiftst 5, ority's interest in revenues is assigned need be filed or

tax!ng ppwer ] recordedn anypublic records in order to perfect the lien thereof
History: 1973 c. 3041977 c. 291987 a. 271993 a. 124 asagainst 3rd parties, except that a copy thereof bediled in

231.11 State pledge. The state pledges to and agrees with tr%he records of the authority and with the department of financial

IIE ) ) . Hstitutions.

holdersof any obligations issued under this chaptand with o i i
those parties whomay enter into contracts with the authority,, >0”: 1973 ¢ 3041977 ¢. 291979 ¢.221 1987 a. 271993 a. 1241995 a.
underthis chapterthat the state will not limit ocalter the rights
vestedin the authority by this chapter until sudbligations, 231.14 Trust funds. All moneys receivednder the authority
togetherwith theinterest thereon, are fully met and disgjeal  of this chaptgrwhether as proceeds from the sale of bonds or as
andsuch contracts are fully performed on the part of the authoritgvenuesshallbe deemed to be trust funds to be held and applied
but nothing shall precludsuch a limitation or alteration if ade solely as provided in this chaptekny ofiicer with whom, or any
quateprovision is made by law for the protection of the holders @&ank or trust company with which, such moneys deposited
suchobligationsof the authority or those entering into such-corshall actas trustee of such moneys and shall hold and apply the
tractswith the authority samefor the purposes of thishapter subject to such regulations

History: 1973 c. 3041977 c. 29 asthis chapter and the bond resolution authorizing the bonds of

anyissue provide.

231.12 Studies and recommendations. Itistheintentand  History: 1973 c. 304
purposeof this chapter that the exercise by the authority of the
powersgranted to it shall be in all respects for the benefit of tf#31.15 Rights of bondholders. Any holderof bonds issued
peopleof this state to assist them to provide needed hiadivr  underthis chapteor a trustee under a trust agreement, trust inden
ties, educational facilities and child care centers of the numbure,indenture of mortgage or deed of trust entered into under this
size, type, distributiomndoperation that will assure admissionchapterexcept to the extent that their rights are restricted by any
andhealth care, educatiar child care of high quality to all who bondresolution, mayby any suitable form of legal proceedings,
needit. The authority shall identify and study all projestsich  protectand enforce any rights under the lawstlug state or
are determined by health planniragencies to be needed, bugrantedby the bond resolution. Such rights include the right to
which could not sustain a loan were such to be made to it undempelthe performance of all duties of thathority required by
this chapter The authority shall formulate and recommenth® this chapter or the bond resolution; to enjoin unlawful activities;
legislaturesuch amendments to this and other lamsl, such other andin the event of default with respect to the paynogany prin
specificmeasures as grantsan guarantees, interest subsidies anipal of, premium, if anyand interest on any bondiarthe perfor
otheractions the state may provide which would render the camanceof any covenant aagreement on the part of the authority
structionand operation of needed health facilities, educationial the bond resolution, to apply to a court to appoint a receiver to
facilities and child care centers feasible and in the pulierest. administerand operate the projects, the revenues of which are
The authority also shall identify and study any laws or rules whigiledgedto the payment of principal of, premium, if aaynd inter
it finds handicaps or bars a needed health fac#ithucational eston such bonds, with full power to pand to provide for pay
facility or child care center fromparticipating in the benefits of mentof, principal of, premium, if anyand interest on sudionds,
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andwith such powers, subject to the directadrthe court, as are may legally invest any sinkingunds, moneys or other funds

permittedby law and are accorded receivers, excluding any powelongingto them or within their control.

to pledge additional revenues of thethority to the payment of  History: 1973 c. 3041979 c. 279

suchprincipal, premium and interest.

History: 1973 c. 304 231.19 Annual reports. (1) The authority shall keepn

accurateaccount of all its activities and of all its receipts and

231.16 Refunding bonds. (1) The authority may issue expendituresand shall annually in January make a report thereof

bondsto refund any outstanding bond of the authority or indebtet® the governor and the chielerk of each house of the legislature,

nessthat a participating health institution, participating educdor distribution to the legislature underl8.172 (2) The reports

tional institution, or participating child care provider may havshall be in a form approved biye state auditorThe state auditor

incurredfor the construction or acquisition of a projpdbr to or mayinvestigate the &irs of the authoritymay examine the prep

after April 30, 1980, including the payment of any redemptiofrtiesand records of the authority and may prescribe methods of

premiumon the outstanding bond or indebtedrarss any interest accountingand the rendering gderiodical reports in relation to

accruedor to accrue to the earliest or any subsequent datepgpjectsundertaken by the authority

redemption purchase, or maturitpr to pay all or any part of the  (2) The authority annually on January 15, shall file with the

cost of constructing andacquiring additions, improvements,departmenbf administration andhe joint legislative council a

extensionspr enlagements of a project or any portion of a projcompleteand current listing of all forms, reports apdpers

ect. Except for bonds to refund bonds issued und28%.03 (6) requiredby the authority to be completed by any person, other

(9), no bonds may be issued under this section unless the authdhina governmental bogdgs a condition afbtaining the approval

hasfirst entered into a new or amended agreement with a partief theauthority or for any other reason. The authority shall attach

pating health institution, participating educational institution, ablank copy of each such form, report or paper to the listing.

participatingchild care provider to provide digient revenues to  History: 1973 c. 3041979 c. 2211987 a. 1861993 a. 52

paythe costs and other items described 234..13 _ _ o )

(2) Theauthority may apply the proceeds of the bonds issuéd1-20 Waiver of construction and bidding require -

to refund or refinance any outstanding bonéhdebtedness to the MeNts. In exercising its powers underl9)1.12 thedepartment

purchaseor retirement at maturity or redemption of the outstan@f commerce or any cityillage, town or county mawvithin its

ing bond or indebtedness either on its earliest or any subseqilisgretion for proper cause shown, waive any particular require

redemptiondate or upon theurchase or at the maturity of theMentsrelating to public buildings, structurggpunds, works and

bond or indebtedness. The authority magnding application, MProvementsmposed by law upon projects under this chapter;

placethe proceeds in escrow to be appliedtte purchase or therequirements of sl01.13may not be waived, howevetf,

retirementat maturity or redemptioon any date the authority NOWeverithe prospective lessee mmuests in writing, the author

determines. ity shall, through the participating health institution, participating

(3) All bonds issued undéis section shall be subject to thi educationalnstitution or participating child care provider as its

A Sagent,call for construction bids in such manner adétermined
chapterin the same manner atmthe same extent as other bondﬁy the authority with the approval of the lessee

issuedpursuant to this chapteexcept that the limitations with .~ k i
respectto dates under £31.03 (6) (eand(f), 1999 stats., and glliiés(tSO)r.y. 1973 c. 3041983 a. 271987 a. 271993 a. 1241995 a. 2%s.6298
unders.231.03 (14)do notapply to bonds issued under this-sec
tion, and the requirement unde281.08 (3}hat the bondmature 231.21 Employees under social security . The authority
in 30 years ofess from their date of issue does not apply to bonfsaytake such action as it deems appropriate to enalgmjioy
issuedunder this sectioto refund bonds issued unde281.03 eesto come within the provisions and obtain the benefits of the
(6) (9). federalsocial security act.

History: 1973 c. 3041979 c. 2211987 a. 271993 a. 1242001 a. 16105 History: 1973 c. 304

231.17 Investment of funds. The authority may invest any 231.215 Incorporator for purpose related to purchase
fundsin bonds, notes, certificates of indebtedness, treasury bibis,sale of right to payments.  The authorityor its executive
or othersecurities constituting direct obligations of, or obligationdirector,mayorganize one or more nonstock corporations under
the principal and interest of which are guaranteedioyUnited ch. 181 or limited liability companies under ch83for anypur
Statesjn those certificates of deposit or time deposits constitutipgserelated to purchasing or selling the statajht to receive any
direct obligations of any bank that are insured by the federaf the payments under the tobacco settleragreement and may
depositinsurance corporation; in certificates of deposit constituiakeany action necessary to facilitate anmnplete the purchase
ing direct obligations of any credit union that are insured by tlos sale.
Wisconsin credit unionsavings insurance corporation or the History: 2001 a. 16
national board, as defined in 486.01 (3m) in certificates of
depositconstituting direct obligations of any savings and loa®31.22 Effect of chapter. This chapter shall be deemtd
associatioror savings bank that are insured by the federal depgsiovide a complete, additional and alternative method for the
insurancecorporation; in short-term discount obligationgi ~ doing of the things authorized hereby and shall be regarded-as sup
federalnational mortgage association; or in any of the investmei¢mentaland additional tpowers conferred by other laws. The
providedunder s66.0603 (1m) (a) Any such securities may beissuancef bonds and refunding bonds under this chapter meted
purchasedht the ofering or market price thereof at the time ofcomply with the requirements of any other law applicable to the
suchpurchase. issuanceof bonds.
History: 1973 c. 3041977 c. 291983 a. 3681985 a. 291991 a:39, 221; 1999 History: 1973 c. 304

a.150s.672 2001 a. 30

231.23 Nonprofit institutions. It is intended that all nen
231.18 Investment authorization. The notes and bond$ profit health and educationgstitutions and child care providers
the authority are securities in whietll public oficers and bodies in this state be enabled to benefit from and participate in this chap
of this state and all political subdivisions and pulditicers ter. To this end, all nonprofit health and educational institutions
thereof,all banks, trust companies, savitgsks and institutions, and child cargroviders operating, or authorized to be operated,
savingsand loan associations, investment companies and all pamderany law of this state may undertake projects and utilize the
sonal representatives, guardians, trustees and other fiduciagepital financing sources and methods of repayment provided by
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this chaptertheprovisions of any other laws to the contrary-not 2. Enters into a guarantee agreement with the authority under
withstanding. sub.(6).
History: 1973 c. 3041987 a. 271993 a. 124 (d) “Rural” means outside a metropolitatatistical area speci

fied underd2 CFR 412.6%ii) (A) or in a city, village or town with
a population of not more than 14,000.

(e) “Rural hospital loan fund” means the fuedtablished
unders.231.36

(2) A person is eligible foa guarantee under this section if the
231.25 Tax exemption. The exercise of the powers grantegbersonis one of the following:
by this chapter will be in all respects for the benefithe people (@) A nonprofit rural hospital with no more than 100 beds.
of this state, for the increase of their commerce, welfare and pros ) A cooperative ganized under chi85that consists of one
tIC_)e“ty, andd fo;y:he |mpr<t)_vemer21t of t_h?'r heaiathdfllvmg POQd* 4Qr more rural hospitals, each with no more than 100 beds.
ions, andas the operation and maintenance of a project under .y A nonprofit rural primary care provider
takenpursuant to this chapter will constitute the performasfce (3) Subjectto sub.(4), the authority may guarantee a loan

an essential public function, neither the authority nor any agent ' . \ )
with which it contracts to operate or maintain a project is requirkfiderthis section that is made on or before July 29, 19@8,of
he following apply:

to pay any taxes or assessments, including mortgecperding o
taxes,upon or in respect of a project or any property acquired () The borrower is eligible for a guarantee under &)b.
usedby the authorityor its agent under this chapter and the author (b) The borrower will use the proceeds of the loan to finance
ity’s income therefrom shall at all times be free from taxation the acquisition, construction, remodeling or conversiosice
every kind by the state and by political subdivisions of the statd.a rural hospital, or the acquisition or construction of equipment
History: 1973 c. 3041977 c. 29 for a rural hospital, to provide hospital services.

. . . . (c) Not more than 25% of the proceeds of the loan will be used

231.26 Residential facility for the severely physically {4 refinance a previous loan that financed the acquisition, con

disabled. (1) If proper application is made in accordance witlrction,remodeling or conversioof space at a rural hospital to
this chapter for a project meeting the requirements of this sectighgide hospital services.

the authority shallundertake a project to provide a residenti o :
facility for severely physically disabled persons utilizing any caﬁ t(?% Jg?hgr;nscsllpglogrg%nt of the loan is at least $100,000, but
ital finance sources, methods of repayment and operation sp ¢ e S
fied in this chapter (e) The loan is made by a participating lender
(2) The proposed residential facility shall provide a stable, (f) The borrowepays to the authoritjor deposit into the rural
viable environment for severely physically disabled individuals ijoSPitalloan fund, a service ctge in anamount determined by
that,while attendants will be on call at all imes and personal cdf authority but not exceeding 0.5% of the total principal amount
assistance will be provided, the residents will be given the opp8t the loan. . .
tunity to fulfill useful and productive life styles. (9) The borrower provides proof of local community support
(3) Thefacility's design features shall accommodatesie for the acquisition, construction, remodeling or conversidre
cific needs of the residents and provide opportunities for:  financedby the loan proceeds by obtaining a loan guarantae of
(a) Continuing education; least20% of the loan principal from the community or another 3rd
. i ! party that is acceptable to the participating lended to the
(b) Counseling services; authority.
(c) Outpatient visits, as necessary; (h) The term of the loan is not longer than 10 years.
(d) Job opportunities; _ () The borrower establishes a resefwed of not less than
(e) Assisted living services performed by residenf;stati 109 of the loan principal.
(f) Low-cost transportation. (i) The total of theborrowets reserve fund under péi), the
History: 1973 c. 3041975 c. 277 3rd—partyloan guarantee under péy) and the guarantaender
sub.(4) (a) 1.will not exceed 90% of the loan principal.

231.24 Liberal construction. Thischapterbeing necessary
for the welfare of the state and its inhabitants, shalideeally
construedo efect its purposes.

History: 1973 c. 304

231.27 Minority financial interests. (1) In this section, ) .
“minority business”, “minority financial adviser” and “minority , (4) (&) 1. The authority shall guarantee paymerdadection

investmentfirm” mean a business, financial adviser and invedf 20% of the principal of loans guaranteed under )b. _
mentfirm, respectivelycertified by the department obmmerce () The total principal amount of all loans that the authority
unders.560.036 (2) may guarantee under suf8) may not exceed $5,000,000.

(2) The authority shall annually report to the department of (5) (a) A participating lender shall determine when a guaran
administratiorthe total amount purchased from and contracted §edloan is in default, except that a guaranteed loan that is not
subcontractedinder contracts made by the authority to minoritgePaidin full at the end of the loasiterm is in default.
businesseghe total amount of bonds issued by the authority with (b) In the event of a default on a guaranteed loan, the authority
the underwriting services of minority investmeiitms and the shallpay to the participating lenddrom the rural hospital loan
total amount of moneys expended by the authdaitythe services fundand in accordance with the terms and conditadribe guar
of minority financial advisers during the preceding state fiscahteeagreement entered into under s{f), 20% of the unpaid
year. principalamount of the defaulted guaranteed loan.

History: 1987 a. 271995 a. 2%.9116 (5) (c) Payments under péb) maynot include any interest, origi
. ) . nationfees or other chges relating to the guaranteed loaaoy
231.35 Rural hospital loan guarantee. (1) In this _sectlon. collectioncosts incurred by the participating lender

(a) “Guaranteed loantheans a loan that the authority guaran (6) (a) The authority shall enter into a guarantee agreement

teesunder sub(3). . . . with any person who makes loans described undef3)ufn) and
~ (b) “Hospital services” means medical or social services praho wishes to have those loans guaranteed under this section. The
vided by a hospital anthcludes day care, hospice care and eutpguaranteegreement shall comply with theles promulgated by

tient treatment. the department of commerce under s(i). (b).
(c) “Participating lender” means any person, including the (b) The authority may use money from the rural hospital loan
authority,who does all of the following: fund to guarantee loans made for the purposes described in sub.
1. Makes loans to rural hospitals. (3) (b), if the authority sets out the terms and conditions of the
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guaranteen a guarantee agreement that comphéh the rules the agreement.
promulgatedby the department of commerce under gap(b). (9) Annually, the authority shall submit to the chief clerk of
(c) The authority may not use any moneys other than thoseechhouse of the legislature for distribution undet3.172 (2)
the rural hospital loan fund to guarantee a loan under this sectigieport on the number of loans guaranteed under this section, the
(7) With the advice of the rural health development Councignnualgross revenues of the borrowers who have received the
the department of commerce shall promulgate rules specifying guarante_edoans, the default rate on those loans and any other
of the following: informationon the program under this section which the authority
determiness significant.

(b) With respect to a guarantagreement entered into by the ™ iqio: 1989 a. 3171001 a. 391093 . 161995 a. 2256299 6300 9116 (5)
authorityunder sub(6): Cross Reference: See also ctComm 120 Wis. adm. code.

;' ;he formd.c;.f the agreemt:e.n;. th thori f t231'36 Rural hospital loan fund. There is established
- Any conditions upon which the authority may refuse tQqerthe jurisdiction and control of the authority a rural hospital
enterinto such an agreement. loan fund consisting of all of the following:

3. The procedure for making a demand for payment under the(l) Servicechages received bthe authority under £31.35
guaranteeagreement, or for payment by the authority under thg ).

guaranteeagreement, in thevent of a default of a guarantee (2) Any moneys appropriated to the authorityder s20.440

loan. o _ (2) (a) or received by the authority for the rural hospital loan fund.
4. Criteria for determining whethéne guarantee is a guaran (3) Any income frominvestment of moneys in the rural hespi
teeof collection or payment. tal loan fund by the authority under231.17

5. Any procedures that the authority may impose to carry outHistory: 1989 a. 317
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