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CHAPTER 232
BRADLEY CENTER SPORTS AND ENTERTAINMENT CORPORATION

232.02 Definition. 232.07 Dissolution.

232.03 Creationand oganization. 232.09 Liability limited.
232.05 Powers, duties and restrictions.

232.02 Definition. In this chapter‘corporation” means the  (2) Thecorporation shall:
Bradleycenter sports and entertainment corporation. (a) Receive from the Bradley center corporaicsports and

History: 1985 a. 26 entertainmenfacility, including any relatedr auxiliary structure

or facility, known as the “Bradley Center”.

232.03 Creation and organization. (1) Thereis createda (b) Own and operate the Bradley center for the benefit of the
public body corporate and politic, to be known as the “Bradleyitizens of this state.
CenterSports and Entertainment Corporation”. This body shall (¢c) Adequately provide for the long—term maintenance of the
be a nonprofit corporation ganized under cii81so that con Bradleycenter

tributionsto it are deductible from adjustegioss income under  (d) Seek to enter into contracts for the purchase of goods and
section170 of the internal revenue code and so that it is exemgéryiceswith minority businesses.

from taxation under the U.S. constitution or the intereaenue (dm) Seek to enter into contracts for the purchase of goods and

code and s71.26 (1) (a) serviceswith Wisconsin—based businesses.
(2) Theboard of directors of the corporation shall consist of (e) Annually submit to the governor andtte presiding ¢
the following 9 persons, appointed by the governor: cerin each house of the legislature an audited financial statement

(a) Six nominees of the governappointed with the advice on the operations of thBradley centerprepared in accordance
andconsent of the senate, who represent the diverse interest®igi generally accepted accounting principles.
the people of this state. ThreethBse nominees shall have execu (f) Maintain, and makavailable to the public within a reason
tive and managerial business experience and all shedisidents abletime aftereach meeting, the minutes of the meetings of the
of this state. boardof directors. The minutes shall do all of the following:

(b) Three nominees of the Bradley family foundation, inc. 1. Identify the members in attendance.

(3) The members of the board of directors shall serve-stag 2- List the actions taken. _ _
gered7-year terms. No member may hold elective pubficef 3. Report the number of votes for and against each action.
Eachmember may hold fite until a successor is appointed. 4. Summarize the discussion relating to the actions taken.

(4) Theboard of directors holds the powers of the corporation. (9) 1. Wthin a reasonable time after execution, make available
The members of the board of directors shatiuallyelect a chair 0 the public copies of all contracts for the purchase of goods or
personand mayelect other dicers as they consider appropriateServicesor both, if under the contract the payment for the goods
Five members of the board of directors constitute a quorum for feServices, or both, exceeds $20,000. _ _
purposeof conductinghe business and exercising the powers of 2. Within a reasonable time after execution, makeilable
the corporation, notwithstanding the existence of any vacanég the public copies of each contract to use the Bradley center on
Theboard of directors may take action upon a voterajority 10 OF more days within a 12-month period. o
of the members present, unless the bylaws ofctivporation 3. This paragraph does not applyatay contract permitting
requirea lager number aconcessionaire to operate on the premiséiseoBradley center

(5) No member of the board of directors may receive com (3) Thecorporation may not:
pensatiorfor performing his or her duties. Each member shall be (2) Sell, exchange or otherwise divest itself of the Bradley cen
reimbursedfor actual or necessary expenses, including trav&-

expensesincurred in performing those duties. (b) Dissolve and wind up its fairs, unless the legislature
History: 1985 a. 261987 a. 313.17. enactsa law ordering dissolution or except as provided in s.
232.07

232.05 Powers, duties and restrictions. (1) Except as  (4) Thecorporationrmay chage a reasonable fee for providing
providedotherwise in this chaptehecorporation has all the pew Ccopiesof minutes and contracts under s@). (f) and(g).
ersnecessary and convenient to carry out its duties undefXub. History: 1985 a. 261989 a. 31

including the powers to do all of the following:

(a) To make, amend and repeal bylaws for the conduct of %§2.07 Dissolution. (1) The secretary oftateshall, on July

1993,issue a certificate of involuntary dissolution for the-cor

affairs. porationif the corporation fails to submit to the secretary of state
(b) To adopt a seal and alter that seal. by June 301993, evidence that it has received the Bradley center
(c) To sue and be sued. unders.232.05 (2) (a) Notwithstanding s2232.03and232.05
(d) To maintain an dice. uponissuance ofhe certificate of involuntary dissolution, the cor

I porationshall cease to exist and may not transact business er exer
(€) To accept a loan, contribution o.r grant. cisethe powers under 832.05except as provided in suf2).
(f) To execute contracts and other instruments. (2) Promptly upon issuance of the certificate of involuntary
(9) To employ legal, financial, technical or other experts arglssolution the corporation shall paglischage or make adequate
any other necessary employees and to fix their qualificationssovisionfor its debts, liabilities and obligations, including any
dutiesand compensation, without regatal ch. 230 except s. judgment,order or decree which may be entered against it in any
230.40Q pendinglegal action, and shall transfer all remainassets to the
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state. The corporatiors existence shall continusubject to the division of the state nor anyfider, employeeor agent of the state
limitations on its activities under 481.1405 or a political subdivision who iscting within the scope of
History: 1985 a. 261989 a. 31336 1997 a. 79 employments liable for any debt, obligation, act or omission of
the corporation.
232.09 Liability limited. Neither the state, any political sub  History: 1985 a. 26
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