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CHAPTER 231
HEALTH AND EDUCATIONAL FACILITIES AUTHORITY
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231.01 Definitions. In this chapter: 3. Carrying chages during construction to the occupancy
(1) “Authority” means the Wéconsin health and educationaldate.
facilities authority 4. Interest on bonds issued to finance the project to a date 6

(2) “Bond resolution” means the resolution authorizing thenonthssubsequent to the estimated date of completion.

issuanceof, or providing terms and conditions related to, bonds - 5. Working capital not exceeding 3% of the estimated total
issuedunder this chapteand includes, where appropriate, an?rojectcost or 3% of the actual total final cost, whichever gdar

trustagreement, trust indenture, indenture of mortgage orafee 6. The fees and chges imposed by the authority or by others.

trust providing terms and conditions for such bonds. ; . . oo
P 9 7. Necessary expenses incurred in conneatitim the initial

(3) “Bonds” means anyond, note or other obligation of theOCCU ; : ;
it . . - ; pancyof the project and the cost of other itemsahéhority
authorityissued under this chaptércluding any refunding bond. determinedo be reasonable.

or é(%cgnc? mgtcszrt?s?iggtglrl (;? ?r?en ?Oﬁgvl\;;ﬁgt.uuon’ place, building 8. Areserve for payment of the principal of and interest on the
' bonds.

EE; :2 ﬁ(s)te?)s;gf;vgfFt,?o?i{ov'de child care services. (c) All rents and other net revenues from the operation of the
s A - real property improvements or personal property on the project

(3m) “Child care provider” means a person thatisfies all of - sjte py a participating health institution, participatiegucational
the following: . = institution or participating child care provider on and after the date
(&) Holds alicense under48.65 is certified under #48.651  on which the contract between a participating health institution,
is provisionally licensed under 48.690r is established or cen participating educationalinstitution or participating child care
tractedfor under s120.13 (14) providerand the authority was entered into, but prior tootte

(b) Is described in sectid01 (c) (3) of the internal revenue pancydate, shall reduce the sum of all costs in this subsection.
codeasbeing exempt from federal income tax under section 501 (4m) “Educationalfacility” means a regionally accredited,

(a) of that code. . _ . private, postsecondargducational institution described in sec
(4) (a) “Cost” means the suwf all costs incurred by a partici tion 501 (c) (3) of the Internal Revenue Code, as defined in s.

pating healthinstitution, participating educational institution orz1 22(4), that is exempt from federal taxation under secfioh

participatingchild careprovider as approved by the authoris  (a) of the Internal Revenue Code.

arereasonable and necessaraccomplish the project, exclusive (5) (a) “Health facility” means a governmental facility or a

of any private or federal, state twcal financial assistance ;_ - : : d
receivedby the participating health institution, participating wedufacIIIty described in sectioBOL1 (c) (3) of the Internal Revenue
: PG PN : - Code,as defined in §(1.22 (4) that is exempt from federal taxa
cationalinstitution or participating child care provider for the pay; d : h | d d
mentof the project cost. tion under sectiorb01 (a) of the Internal Revenue Code, an
B . . S which is one of the following:
(b) “Cost” includes, without limitation because of enumera L - .
tion: 1. Any institution, place,.bundmg or agency required to be
1. The cost incurred by or on behalf of the participating heal provedor licensed under either50.02or subchll of ch. 50
institution, participating educational institution or participating: dalso means any such facility exempted from such approval or
’ %ensurewhen the secretary of health and family services attests

child care provider of all necessary developmental, planning 3‘1 - S ;
feasibility studies, surveys, plans and specifications, architdpatthe exempted facility meets the statutory definioéa facit
i fsubject to approval or licensure.

tural, engineering, legal or other special services, the cost oEeE o
acquisitionof land and any buildings and improvements on the 2. Any health service institution, place, building or agency
land, site preparation and development including demolition &etlisted in subdl. and not subjedb approval or licensure under
removal of existing structures, construction, reconstruction adi@telaw which thesecretary attests is subject to certification by
equipment, including machinerfixed equipment and personalthe U.S. department of health and human services undeoti@
property. securityact, or which the secretary attests is subject to standard-

2. The reasonable cost of financing incurred by a participatif§tting by a recognized public or voluntary accrediting or
healthinstitution, participating educational institution or particiStandard-settinggency
patingchild care provider in the course of the development of the 3. Any institution, place, building or agency engaged solely
projectto the occupancy date. in providing one or more supporting services to a health facility
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4. Any institution, place, building or agency that providesquipment, furnishings, furniture, improvements, machinery
medical servicespursing services or personal care services, eEghts—of-wayand structures, or any interest therein.
definedin s.647.01 (6)o(8), in addition to maintenance services, (9) “Revenues’means, with respect to any project, the rents,
asdefined ins.647.01 (5) to a person under a contract for théees,chages and other income or profit derived therefrom.
durationof the persors life for a term of more than 12 months. (10) “Statehealth planning andevelopment agency” means

5. Any institution, place, building or agency that is engagafle department of health and family services, as designated under

in providing health education. s$.250.04 (12)
6. The University of WWsconsin Hospitals and Cliniésuthor History: 1973 c. 3041975 c. 413.18,1977 c. 291979 c. 2211981 c. 2981981
ity. c.314s.144 1983 a. 27189, 1985 a. 291987 a. 271989 a. 311989 a565.259

; I . o 1991a. 39 1993 a. 27124, 438 490, 491; 1995 a. 2%s.6296 9126 (19) 1995 a.
(b) “Health facility” does not include any institution, place 0832 1997 a. 27

building used or to be used primarily for sectarian instruction or ) o )
studyor as a place for devotional activities or religisusrship. 231.02 Creation and organization. (1) There is created a
(5m) “Hospital” has the meaning specified in50.33 (2) public body politic and corporate to be known as théstahsin
excludingthe facilities exempted by 50.39 (3) Healthand Educational Facilities Authority”. The authority shall
“ o . A . consistof 7 members nominated by the goverraord withthe
5r) “Participating child care provider” means a chitchre - ;
pro(vio)lerthat unpdertgkes tkﬁnanci‘?lg and construction or aceui adviceand consent of the senate appointed for staggered 7-year

sition of a project or undertakes the refunding or refinancing §rms. Members shall be residents of the state, and not more than

PO . : may be members of the sapalitical party The terms of the
oﬁllg?tlonsor of a mortgage or of advances as provided in tmﬁem)tl)ersz)f the authority expirgm(;n JunFe) 38’ onein ced
chapter. , esate

u S . N ing year Each membés appointment remains infe€t until a
(5w) “Participatingeducational institution” means a corporagccessois appointed. Annuallthe governoshall appoint one

tion, agency or association which is authorized by state Ipnoto  memperas chairperson and the authority skéict one member
vide or operate an educatiorfakility and which undertakes the 53¢ yice chairperson.

financing and constructiomr acquisition of a project or under ; ; . :
akesine Fefundingof rnancing o ODIGRIOnS o of & MOMGage, 2t o APPErL 2 xecutve diecto and ssso
or of advances as provided in this chapter ty
. o e ) andwho shall serve at the pleasure of the authofTiyey shall
(6) “Participating health institution” means: _ receivesuch compensation as the authority fixes, except that the
(a) A corporation, agency or association authorized by stajémpensatiomf the executive director shall not exceedrtraxi-
law to provide or operate a health facility and whistdertakes mum of the salary range established und@0s923 (1)for posi
thefinancing and construction or acquisition of a project or undefons assigned t@xecutive salary group 4 and the compensation
takesthe refunding or refinancing of obligations or of a mortgagsf each other employee tife authority shall not exceed the maxi
or of advances as provided in this chapter mum of the salary range established und@0s923 (1)for post
(7) (a) “Project” means: tionsassigned to executive salary group 3. The executive director
1. A specific health facilityeducational facilityr child care Or associate executive director or other person designatesdy
centerwork or improvement to beefinanced, acquired, con lution of the authority shall keep a record of the proceedifitje
structed enlaged,remodeled, renovated, improved, furnished guthority and shall be custodiaof all books, documents and
equipped by the authority with funds provided in whole or in papgpersfiled with the authoritythe minute book or journal of the
underthis chapter authorityand its oficial seal. The executive director associate
2. One or more structures suitable for use as a child care cutivedirector or other person may cause copies to be made of
ter, health facility laboratory laundry nurses’ or interns’ resi @ll minutes and other records and document@guthority and
denceor other multi-unit housing facility for stafemployees, Maygive certificates under thefufial seal of the authority to the
patientsor relatives of patients admitted for treatment or care §fféctthat such copies are true copies, and all persons dealing with
a health facility, physicians facility, administration building, theauthority may rely upon such certificates.
researcHacility, maintenance, storage or utility facility (3) Fourmembers of the authority shall constitute a quorum.
3. Any structure related to a structure listed in s@bd. The afirmative vote of a majority of all the members of the
4. Any structure useful for the operation of a health facilitﬁmhornySha” Ee necets)safgrz]r an%/ ﬁctlonrt]ak.en bﬁ/ hhe author |_tyh
educationafacility or child care centeincluding facilities or sup ri \(]?c;n;:y ISotruemmtgrgxirrséié% c;”t tﬁealﬁit &I;tgﬂj’?orr;r?t;{rfhaért e
porting service structures essentialconvenient for the orderly dgt' fthq thority Eachmeeting of th 9 thority shall b n
conductof the health facilityeducational facility or child care t utiesof the autharity Eachmeeting of the authority shall be ope
center. (0] th_e pu_bllc. Notice of meetings, or waivers thereof, shall be as
P . . . _providedin the bylaws of the authorityResolution®f the author
(b) “Project” includes site preparation, landscaping, machlﬁ need not be published or posted. The authority may delegate

ery, equipment and furnishings and other similar items for thg rasojution to one or more of its members o its executive-direc
operationof a particular facility or structure bdbes not include 5 g,ch powers and duties as it deems proper

suchitems as fuel, supplies or other items, the costs of which resu t(5) The members of the authority shall receive no compensa
ina cu“rrenf[ op"eratlng cost. S . tion for the performance of their duties as members, but each such
(c) “Project” may include any combination of projects urdeinempershall be reimbursed for the memtseactual and neces

takenjointly by any participating health institutioparticipating - garyexpenses while engaged in the performance of the mamber
educationalinstitution or participating chil¢are provider with gy ties.

oneor more other participating health institutions, participating

educationalnstitutions or participating child care providers. (6) (a) Any memberofiicer, agent or employee of the author

i i ) ity who, directly or indirectlyhas any financial interest amy

(d) “Project” does not include: ~ bondissue or in any loan or any property to be included in, or any
1. Any institution, place or building used or to be used primagontractfor property or materials to be furnished or used in con
ily for sectarian instruction or study or as a placedfrotional nectionwith, anyproject of the authorifymay be fined not less

activitiesor religious worship. than$50 nor more than $1,000, ionprisoned not more than 30
2. Any office or clinic of a person licensed under 446,447, daysor both.
448 4490r 455 (b) Notwithstanding any other provision of laiis not a con

(8) “Property” means any real, personal or mixed propenty flict of interest or violation of this section or of any other law for
any interestherein, including, without limitation because of enua trustee, directorofficer or employee o participating health
meration,any real estate, appurtenances, buildiegsements, institution, participating educational institution or participating
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child care provider or for a person having the required favorable a. A capital expenditure, bgr on behalf of a hospital, that

reputationfor skill, knowledge and experience in state and muniander generally accepted accounting principles is not properly

ipal finance or for a persdmaving the required favorable reputachargeabl@s an expense of operatimrsnaintenance, including

tion for skill, knowledge and experience in the field of healthfacithe cost of studies, surveys, plans and other activities esstential

ity, educational facilityor child care center architecture to servéne proposed capital expenditure.

as a member of the authority; if in each case to which(ggs b. The addition of a serviaa unit or expansion of an existing

applicable the trustee, directpofficer or employee of the partici serviceor unit by or on behalf of a hospital.

pating healthinstitution, participating educational institution or . T

participatingchild care provider abstains from discussion, deli ra(:ct'iti(T)rr]IZr?p))(ggrrl]g:[Suhrﬁ;, %ﬁﬁ,rc%?pgfgﬂgorf@;gﬁgs lblrnsdeerei((a:gdent

eration,action and vote by the authority in specific respeeinp . : . o )
undertakingpursuant to this chapter in which his or her partieipal orporation,as defined in s180.1901 (2)for clinical medical

ing health institution, participating educational institution or pa quipment. L .
ticipating child care provider has an interest, or the persing d. The acquisition of a hospital. .
the required favorable reputation for skilhowledge and experi e. An addition to a hospitalbed capacity

encein state and municipal finance abstains from discussion, f. The construction ooperation of an ambulatory g@ry
deliberation,action and vote by the authority in specific respegenteror a home health agency

to any sale, purchase or ownershipbohds of the authority in ¢ The acquisition, constructiorgnovation, improvement or
which any business of which such person is a participant, QWngginningof a health facility described in 831.01(5) (a) 4,
officer or employee has a past, current or future interest, or syg luding projects begun before August 1, 1987.

personhaving the requiretavorable reputation for skill, knowl (b) Refinance outstanding debt of any participativeglth

edgeand experience in the field of health faciligducational TR p A .
facility or child care center architecture abstains from discussi%“?t't”t'on if the department of health and family services certifies

; ; ; i P at refinancing will result ina reduction in the participating
;joelégﬁgﬁ);gﬁtlgp :g(;ﬂu;/sci)tti%ﬁ %ft Tn;jl ugp(ggzt&sgstc&?itr;isﬁ © ealthinstitution’s rates below the rates which would have ether
which any business of which such person is a participant, own&}S€ Prevailed, except that the authority may not refinance any
officer or employee has a past, current or future interest.  O'ice or clinic of a person licensed under A6, 447, 448 449

History: 1973 c. 3041975 c. 2241977 c. 201979 c. 2211983 a. 1921987 a. O #25and except that this certification is not required for the refi
27,403 1991 a. 39316 1993 a. 124 nancingfor a participating health institution that operates a-facil
ity as defined under 49.45 (6m) (a) 3.
231.03 Powers. The authority has all theowers necessary or () Finance any project undertaken for an educational facility

conveniento carry out and &ctuate the purposes and provisions ) Refinance outstanding debt of any participating educa
of this chapter In addition to all other powers granted by thigiqn4 institution.

chapterthe authority may: (e) Finance any project undertaken for a child care center by

(1) Adoptbylaws and ruleor the regulation of its &irs and 5 chjjg care providerexcept that this paragraph does not apply on
the conduct of its business. or after May 1, 2000.

(2) Adopt an oficial seal and alter it at pleasure. (f) Refinance outstanding debt of any participating child care
(3) Maintain an dfice. provider,except thathis paragraph does not apply on or after May
(4) Sueand be sued in its own name, plead and be implead&d2000.

(5) Determinethe location and character of any project to be (7) Fix and revise from time to time and charand collect
financed undethis chapterand construct, reconstruct, remodelates rents, fees and clyas for the use of and for the services fur
maintain,enlage, alteradd to, repajiease as lessee or lesand nishedor to be furnished by a project or otheslth facilities, edu
regulatethe same, enter into contracts for any such purpose, emigionalfacilities or childcare centers owned by the authority or
into contracts for the management and operation of a projectamy portion thereof, contract with any person in respect thereto
otherhealth facilities, educational facilities or child care centeemndcoordinate its policies and procedures and cooperateegith
ownedby theauthority and designate a participating health instiognizedhealth facility educational facility or child care center
tution, participating educational institution or participating childate setting mechanisms.
careprovider as itagent to determine the location and character (g) aAdoptrules for the use of a project or other health fagility
of a projectindertaken by the participating health institutions pagqcationafacility or child care center or any portion of the proj
ticipating educational institution or participating child care-progcy o facility owned, financed or refinanced in whole or in part by
vider under this chapter and as the agent of the authtigor e aythority including any property used as security for a loan
struct,reconstruct, remodel, maintain, manage, gelaalteradd o0\, reghrough, from or with the assistance of the authofitye
to, repair operate, lease as lessee or lessor and regulaarttes ;i oritymay designate a participating health institution, partici

andhas the aggntlofd;he aut{]ogga (tehnter into contratcts éor any patingeducational institution or participating child care provider
suchpurpose, including contradisr the management and operaygiig agent teestablish rules for the use of a project or other health

tion of such project or other heafiicilities, educational facilities ¢ qjjities, educational facilitieor child care centers undertaken
or child care centers owned by the authority , for that participating healtmstitution, participating educational
(6) Subject to s231.08 (7) issue bonds dhe authorityand institution or participating child care providerThe rules shall
may refuse to issue bonds of the authooityy if it determines that ensurethat a project, health facilitgducational facilitychild care
the issuance would not be financially feasible, to do the followinganteror property may not be used primarily for sectaiestruc
(a) Finance any project undertaken by a participating heatibn or study or as a place for devotional activities or religious

institutionif any of the following applies: worship.
1. The department of health and family services approves the(9) Employ or contract forconsulting engineers, architects,
projectunder subchll of ch. 150 attorneys,accountants, construction and financial experts and

2. The department of health and family services mestd suchother employees and agents as it finds neceasdrfix their
approvethe project under subch.of ch. 150because the cost of compensation.Any employee of the authority shall be exempt
the project is equal to or less than the amount &66.21 (3)or from subchll of ch. 230 except s230.40shall apply
(4) and the cost of the project is equal t@arater than 5% of the  (10) Appoint such technical or professional advisory coramit
annualoperating expenses of the participating health institutiofsesas it finds necessardefine their duties and provide reim

3. The project is for any of the following purposes: bursemenbf their expenses.
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AUTHORITY
(11) Establishor contract withothers to carry out on its behalfchild care providers its administrative coatsl expenses incurred
a health facility educational facility or child care center projecin the exercise of the powers and duties conferred by this chapter
cost estimating service, and make this service available on all(18) Make studies of needed health facilities, educational
projectsto provide expert cost estimates and guidance tpahe facilities and child care centers that could not sustain a loan were
ticipating health institutionparticipating educational institution it made under this chapter and recommend remedial acttbe to
or participating child care provider and to the authorityimple-  |egislature;and do the same with regard to any laws or rules that
mentthis service and, through tio contribute to cost contain preventhealth facilities, educational facilities and child care cen
ment,the authority may require such reasonable reports and dogifsfrom benefiting from this chapter
mentsfrom health facility educational facility or child carenter (19) Obtain, or aid in obtaining, from any department or
projectsas are required for this service and for degelopment 5gencyof the United States or of this state or any private company
of cost reports and guidelines. The authority shall appoint a tegﬁyinsurance or guaranty concerning fleyment or repayment
nical committee on health facilityeducationafacility or child  of “interest or principal, or both, or any part thereof, on any loan,
carecenter project costs and cost containment. leaseor obligation or anynstrument evidencing or securing the
(12) Receiveand accept from any source loaosntributions  same, made or entered ininderthe provisions of this chapter;
or grants for or in aid of the construction of a project or@myion  andnotwithstanding any other provisions of this chaptteenter
thereofin either moneyproperty labor or other things of value into any agreement, contract or any other instrument with respect
and,when required, use such funds, property or labor only for thgthat insurance or guarantg accept payment in the manner and
purposedor which it was loaned, contributed or granted. form provided therein in the event of default by a participating
(13) Makeloans toany participating health institution, partic healthinstitution, participating educational institution or partici
ipating educational institution pbefore May 1, 2000, participat patingchild care providerand toassign the insurance or guaranty
ing child care provider for the cost of a projetaccordance with assecurity for the authoritg’bonds.
an agreement between the authority dine participating health  History: 1973 c. 3041975 c. 1891977 c. 291977 c. 1965.131 1979 c. 221

inatituti ioi i i inatituti ici int981c. 2Q 298 1983 a. 271985 a. 2%s.2112t0 2115 3202 (24) 1987 a. 2769,
institution, participating educational institution or participatin 089a. 3031993 a. 1241995 a. 2%.9126 (19) 1995 a. 3321999 a. 120

child care provider The authoritynay secure the loan by a mort " rp;s chapter does not violate Establishment Clause. Prinfest ef health facil
gageor other security arrangement on the health faci#itjuca tiesauthority under ch. 23does not advance religion, nor does chapter foster-exces

i ili i e i ive entanglement between church and state. State aXiselHealth Fac. Auth..v
tional facility or child carecenter granted by the participatingi&te s e oo e o e 3o79)
healthinstitution, participating educational institution or patici

pating child care provider to the authorityTheloan may not 231,04 Expenses. All expenses of the authority incurred in
exceedhe total cost of the project as determined by the participghrryingout this chapter shall be payable solely from funds pro
ing health institution, participating educational institution or pagided under the authority of this chaptend no liability may be
ticipating child care provider and approved by the authority  incurredby the authority beyond thextent to which moneys have
(14) Make loans to a health facilifyeducational facility or beenprovided under this chapter excépat, for the purposes of
beforeMay 1, 2000, child care center for which bonds rbay meetingthe necessary expenses of initimanization and opera
issuedunder sub(6) (b), (d) or(f) to refinance the health facilisy’ tion of the authority for the periocbmmencing on June 19, 1974
educationafacility’s or child care centey outstanding debfThe and continuing until such date as the authority derives moneys
authoritymay secure the loan or bonddynortgage or other secu from funds providedo it under the authority of this chaptére
rity arrangement on the health faciligducational facility or child authority may borrow such moness it requires to supplement
carecenter granted by the participating health institution, partidhe funds provided under 80.44Q0 Such moneys borrowed ke
patingeducational institution or participating child care providesiuthority shall subsequently be clyad to and apportioned
to the authority amongparticipating healtlnstitutions, participating educational
(15) Mortgageall or anyportion of a project and other healthinstitutionsand pa_rticipating child_care_ providers in an equitable
facilities, educational facilitie®r child care centers and the siténanner,and repaid with appropriate interest overeasonable
thereof,whether owned or thereafter acquired, tfee benefit of periodof time.
the holders of bonds issued to finance the project, health facilitiedlistory: 1973 c. 3041987 a. 271993 a. 124

educationafacilities or child care centers or any portibiereof 31.05 Proiect licati 1) B f this ch

or issued to refund aefinance outstanding indebtedness of paf> thei trOJtecf tr?p? |c_a||otns. t( ) ydmeans_ct) ISC gptﬁr
ticipating health institutions, educational institutions or child carik 'S the intent of the legislature to provide assistance and alterna
providersas permitted by this chapter tive methods of financing to nonprofit healtfstitutions to aid

o T ... themin providing needed health services consistent with the
(16) Leaseto a participating health institution, participatinggiaie'shealth plan, to nonprofit educational institutions to aid

educationalinstitution or participating child care provider theamin providing needed educational services andaoprofit

projectbeingfinanced or other health facilities, educational facilizpiq care providers to aid them in providing needeittl care ser
tiesor child care centers conveyed to the authority in connectig|Laog

with such financing, upon such terms and conditasthe auther (3) With respect to an applicant requesting financing for

ity deems propeand chage andcollect rents therefor and termi health X h hority shall h - - i

nateany such lease upon tflure of the lessee to comply with N€althservices, the authority shall, at the same time as It notifies
th@ applicant of its action, notify the staltealth planning and

any of the obligations thereof; and include in any such lease, | . Y X ) .
desired,provisions that the lessee thereof shall have Optionsg%vgli%%menagency of its action, including data in support of its

renewthe term of the lease for such periods and at such rent as , . ,

authority determines or to purchase all or any part of the health (4) Subjectto the approval of the authorign applicant may

facilities, educational facilities or child care centers or that, updcommendo the authority an underwriter for the bonds or notes

paymentof all of theindebtedness incurred by the authority for thEglatedto its project.

financingof such project or health facilities, educational facilitieg Hisiory: 1973 ¢. 3041979 c. 2211981 c. 20298 1983 a. 271987a. 271993

or child care centers or for refundiogtstanding indebtedness of ™~

a participatinghealth institution, participating educational institu231.06 Property acquisition. The authority may acquire,

tion or participating child care providehe authority may convey directly or by and through participating health institution, partic

all or any part of the project or such other health facilities, eduggating educational institution or participating child carevider

tional facilities or child care centers to the lessees thereof withgfits agent, by purchase or by gift or devise, such lands, structures,

without consideration. property,rights, rights—of-wayfranchises, easements and other
(17) Chargeto and apportion among participating health instinterestsn lands, including lands lying under water and riparian

tutions, participating educationahstitutions and participating rights, which are located within this steas it deems necessary or
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5 Updated 99-00Wis. Stats. Database HEALTH AND EDUCATIONAL FACILITIES 231.10
AUTHORITY
convenientfor the construction or operation of a projagbon (b) The rentals, fees and other amounts to begedaand the
suchterms and at such prices as it considers reasonableaandsumsto be raised in each year therednyd the use, investment and
be agreed upon between it and the owner thereof, and take titigpositionof such sums;
theretoin the name of thauthority or in the name of a health facil (c) The setting aside of reserves or sinking funds, and the regu
ity, educational facility or child care center as its agent. lation, investment and disposition thereof;
- (e) Limitations on the purpose to which or the investments in
231.07 Property conveyance. (1) If the conditions of sub. \ich the proceeds of sale of any issue of bonds then or thereafter
(2) are satisfied, the authority shall: to be issued may be applied:
(2) Release the lien of any mortgage, deed of trust or other(f) | imjtations on the issuanad additional bonds, the terms
securityarrangement securing the bond; and uponwhich additional bonds may be issued and securethand
(b) Convey to the participating health institution, participatingermsupon which additional bonds may rank on a parity with, or
educationalinstitution or participating child care provider thepe subordinate or superior to, other bonds;
authority'sinterest in the project and in any other health facility () The refunding of outstanding bonds;
educationafacility or child care center leased, mortgaged of sub (h) The procedure, if appy which the terms of any contract

jectto a deed of trust or any other form of security arrangemepty Hondholders may be amended or abrogated, the arabunt

to secure the boqd. ) . bondsthe holders of which must consent thereto and the manner
(2) Theauthority shall release tlien of the security arrange in which such consent may be given;
mentand convey title under su@d) if: . (i) Defining the acts or omissions to act which shall constitute
(@) The principal of and interest on any bond issued by thgiefault in theduties of the authority to holders of its obligations,
authorityto finance a project or to refinance or refundstanding and providing the rights and remedies of such holders in the event
indebtednessf one or more participating health institutions-parof a default; and
ticipating educational institutionsr participating child care pro () Any other matterselating to the bonds which the authority
viders, including any refunding bonds issued to refund and refieemsgesirable.
nancethe bond, have been fully paid and the bonds retired or if the gy |1y 4qdition to theother authorizations under this section,
adgquate provision has been made to pay fully and retibettte bondsof the authority may be secured by a pooling of leases
an i - . wherebytheauthority may assign its rights, as lessord pledge
_(b) The conveyance provides thiag facility that was financed rentsunder 2 omore leases of health facilities, educational facili
will not be used primarily for sectarian instruction or study or g§&sor child care centers with 2 or more health institutions, educa

a place for devotional activities or religious worship. tional institutions or child care providers, as lessees respectively
History: 1973 c. 3041977 c. 291979 c. 2211987 a. 271993 a. 124 uponsuch terms as may be provided for in bond resolutiotieof
authority.

231.08 Issuance of bonds. (1) Subject to sub(7), the (6) Neitherthe members of the authority nor any person exe
authoritymay from time to time issugonds for any corporate pur ¢ tingthe bonds are liable personally on the bonds or subject to
pose. All such bonds or othesbligations of the authority 'SSUEdanypersonaI liability or accountability by reasohthe issuance
underthis chapter ardeclared to be negotiable for all purposespareof.

notwithstandingheir payment from a limitesource and without (7) Beginningon May 23, 2000, the authority may not issue

regardto any other law The authority shall employ thmilding onds for the purpose of purchasing a health maintenagae or
commissionas its financial consultant to assist and coordinate tﬁﬁation as defined in $609.01 (2) or any other insurems

issuanceof bonds and notes of the autharity definedin s.600.03 (27)

(2) Thebonds of each issue shall be payable solely out of reveyisiory: 1973 ¢. 3041977 c. 3171987 a. 271993 a. 1241999 a. 120
nuesof the authority specified in the resolution under which they
wereissued or ira related trust agreement, trust indenture, inde®31.09 Bond security . The authority may secure ahgnds
ture of mortgage or deed of trust. issuedunder thischapter by a trust agreement, trust indenture,

(3) Thebonds may be issued as serial bondssderm bonds, indentureof mortgage or deed of trust by and between the author
or the authority may issue bonds of both types. The bonds sh|iand one or more corporate trustees, which beny trust
be authorized by a bond resolution of the authority and shall bé@&mpanyor bank in this state having the powers of a trust-com
suchdates, mature at such times not exceeding 30 years from tR@fy- The bond resolution providing for the issuance of bonds so
respectivedates of issue, bear interest at such rates, be payabgegtiredshall pledge the revenues to be received by the authority
suchtimes, be in such denominations, be in such form, either c@ga result of the terms of the financing referred to in the resolution,
pon or fully registeredcarry such registration and conversiof@dmay contain such provisiofisr protecting and enforcing the
privileges, be executed in such manpée payable idawful rights and rem_ed_les _of the bo_ndholqers as are reasonable and
moneyof the United States at such places, and be subject to sBg@Perand not inviolation of law including particularly such pro
termsof redemption as the bond resolution provides. Horeds Visions as are specifically authorized by this chapter to be
or notes shall be executed by the manual or facsimile signatuf@udedin any bond resolution of the authoriand may restrict
of such oficers of the authority as the authority designates.- Coti€ individual right ofaction by bondholders. In addition, any
ponbonds shall have attached thereto intevespons bearing the Pondresolution may contain such other provisions asitttiority
facsimilesignature of théreasurer of the authority or such othef€emsreasonable and proper for the security of the bondholders.
officer as the authority designates. The bonds or notes may be 48igexpenses incurred in carrying out the provisions obtired
at public or private sale for sughice and in such manner and fron{esol_utlonmay be treated as a part of the cost of the operation of
time to time as the authority determines. Pending preparation®d?oJect.
the definitive bonds, the authority may issue interim receipts orHistory: 1973 c. 3041977 c. 29
certificateswhich shall be exchanged for the definitive bonds. 231.10 Bonds not public debt. (1) The state is not liable

(4) Any bond resolution may contain provisions, which shalin notes or bonds of the authority and the notes and bonds are not
bea part of the contract with the holders of the bdod®e authe 3 debt of the state. All notes anendsof the authority shall con
rized, as to: tain on the face thereof a statement to tHiscef The issuance of

(a) Pledging or assigning the revenues of the project witlondsunder this chapter shall not, directly or indirectly or centin
respecto which the bonds are to be issuedthier specified reve gently, obligate the state or any political subdivision thereof to
nuesof the authority; levy any form of taxation therefar to make any appropriation
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231.10 HEALTH AND EDUCATIONAL FACILITIESUpdated 99-00Wis. Stats. Database 6
AUTHORITY

for their payment. Nothing in this section prevents the authority (c) Create and maintain reserves which may but need not be

from pledging its full faith and credit or the full faith and credit ofequiredor provided for in the bond resolution relatingstach

a health institution, educational institution or child cprevider bondsof the authority

to the payment of bonds authorized under this chapter (2) Theauthority shall pledge the revenues derived and to be
(2) Nothingin this chapter authorizes the authority to creatderivedfrom a project and other related health facilities, educa
adebt ofthe state, and all bonds issued by the authority under ttigal facilities or child care centers for the purposes spedified
chapterare payable andhall state that they are payable solelgub.(1), and additional bonds may Esued which may rank on
from the funds pledged for their payment in accordance with thgarity with other bonds relating to the project to the extent and
resolutionauthorizing their issuance or in attyst indenture or onthe terms and conditions provided in the bond resolution. Such
mortgageor deed of trust executed as security therefhe state pledgeshall be valid and binding from the time when piedge
shall not in any event be liable for the payment of the principal isfmade, the revenues so pledged by the authority shall immedi
or intereston any bonds of the authority or for the performance efely be subject to the lien of such pledgihout any physical
any pledge, mortgage, obligation or agreement which may Beliverythereof or further act and the lien of asuch pledge shall
undertakerby the authority No breach of any such pledge, mortbe valid and binding as against all parties havitajms of any
gage,obligationor agreement may impose any pecuniary liabilitgind in tort, contract or otherwise against the authpiitgspee
uponthe state or any chger upon its general credit or agaiitst tive of whether such parties have notice thereof. Neithdvdhd
taxing power resolutionnor anyfinancing statement, continuation statement or
History: 1973 c. 3041977 c. 291987 a. 271993 a. 124 otherinstrument by which a pledge is created or by which the
authority’s interest in revenues is assigned need be filed or
231.11 State pledge. The state pledges to and agrees with ttfecordedn anypublic records in order to perfect the lien thereof
holdersof any obligations issued under this chaptand with asagainst 3rd parties, except that a copy thereof bhdiled in
those parties whomay enter into contracts with the authoritythe records of the authority and with the department of financial
underthis chapterthat the state will not limit calter the rights institutions.
vestedin the authority by this chapter until sudhligations,  History: 1973 c. 3041977 c. 291979 c.221; 1987 a. 271993 a. 1241995 a.
togetherwith the interest thereon, are fully met and disgjear

andsuch contracts are fully performed on the part of the authori . .
but nothing shall precludsuch a limitation or alteration if ade 25114 Trust funds. Al moneys receivednder the authority

quateprovision is made by law for the protection of the holders 81t this chaﬁtﬁlr\évhgther ag prct))ceeds Eron; the Salﬁ CIJ; bor&ds orl_aj
suchobligationsof the authority or those entering into such-cor €VEnuesshallbe deeme to be trust funds to be held and applie
tractswith the authority solely as provided in this chaptekny officer with whom, or any

o bankor trust company with which, such moneys deposited
History: 1973 c. 3041977 ¢. 29 shall actas trustee of such moneys and shall hold and apply the
; : samefor the purposes of thishaptersubject to such regulations
Itis the intent and H’aesthis chapter and the bond resolution authorizing the bonds of
ﬁ@yissue provide.
History: 1973 c. 304

231.12 Studies and recommendations.
purposeof this chapter that the exercise by the authority of t
powersgranted to it shall be in all respects for the benefit of t
peopleof this state to assist them to provide needed hezadifi

ties, educational facilities and child care centers of the numb

size, type, distributioand operation that will assure admissionﬁlé’l'15 _Rights of bondholders.  Any holderof bonds issued
andhealth care, educatia child care of high quality to all who underthis chapteor a trustee under a trust agreement, trust inden

: : : . ot ture,indenture of mortgage or deed of trust entered into under this
needit. The authority shall identify and study all projeetsich i :
are determined by health planniragencies to be needed, bu hapterexcept to the extent that their rights are restricted by any

which could not sustain a loan were such to be made to it un p%]tg(r:(?zcr)llgtg:fbmzyg);n;nr)i/gﬁtjgaubrllzécr)rtrEeOfl;(\e/\?satl:m%r?sﬁgfedIcr)]rgs’
}2'Si;g?ﬁfgu-crﬂz%lgggmgnst:?g Iﬁ:’;ﬂ ;Aﬁtgtﬁgg Irecor:lzréﬁn;}?;r grantedby the bond resolution. Such rights include the right to
sp?ecificmeasures as grantsan guarantees interes:t subsidies o_mpelthe performance of all dyties of th_at_hority required_ t?Y
otheractions the state may provide which Would render the comis chapter or the bond resolution; to enjoin unlawful activities;
; . i . din the event of default with respect to the paynaéainy prin
structionand operation of needed health facilities, educatlongh . . . .
facilities and child care centers feasible and in the pui@rest. l;?]l Coe%fp;?]m'g cr)r\]/’e';;lmﬂ c;d rlg(taenrqeesr:tognatrplyé bo;r? '&”{;@ F;ir'][(ﬁrorit
The authority also shall identify and study any laws or rules whi(?ﬁ Y 9 P y

e ! o . the bond resolution, to apply to a court to appoint a receiver to
it finds handicaps or bars a needed health facitiucational .0 operate the projects, the revenues of which are
facility or child care center fromarticipating in the benefits of

this chapterand recommend to the legislature such actions as @Lﬁgﬂesdﬁgﬁhf orr)l?émv?/irt]:]?Lﬁ%%%%?ltgfbgamtg%rgv?: Z (fjolrn Itgy
remedysuch situation. ’

) mentof, principal of, premium, if anyand interest on sudionds,
History: 1973 ¢. 3041987 a. 271993 a. 124 andwith such powers, subject to the directifrthe court, as are
" permittedby law and are accorded receivers, excluding any power
pledge additional revenues of taethority to the payment of
chprincipal, premium and interest.
History: 1973 c. 304

231.13 Project revenues. (1) The authority shall collec t
rentsfor the use of, or other revenues relating to the financing g%
eachproject. The authority shall contract with a participating
healthinstitution, participating educational institution or pattici

patingchild care provider for each issuance of bonds. The 0%1.16 Refunding bonds. (1) The authority may issue

L ) o : Bndsto refund any outstanding bond of the authority or indebted
Egizlgt'f;cg'%;%gcgfonal facility or child care center shall be SULosqihat a participating health institution, participating educa
] : . ) tional institution or participating child care provider may have
(a) Pay its share of the administrative costsexpenses of the incurredfor the construction or acquisition of a projpdbr to or
authority; after April 30, 1980, including the payment of any redemption
(b) Pay the principal of, the premium, if amnd the interest premiumon the outstanding bond or indebtedraess any interest
on outstanding bonds of the authorigsued in respect of suchaccruedor to accrue to the earliest or any subsequent date of
projectas they become due and payable; and redemption purchaser maturity or to pay all or any part of the

tractshall providethat the rents or other revenues payable by t
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cost of constructing andacquiring additions, improvements,of theauthority or for any other reason. The authority shall attach
extensionor enlagements of a project or any portion gfraject. ablank copy of each such form, report or paper to the listing.
No bonds may be issued under this section unless the authority hastory: 1973 c. 3041979 c. 2211987 a. 1861993 a. 52
first entered into a near amended agreement with a participating
healthinstitution, participating educational institution or partici231.20 Waiver of construction and bidding require -
patingchild care provider to provide didient revenues to pay the ments. In exercising its powers underlf11.12 thedepartment
costsand other items described in281.13 of commerce or any cityillage, town or county mayvithin its

(2) Theauthority may apply the proceeds of the bonds issudigcretion for proper cause shown, waive any particular require

to refund or refinance any outstanding bonihdebtedness to the Mentsrelating to public buildings, structuregpunds, works and

purchaseor retirement at maturity or redemption of the outs{anjgprovementsimposed by law upon projects under this chapter;

ing bond or indebtedness either on its earliest or any subsequBfifeauirements of sl01.13may not be waived, howevetf,
redemptiondate or upon theurchase or at the maturity of the owever the prospective lessee muests in writing, the author

bond or indebtedness. The authority magnding application, ', Shall, through the participating health institution, participating
placethe proceeds in escrow to be appliedite purchase o’r educationalnstitution or participating child care provider as its

retirementat maturity or redemptioon any date the authority ggerr]lt,call rf]or_const[]ucglon bids 'n|SL;CE mlanner adatermined
detormings. y the authority with the approval of the lessee.

. . . . . History: 1973 c. 3041983 a. 271987 a. 271993 a. 1241995 a. 2%s.6298
(3) All bonds issued undéris section shall be subject to th|3;116(5)_y

chapterin the same manner atwthe same extent as other bonds
issuedpursuant to this chapteexcept that the limitations with 231.21 Employees under social security . The authority
respecto dates under 231.03 (6) (eand(f) and(14) do not apply maytake such action as it deems appropriate to enalamjitoy
to bonds issued under this section. eesto come within the provisions and obtain the benefits of the
History: 1973 c. 3041979 c. 2211987 a. 271993 a. 124 federalsocial security act.

History: 1973 c. 304
231.17 Investment of funds. The authority may invest any .
fundsin bonds, notes, certificates of indebtedness, treasury bal.22 Effect of chapter. This chapter shall be deemted
or othersecurities constituting direct obligations of, or obligationgrovide a complete, additional and alternative method for the
the principal and interest of which are guaranteedtbyUnited ~doing of the things authorized hereby and shall be regarded as sup
Statesjn those certificates of deposit or time deposits constitutifgementaland additional tpowers conferred by other laws. The
direct obligations of any bank which are insured by fisgeral iSSuancef bonds and refunding bonds under this chapter meted
depositinsurance corporation; in certificates of deposit constitgemPly with the requirements of any other law applicable to the
ing direct obligations of any credit union which are insured by thesuanceof bonds.
Wisconsin credit unionsavings insurance corporation or the History: 1973 c. 304
national board, as defined in 486.01 (3m) in certificates of
depositconstituting direct obligations of any savings and lo

associationor savings bank which are insured by the federB[

depositinsurance corporation; in short—term discount obligatio i thlﬁosttﬁits (E,)r? deg‘?lb:]%dntﬂgﬁnﬁ;';lf{r?r;]n%ng dpuacrgg'gr?;? ilr?stt?tljti%hnip
of the federal national mortgage association; or in any of the: ! P

investmentsprovidedunder s. 66.0603 (1) (a) [6.0603 (1m) and child cargroviders operating, or authorized to be operated,
- e : underany law of this state may undertake projects and utilize the
(k?a)g.pﬁgg tﬁécr'; g‘fegtumlﬁinn:g%?gupcur:c;lfriii:é teziog or mar capital financing sources and methods of repayment provided by

o this chaptertheprovisions of any other laws to the contrary-not
NOTE: The bracketedlanguage indicates the corct cross-refeence. Cor withstandin
rective legislation is pending. g.

History: 1973 c. 3041977 c. 291983 a. 3681985 a. 291991 239,221 1999 ' 'St07y: 1973 ¢. 3041987 a. 271993 a. 124
a.150s.672

31.23 Nonprofit institutions. It is intended that all nen
ofit health and educationaistitutions and child care providers

231.24 Liberal construction. Thischapterbeing necessary
231.18 Investment authorization. The notes and bond¢ for the welfare of the state and its inhabitants, shalidegally

the authority are securities in whietil public oficers and bodies construedo efect its purposes.
of this state and all political subdivisions and pulditicers ~ History: 1973c. 304

thereof,all banks, trust companies, savitggks and institutions,
savingsand loan associations, investment companies and all
sonal representatives, guardians, trustees and other fiducia
may legally invest any sinkindunds, moneys or other funds
belongingto them or within their control.

History: 1973 c. 3041979 c. 279

%1.25 Tax exemption. The exercise of the powers granted
p%? this chapter will be in all respects for the benefithe people
this state, for the increase of their commerce, welfare and pros
perity, and for the improvement of their headthd living condi
tions, andas the operation and maintenance of a project under
takenpursuant to this chapter will constitute the performanfce
. an essential public function, neither the authority nor any agent
igilﬁgte e@ggﬂﬁlt cgfegcl)lrtitss. acEtli\)/itiTehseazrawltjjthoc:‘rglll ﬁgar”eé(eeigtpsna r;‘gth which it contracts to operate or maintain a project is required
) . pay any taxes or assessments, including mortgag@ding
expendituresand shall annually in January make a report ther es,upon or in respect of a project or any property acquired

to the governor and the chielerk of each house of the legislaturey, oy the authorityr its agent under this chapter and the avithor
for distribution to the legislature underl®.172 (2) The reports ity's in)(lzome therefr%m shgll at all times be frFe)e from taxation

shall be in a form approved ltiye state auditorThe state auditor gyery kind by the state and by political subdivisions of the state.
may investigate the &irs of the authoritymay examine the prep I?istory_ 1973 ¢. 3041977 c. 29
J : . 30¢ .

ertiesand records of the authority and may prescribe methods
accountingand the rendering gferiodical reports in relation t0 231 26 Residential facility for the severely physically
projectsundertaken by the authority disabled. (1) If proper application is made in accordance with

(2) Theauthority annually on January 15, shall file with thethis chapter for a project meeting the requirements of this section,
departmenbf administration andhe joint legislative council a the authority shallundertake a project to provide a residential
completeand current listing of all forms, reports apdpers facility for severely physically disabled persons utilizing any cap
requiredby the authority to be completed by any person, othigal finance sources, methods of repayment and operation speci
thana governmental bogdwgs a condition afbtaining the approval fied in this chapter
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(2) The proposed residential facility shall provide a stable, (f) The borrowepays to the authorityor deposit into the rural
viable environment for severely physically disabled individuals ihospitalloan fund, a service chge in anamount determined by
that, while attendants will be on call at all times and personal cahe authority but not exceeding 0.5% of the total principal amount
assistance will be provided, the residents will be given the eppof the loan.
tunity to fulfill useful and productive life styles. (g) The borrower provides proof of local community support
(3) Thefacility’s design features shall accommodatesthe  for the acquisition, construction, remodeling or conversidre
cific needs of the residents and provide opportunities for: financedby the loan proceeds by obtaining a loan guarantae of

(a) Continuing education; least20% of the loan principal from the community or another 3rd
(b) Counseling services; party that is acceptable to the participating lendad to the
’ authority.

(c) Outpatient visits, as necessary;
(d) Job opportunities;
(e) Assisted living services performed by resident;saafl

(f) Low—cost transportation.
History: 1973 c. 3041975 c. 277

(h) The term of the loan is not longer than 10 years.

(i) The borrower establishes a resefwed of not less than
10% of the loan principal.

() The total of théborrowets reserve fund under pé, the
3rd—partyloan guarantee under pgg) and the guarantender
231.27 Minority financial interests. (1) In this section, Sub-(4) (@) L.will not exceed 90% of the loan principal.
“minority business”, “minority financial adviser” and “minority  (4) (a) 1. The authority shall guarantee paymerdaiection
investmentfirm” mean a business, financial adviser and invesdf 20% of the principal of loans guaranteed under &)b.
mentfirm, respectivelycertified by the department cbmmerce (b) The total principal amount of all loans that the authority
unders.560.036 (2) may guarantee under suf8) may not exceed $5,000,000.

(2) The authority shall annually report to the department of (5) (a) A participating lender shall determine when a guaran
administratiorthe total amount purchased from and contracted @edloan is in default, except that a guaranteed loan that is not
subcontractedinder contracts made by the authority to minorityepaidin full at the end of the loasiterm is in default.
businesseshe total amount of bonds issued by the authority with ) |, the event of a default on a guaranteed loan, the authority
the underwriting services of minority investmefimms and the g5 hay to the participating lenddrom the rural hospital loan
total amount of moneys expended by the authdaitthe services 14 and in accordance with the terms and conditaiiae guar

of minority financial advisers during the preceding state fiscg| teeagreement entered into under s(@, 20% of the unpaid
year. principal amount of the defaulted guaranteed loan.

History: 1987 a. 271995 a. 2.9116 (5) (c) Payments under pgpb) maynot include any interest, origi
231.35 Rural hospital loan guarantee. (1) In this section: nationfees or other chges relating to the guaranteed loamioy

(a) “Guaranteed loanfheans a loan that the authority guarancouectIOnCOStS mcurrt_ad by the part|(?|pat|ng lender
teesunder sub(3). (6) (a) The authority shall enter into a guarantee agreement

(b) “Hospital services” means medical or social services pryith any person who makes loans described unde(3ufh) and

videdby a hospital anihcludes day care, hospice care and outp ho wishes to have those loans guaranteed under this section. The
tient treatment ! guaranteagreement shall comply with theles promulgated by

N S , . . the department of commerce under s(i).(b).

(c) “Participating lender” means any person, including the . .

authority,who does all of the following: (b) The authority may use money from the rural hospital loan
1. Makes loans to rural hospitals, fund to guarantee loans made for the purposes described in sub.

. . . 3) (b), if the authority sets out the terms and conditions of the

2. Enters into a guarantee agreement with the authority undgiranteen a guarantee agreement that compliét the rules

sub.(6). . o ~ promulgatedby the department of commerce under §@p(b).

_(d) “Rural” means outside a metropolitatatistical area speci  (¢) The authority may not use any moneys other than those in

fied under42 CFR 412.63ii) (A) or in a city village or town with - the r(ral hospital loan fund to guarantee a loan under this section.

apopul?tlon of not more than 14’,,000' . (7) With the advice of the rural health development council,
(¢) “Rural hospital loan fund” means the fuedtablished {hedepartment of commerce shall promulgate rules specifying all

unders.231.36 of the following:

(2) A personis eligible_foalguarantee under this section if the (b) With respect to a guarantagreement entered into by the
personis one of the following: authorityunder sub(6):

(&) A nonprofit rural hospital with no more than 100 beds. 1. The form of the agreement.

(b) A cooFﬁratiye Tganizeﬁ “Fgef Ch'85th?1t cor;(s)igtts) %f Oneé 2. Any conditions upon which the authority may refuse to
or more rural hospitals, each with no more than edS.  enterinto such an agreement.

(c) A nonprofit rural primary care provider 3. The procedure for making a demand for payment under the
(3) Subjectto sub.(4), the authority may guarantee a loay,aranteeagreement, or for payment by the authority under the
underthis section that is made on or before July 29, 1888,0f  gyaranteeagreement, in thevent of a default of a guaranteed
the following apply: loan.
(a) The borrower IS eligible for a guarantee under @)b; 4. Criteria for determining whethéine guarantee is a guaran
(b) The borrower will use the proceeds of the loan to finanege of collection or payment.
the acquisition, construction, remodeling or conversiosfce 5. Any procedures that the authority may impose to carry out
ata rural hospital, or the acquisition or construction of equipmefe agreement.
for a rural hospital, to p[)owde hospital services. . (9) Annually, the authority shall submit to the chief clerk of
(c) Not more than 25% of the proceeds of the loan will be usgdehhoyse of the legislature for distribution undet3.172 (2)
to refinance a previous loan that financed the acquisition, cofiyenort on the number of loans guaranteed under this section, the
struction,remodeling or conversioof space at a rural hospital t0gnnyalgross revenues of the borrowers who have received the
providehospital services. _ guaranteedoans, the default rate on those loans and any other
(d) The principal amount of the loan is at least $100,000, biHtormationon the program under this section which the authority
not more than $1,500,000. determiness significant.

(e) The loan is made by a participating lender History: 1989 a. 3171991 a. 391993 a. 161995 a. 2%5.6299 630Q 9116 (5)
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231.36 Rural hospital loan fund. There is established
underthe jurisdiction and control of the authority a rural hospital
loan fund consisting of all of the following:
(1) Servicechages received bthe authority under 231.35
3 .
(2) Any moneys appropriated to the authorityder s20.440
(2) (@) or received by the authority for the rural hospital loan fund.
(3) Any income frominvestment of moneys in the rural hespi
tal loan fund by the authority under231.17
History: 1989 a. 317
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