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CHAPTER 216

INVESTMENT ASSOCIATIONS
216.01 Regulation. 216.03 Penalty.
216.02 Lawsapplicable. 216.05 Participation in federal legislation; conversion into federal associations.

216.01 Regulation. No person and no partnership, associ@onditionscan be made applicable to tharticular business done
tion or corporation, whether local or foreign, heretofogaaized by such persons, partnerships, associations or corporations.

or which may hereafter be ganized, doing business as a so— History: 1993 a. 490

calledinvestment, loan, benefit, cooperative, home, trugtiar

anteecompany for the licensing, control and management oR16.03 Penalty. Any person, partnership, association or cor
which there is no lawiow in force in this state, and which suchporationwho or which shall act as principal or agentloing such
person partnership, association or corporation, shall solicit papusinessr in soliciting business fpor membership or participa
mentsto be made to himself, herself or itself either in a lump sufi@n in, any such partnership, association or corporation, or solicit
or periodically or on theinstalment plan, issuing therefor so-businesgor such person or persons doing business as such com
calledbonds, shares, coupons, certificates of membership or oth@niesnot authorized to do business in this state, shall be deemed
evidencesf obligation or agreement, or pretended agreementguilty of a misdemeanor and upon conviction thereof shall be
returnto the holder or owners thereof moneyaoything of value fined not less tha$100 nor more than $1,000 or imprisoned in the
at some future date, shall solicit or transact haginess in this countyjail for not less than 3 months nor more than one year or
stateunless such person, partnership, association or corporatio®th.

shallhave first complied with all the provisions prescribed in ch. History: 1993 a. 490

215required of foreign savings and loan associatartsorized . N .
to do business in this state. 216.05 Participation in federal legislation; conversion

History: 1985 a. 35.42; 1993 a. 490 into federal associations. Any investment associatianga-
nizedunder this chapter may be eligible for and participate in the

216.02 Laws applicable. All provisions of ch.215 with  benefitsof any federal legisiation made availabdesavings and
respecto the supervision, control and conditions upon which fofoan associations. Any such investment association may convert
eignsavings and loan associations are permitted to do businesgsiif into a federal savings and loan associatidhénsame man
this state are hereby made applicable to and imposed upen p@irand subject to the same conditions as savings and loan associa
sons, partnerships, associations or corporations described inigns under s.215.57which section, so far as applicable, shall
216.01 the same as though they were foresgings and loan apply to investment associations.
associationsinder ch215, so far as such supervision, contxotl History: 1975 c. 35%.51.
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