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CHAPTER 177
UNIFORM UNCLAIMED PROPERTY ACT

177.01 Definitions. payingclaim; reclaiming for owner; defense of holder; payment of safe
177.015 Exemption. depositbox or repository chges.
177.02 Propertypresumed abandoned; general rule. 177.21 Crediting of dividends, interest or increments to owsiaccount.
177.03 General rules for taking custody of intangible unclaimed property ~ 177.22  Public sale of abandoned property
177.04 Travelers checks and money orders. 177.23  Deposit of funds. o
177.05 Checksgdrafts and similar instruments issued or certified by banking ankf 7-24  Filing of claim with administrator
financial organizations. 177.25 CIa]m of another state to recover property; procedure.
177.06 Bank deposits and funds in financiagjanizations. 177.26  Action to establish claim. ,
177.07 Funds owing under life insurance policies. 177.27  Election to take payment or delivery

177.08 Deposits held by utilities. 177.28 Destrucﬁionor Qispositiqn t_)f_ property having insubstantial commercial
value;immunity from liability.

177.29 Periods of limitation.

177.30 Requests for reports and examination of records.

177.31 Retention of records.

177.09 Refunds held by business associations.
177.10 Stock and other intangible interest in business associations.
177.11 Property of business associations held in course of dissolution.

177.12 Property held by agents and fiduciaries. 177.32 Enforcement.

177.13  Property held by courts and public agencies. 177.33 Interstateagreements and cooperation; joint and reciprocal actions with
177.14 Gift certificates and credit memos. otherstates.

177.15 Wages. ) ) ) 177.34 Interest and penalties.

177.16 Contents of safe deposit box or other safekeeping repository 177.35 Agreement to locate reported property

177.165 Proceeds from sale of property in self-service storage facility 177.36 Foreign transactions.

177.17 Report of abandoned property 177.37 Effect of new provisions; clarification of application.

177.18 Notice and publication of lists of abandoned property 177.38 Rules.

177.19 Payment or delivery of abandoned property 177.40 Uniformity of application and construction.

177.20 Custodyby state; holder relieved from liability; reimbursement of holded77.41 Escheat of property to municipalities.

177.01 Definitions. In this chapter: 3. Stocks and other intangible ownership intereskgiginess

(1) “Administrator” means the state treasurer associations.

(2) “Apparentowner” meanshe person whose name appears 4. Moneys deposited to redeem stocks, bonds, coupons and
onthe records of the holder as the person entitled to property heldiersecurities, or to make distributions.
issuedor owing by the holder 5. Amounts due and payable under the terms of insurance pol

(3) “Attorney general” means the chief legafioér of a state. icies.

(4) “Banking organization” means a bank, trust company 6. Amounts distributabl&om a trust or custodial fund estab
industrialbank,land bank, safe deposit compapyivate banker lishedunder a plan to provide any health, welfare, pension;vaca
or any oganization defined by other laas a bank or banking tion, severance, retirement, death, stock purchase, phafitng,
organization. employee savings, supplemental unemployment insurance or

(5) “Businessassociation” means a nonpublic corporatior§imilar benefits.
joint stock companyinvestment companjpusiness trust, partrer  (b) “Intangible property” does not include a credilance
ship, limited liability company or association for business-puiissuedto a commercial customerccount by a business assecia
poseswhether or not foprofit, including a banking ganization, tion in the ordinary course of business, unless the credit balance
financial organization, insurance company or utility is property described in $77.06 (1)or(2) held by a banking ga-

(6) “Domicile” means the state of incorporation of a corpordizationor financial oganization.
tion, the state of @anization of a limited liability compargnd (11) “Last-knownaddress” means a description of the {oca
the stateof the principal place of business of an unincorporateibn of the apparent owner sigient for the purpose of the deliv
person. ery of mail.

(7) “Financial oiganization” means a savings and loan associ (12) “Owner” means a depositor in tloase of a deposit, a
ation, savings bank, cooperative bank, buildargl loan associa beneficiaryin the case of a trust other thadegosit in trust, a cred

tion or credit union. itor, claimant or payee ithe case of other intangible propery

(8) “Holder” means a person, wherev@ganized or domi @person having legal or equitable interest in property subject to
ciled, who is any of the following: this chapter or his or her legal representative.

(@) In possession of property belonging to another (13) “Person”means an individuahusiness association, state

(b) A trustee or other government, governmental subdivision or agendylic
deb d. h bligati corporation public authorityestate, trust, 2 or more persons-hav
(c) Indebted to another on an obligation. _ing a joint or common interest, or any other legal or commercial
(9) “Insurance company” means an association, corporatiGshtity.
fratlern_alor mutual .benefit. gani_zation, whether or not for profit, (14) “State” meansany state, district, commonwealth, terri
which is engaged in providing insurance coveragayding,but 15y insular possession and any other area subject tegsta
not limited to, accident, buriatasualtycredit life, contract per e authority of the United States.
formance dental, fidelity fire, health, hospitalization, illness, life (15) “Utility” means a person winns or operates for public

'ngl‘édéﬁgénd;r‘]’énxgtz arr]gtsgt?our:“iiz’ugﬂgéamICe’ Mam®@t  seany plant, equipment, propertyanchise or license for the
9 916 y“| 'tg)ll P i oudes. transmissiorof communications or the production, storagens
(10) (a) “Intangible property” includes: o mission,sale, delivery or furnishing of electricitwater steam or
1. Moneys, checks, drafts, deposits, interest, dividends agﬁg
income. History: 1983 a. 4081991 a. 2211993 a. 12, 1999 a. 9
2. Creditbalances, customer overpayments, gift certificatesUncashedvorkers compensatiobenefits checks in uncontested cases are “intan
securitydeposits, refunds, credit memos, unpaid wagessed gible property” subject to reporting and delivery under this chapter; discussion of

o . . 1. . statuteof limitations. Employers Ins. of &sau vSmith,154 Ws. 2d 199453
airline tickets and unidentified remittances. N.W.2d 856 (1990).
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177.015 Exemption. Notwithstanding this chaptex cooper interestas evidenced by a memorandum or other record on file
ative organized under cl1.85may efect the forfeiture to theoop  preparedoy an employee of the issuer

erative of unclaimed fundss prOVided in ss185.03 (10)and (2) Subjectto sub.(4), anysum payable on a money order or
185.75(1). similar written instrument, othethan a 3rd party bank check, that
History: 1985 a. 30332 hasbeen outstanding for more than 7 years after its issuape is

17702 P ; d aband d | | sumedabandoned unless the owngithin 7 years, has communi
: roperty presumed abandoned, general = rule. - cateqin writing with the issuer concerning it or otherwise indi

(1) Exceptas otherwise provided in thehapter all intangible 10 4an interest as evidenced by a memorandum or other record
property,including any income or increment derived from it, Ies&n file prepared by an employee of the issuer

any lawful chages, that is held, issued or owing in the ordinary
courseof a holdets business and that has remained unclaimedﬁg@) A holder may not deduct from the amount of &mayelers

b e . .
the owner for more than 5 years after it became payable or dist@€CKk, money order or similar written instrument any gfear
utableis presumed abandoned. imposedby reason of the failure faresent the instrument for pay

ment unless there is a valid and enforceable written contract
betweenthe issuer and the owner of the property pursuant to
which the issuer may impose a cparandthe issuer regularly
imposeshose chajes and does not regularly reverse or otherwise
cancelthem.

177.03 General rules for taking custody of intangible (4) No sum payable on a travelers check, money order or simi
unclaimed property . Unless otherwise provided in tiibapter lar written instrument, other than a 3rd party bank check,
or by another section of the statutes, intangible property is subjéescribedn subs(1) and(2) may be subjected to the custody of
to the custody of this state as unclairpedpertyif the conditions this state as unclaimed property unless one of the following exists:
raising a presumption of abandonment under 8867.02and  (a) The records of the issushow that the travelers check,
177.05to 177.165are satisfied, and one of the following cendimoneyorder or similar written instrument was purchased in this
tionsis present: state.
(1) Thelast-known addressis shown on the records of the () The issuer has its principal place of business instai®
holder,of the apparent owner is in this state. andthe records of thissuer do not show the state in which the
(2) Therecords of the holder do not reflect the identity of thigavelerscheck, money order or similar written instrument was
personentitled to the property and it is established that the lagburchased.
knownaddress of the person entitled to the property is in this state(c) The issuer has its principal place of business in this state,
(3) (a) The records of the holder do not reflect the last-knowhe records of the issuer show the state in which the travelers

(2) Propertyis payableor distributable for the purpose of this
chaptemotwithstanding the ownerfailure to make demand or to
presentany instrument or document required to recgiagment.

History: 1983 a. 408

addresof the apparent owner; and check,money order or similar writteimstrument was purchased
(b) Either of the following is established: andthe laws of the state of purchase do not provide for the escheat
1. The last-known address of the person entitled to the pr& custodial taking of the property or its escheat or unclaimed
ertyis in this state. propertylaw is not applicable to the property
2. The holder is a domiciliary or a governmengovernmen (5) Notwithstanding any other provision of this chapgerb.

tal subdivision or agency of this state and has not previously p&d applies to sums payable on travelers checks, money orders and
or delivered the property to the statithe last-known address ofSimilarwritten instruments presumed abandoned on or &éter _
the apparent owner or other person entitled to the praperty ~ ruary 1, 1965, except to the extent that those sums have been paid
(4) The last-known addresss shown on the records of the?Verto a state prior to January 1, 1974.
holder,of the apparent owner is in a state that does not provide byf'Story: 1983 a. 408
law for the escheat or custodial taking of the property or its esch
or unclaimed property law is napplicableto the property and the
holderis a domiciliary or a government or governmestaidivi
sionor agency of this state.
(5) Thelast-known addresgs shown on the records of th
holder,of the apparent owner is in a foreign nation and the hol

': %ggm}ct'rl]'irg&: govemnment governmental subdivision or afterit was payable or aftéts issuance if payable on demand, is
gencyot thi ’ . . presumedabandoned, unless the owneithin 5years, has com
(6) (a) The transaction out of whicthe property arose mynicatedin writing with the banking or financial ganization

f%.OS Checks, drafts and similar instruments  issued
or certified by banking and financial organizations.
(1) Any sum payableon a check, draft or similar instrument,
exceptthose subject to 477.04 onwhich a banking or financial
rganizationis directly liable, including a cashisrcheck ané
rtified check, which has been outstanding for more thgeass

occurredin this state; concerningt or has otherwise indicated arterest as evidenced
(b) Either of the following exists: by a memorandum or other record on file prepared by an
1. The last-known address of the apparent owner or other pamployeeof the banking or financial ganization.

sonentitled to the property is unknown. (2) A holder may not deduct from the amount of any instru

2. The last-known address of the apparent owner or other paentsubject to this section any cgarimposed by reason of the
son entitled to the property is irstate that does not provide by lawfailure to present the instrumefur payment unless there is a valid
for the escheat or custodial taking of the property or its escheatnd enforceable written contradietween the holder and the
unclaimedproperty law is not applicable to the property; and ownerof the instrument pursuanthich the holder may impose

(c) The holder is a domiciliary of a state that does not providechage, and the holder regularly imposes thoseggsaand does
by law for the escheat or custodial taking of fiteperty or its notregularly reverse or otherwise cancel them.
escheabr unclaimed property law is not applicable to fhhep History: 1983 a. 408

erty.
H)i/story; 1983 a. 4081987 a. 23 177.06 Bank deposits and funds in financial organiza -

tions. (1) Any demand, savings or matured tiaeposit with a
177.04 Travelers checks and money orders. (1) Sub- banking or financial oganization, including deposits that are
jectto sub(4), any sum payable on a travelers check that has begrtomaticallyrenewable, and arfyunds paid toward the purchase
outstandingor more than 15 years after issuance is presumedof a share, a mutual investment certificat@ny other interest in
abandoned unless the owneithin 15 years, has communicatech banking or financial ganization is presumed abandoned unless
in writing with the issuer concerning it otherwise indicated an the owner has, within 5 years, done one of the following:
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(a) In the case of a deposit, increased or decreasedthent 177.07 Funds owing under life insurance policies.
of the deposit or presented the passbook or other similar evidegigeFundsheld or owing under any lifer endowment insurance

of the deposit for the crediting of interest. policy or annuity contract that has matured or terminated are pre
(b) Communicated in writing with the banking or financiapumedabandoned if unclaimed for more than 5 years after the
organizationconcerning the property fundsbecame due and payableessablished from the records of

8insurance company holding or owing the funds, but property
ﬁscribedn sub.(3) (b)is presumed abandoned if unclaimed for
morethan 2 years.

(2) If a person other than the insured or annuitaentitled to
thefunds and no address of the person is known tadhgany
or it is not definite and certain from the records of tbenpany
who is entitled to the funds, it is presumed that the last—-known
t0 which communications reaarding théher " larl 2ddresof the person entitled to the funds is the same as the last-
garding property regularly nown address of the insured or annuitant according to the records
are sent. of the company

(¢) Had another relationship with the banking or financial (3) Forpurposes of this chapterlife or endowment insurance
organizationconcerning which the owner has either: policy or annuity contract not matured by actual proof of the death
1. Communicatedn writing with the banking or financial of the insured or annuitant according to the records of the com
organization. panyis deemed matured and the proceeds due and payable under
2. Otherwise indicated an interest as evidenced by a menegherof the following circumstances:
randumor other record on file prepared by an employee of the (a) The company knows that the insured or annuitant has died.
bankingor financial oganization and if the banking or financial () 1. The insured has attained, or would have attained if he
organizationcommunicates in writing with thewner with regard oy she were living, the limiting age under the mortality table on
to the property that would otherwise be abandametér this sub  \which the reserve is based:
sectionat the address to which communications regarding the 2. The policy was in force at the time the insured attained, or

otherrelationship regularly are sent. would have attained, the limiting age specified in subgand
(1m) (a) On and after December 31, 1984, any correspon 3. Neither the insured nor any other perappearing to have

dencein writing from a banking or financial ganization to the . jnterest in the policy within the preceding 2 years, accoting
owner,such as the mailing of a statement, report of interest p’i‘t’% records of theompanyhas assigned, readjusted or paid pre
or credited or other writteadvice relating to a deposit, means thahi;;mson the policysubjected the policy to a loan, corresponded
the owner has indicated an interest in the deposit undeBlb. i, \yriting with the company concerning tpelicy or otherwise

if the correspondence is not returtedhe banking or financial j,qicatedan interest as evidenced by a memorandum or other
organizatiorfor nondelivery and if the banking or financiafgf  ecordon file prepared by an employee of the company

nizationmaintains a record of adluch returned correspondence. (4) For purposes of this chaptehe application of an auto
If correspondendis returned, the deposit is presumed abandonﬁ]% purp P pp

unlessthe owner has, within 5 years after the return undertakg@ntic premium loan provision or other nonforfeiture provision
atleast one of the activities specified in s, (a)to (). tainedin an insurance@olicy does not prevent a policy from

. : e beingmatured or terminated under s(b) if the insured has died

(b) This subsection does not apply taleposit existing on or the insured or the beneficiary of the policy otherwise has
Decembei31, 1984, until 5 years after that date or until one of thcomeentitled to the proceeds thereof before the depletion of the
activitiesspecified in sub(1) (a)to (e) has occurred, whichever cashsurrender value of a policy by the applicatidrthose provi

(c) Otherwise indicated an interest in the property as evidend
by a memorandum or other record on file prepared by
employeeof the banking or financial ganization.

(d) Owned other property to which péa), (b) or (c) applies,
andif the banking or financial ganization communicates in writ
ing with the owner with regard tihe property that would other
wise be presumed abandoned unthés subsection at the addres:

is earlier sions.
~(2) For purposes of suk{1), property includes interest and  (5) If the laws of this state or the terms of the life insurance
dividends. policy require the company to give notice to the insured or owner
(3) With respect to property described in s(d), a holder thatan automatic premium loan provision or other nonforfeiture
shallnot do any of the following: provisionhas been exercised and the notice, given to an insured

(a) Impose a chae during a period of dormancy or inactivity®r Owner whosdast-known address according to the records of
which exceeds the chge regularly imposed by that holder on thaf€ company is in this state, is undeliverable, the comphaly

class of account, or cease payment of intefestgsuch a period Make a reasonable search to ascertain the policytmictarect
solely because of dormancy or inactivity addresgo which the notice must be mailed.

(b) Assess a service cgerafter December 31 of the 2nd calen (6) If the company learns of the death of the insured or annui

dar vear covered in the repéifed under s177.17concerning that t@ntand the beneficiary hast communicated with the insurer
progerty. P g within 4 months after the death, the compahgll take reasonable

(4) Any property described isub.(1) that is automatically stepsto pay the proceeds to the beneficiary

renewablds matured for purposes siib.(1) upon the expiration . (7). Commencingdecember 311986, every change of benefi
of its initial time period, or after one year if the initial period is lesa@"Y form issued by an insurance company under any life or
ich tgdowmeninsurance policy or annuityontract to an insured or

ownerconsents at or about the timerehewal by communicating ©WWNerwho is a resident of this state shall request all of the follow

in writing with the banking or financial ganization or otherwise ing information with regard tq (_j'reCt l:_)enefluarles. .

indicatingconsent as evidenced by a memoranduother record _ (8) The name of eadbeneficiary or if a class of beneficiaries

on file prepared by an employeéthe oganization, the property IS named, the name of each current beneficiary in the class.

is matured upon the expiration of thest time period for which ~ (b) The address of each beneficiary

consentwas given or one year from the date of the last consent,(c) The relationship of each beneficiary to the insured.

whicheveris longer If, at the time provided for delivery s History: 1983 a. 4081985 a. 135.85.

177.19 a penalty or forfeiture in the payment of interest would

result from the delivery of the propertie time for delivery is 177.08 Deposits held by utilities. A deposit, including any

extendeduntil the time when no penalty forfeiture would result. interestthereon, made by a subscriber with a utiiitygecure pay
History: 1983 a. 4081987 a. 399 mentor any sum paid in advance fotility services to be fur
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nished less any lawful deductions, that remains unclaimethéy 177.11 Property of business associations held in
ownerfor more than one year after terminationttef services for course of dissolution. Intangible propertglistributable in the
which the deposit or advance payment was made is presuncedrseof the dissolution of a business association whéchains
abandoned. unclaimedby the ownefor more than one year after the date spec

History: 1983 a. 408 ified for final distribution is presumed abandoned.

History: 1983 a. 408

177.09 Refunds held by business associations.  Except o
to the extentotherwise ordered by the court or administrativé77.12 Property held by agents and fiduciaries.
agencyany sum that a business association has been ordereld-tolntangible property and any income or increment derived
refund by acourt or administrative agency which has remaindfem it held in a fiduciary capacity for the benedftanother per
unclaimed by the owner for more than one year after it beca@f¥)iS presumed abandoned unless the owwiéfin 5 years after
payablein accordance with the final determinationorder pre 't Nas become payable or distributable, has increased or decreased
viding for the refund, regardless of whether the final determind!€ Principal, accepted paymeuitprincipal or income, commui

tion or order requires any person entitled to a refund to mak&gedconcerning the property or otherwiselicated an interest
claim for it, is presumed abandoned. asevidenced by a memorandum or other record on file prepared

History: 1983 a. 408 by the fiduciary . .
(2) Fundsin an individual retirement account oretirement
177.10 Stock and other intangible interest in business plan for self-employed individualer similar account or plan

associations. (1) Except as provided in sul{g) and(5), any establishecpursuant to th.e U.S. interr]al revenue code are net pay
stockor other intangible ownership interest in a business asso@g!eor distributable within the meanirg sub.(1) unless, under

tion, the existence of which is evidenced by records available §3€ terms of the accouratr plan, distribution of all or part of the

the association, ipresumed abandoned and, with respect to tHhdswould then be mandatory

interestthe association is the hold#ra dividend, distribution or ~ (3) Forthe purpose of this section, a person who holds-prop
Other sum payab|e as resu|t Of the interest has remaine@fty as an agent for a bUS|ness association is deemed to hOId the

unclaimedby the owner for Fears and the owner has not don8roperty in a fiduciary capacity for that business association
eitherof the following within 7 years: alone,unless the agreement between the holder and the business

(@) Communicated invriting with the association regarding"JlssomatIon provides otherwise.

the interest or a dividendjistribution or other sum payable as g (4) For the purposes of this section, a person who is deemed
resultof the interest. to hold property in a fiduciary capacity for a business association

. . . L . aloneis the holder of the property only insofar as the interest of
(b) Otherwise communicated with the associatiegarding  he hysiness associationtine property is concerned, and the busi
theinterest or a dividendlistribution or other sum payable as & essassociation is the holder of the property insofar as the interest
resultof the interest, as evidenced byr@morandum or other of any other person in the property is concerned.
recordon file with the association prepared by an employee of theyistory: 1983 a. 408
association.

(2) At the expiration of a 7—year period following the failurel77.13 Property held by courts and public agencies.
of the owner to claim a dividend, distribution or other sum payatii&ceptas provided in ss40.08 (8) 800.095 (7m)852.01 (3)
to the owner as a result of the interest, the interest is not presurd@d-37(2) and863.39 intangible property held fahe owner by
abandonedinless there have been at least 7 dividends, districourt, state oother government, governmental subdivision or
tions or other sums paid during the period, none of which has bét£ncy, public corporation or public authority thaemains
claimedby the owner If 7 dividends, distributions or other sumsnclaimedby the owner for more than one year after it became
arepaid during the 7-year period, the period leadingpeaump ~ Payableor distributable is presumed abandoned.
tion of abandonment commences on the date payaiene first ~ Hisioy: 1983 a 4081995a. 27
suchunclaimed dividend, distribution or other sum became dli%7l14 Gift certificates and credit memos. (1) A gift

anq payable. If 7 d|V|der]ds, dlstrlbutlons or other sums are NQtiicateor a credit memo issued the ordinary course of the
paid during the presumptive period, the period continues to fy ors hysiness that remains unclaimed by the owner for more

until there have been 7 dividends, distributionstber sums that 55 years after becoming payabledistributable is presumed

havenot been claimed by the owner abandoned.

_(3) The runningof the 7-year period of abandonment ceases (2) |n the case of a gift certificate, the amount presuatrah

immediatelyupon the occurrence af communication specified donedis the price paid by the purchasetioé gift certificate. In

undersub.(1). If any future dividend, distribution or other sumihe case of a credit memo, the amount presumed abandoned is the

payableto the owner as a result of the interest is subsequently Bafountcredited to the recipient of the credit memo.

claimedby the ownera new perioaf abandonment commences History: 1983 a. 408

andrelates back to the time a subsequent dividend, distribution or

othersum became due and payable. 177.15 Wages. Unpaid wages, including wages represented
(4) At the time an interest is presumed abandoned under tRisunpresented payroll checkaying in the ordinary course of the

section,any dividend, distributionr other sum then held for or holder'sbusiness, which remain unclaimed by dener for more

owing to the owner as a result of the interesid not previously thanone year after becoming payable are presumed abandoned.

presumed abandoned, is presumed abandoned. History: 1983 a. 408

(5) Thischapter does not apply to any staclother intangible 17716 Contents of safe deposit box or other safe -
ownershipinterest enrolled in a plan that provides for the autReeping repository . All tangible and intangible properheld
maticreinvestment of dividends, distributions or other sums pay, g safedeposit box or any other safekeeping repository in this
ableas a result of the interest unless the records available to ékgein the ordinary course of the holtebusiness and proceeds
administratorof the plan showwith respect to any intangible resulting from the sale of the property permitted by other, law
ownershipinterest not enrolled in the reinvestment plan, that thyghich remain unclaimed by the owner fmore than 5 years after
ownerhas not within 7 years communicated in any manner-spetie lease orrental period on the box or other repository has
fied under sub(1). expired,are presumed abandoned.

History: 1983 a. 408 History: 1983 a. 408
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177.165 Proceeds from sale of property in self-service The administrator shall publish the notice as a class 1 notice under

storage facility . Notwithstanding s177.02 (1)the proceeds of ch. 985, in a newspaper of general circulation in the county in

asale under 104.90 (6)of personaproperty stored in a leasedwhich is located the last—known address of the person to be named

facility locatedwithin a self-service storage facility after satisfacin the notice. If no address is listed or the address is outside this

tion of the operatds lien under s704.90 (3) (ajs presumed aban state,the notice shall be published ihe county in which the

doned. holder of the property has its principal place of business within
History: 1987 a. 23 this state.

(Im) If the address of a person to be named in a notice under
177.17 Report of abandoned property . (1) A person 5 (1)ijs outside this state, and if the administrator has entered

holding tangible or intangible property presumed abandoned afigh,'s ) agreement under77.33(1) with the state in which the
subjectto custody as unclaimed property unttés chapter shall 2 44resqs located, theadministrator may omit the information

reportto the administrator concerning the property as prOVi."ﬂedspecifiedin sub.(2) with respect to that person from the notice

this section. 3 . publishedunder sub(1).
(2) Thereport shall be verified and shaitlude all of the fol (2) The published notice shall contain all of the following:

lowing: - .
owing (@) The names ialphabetical order and last—-known address,

(a) Except with respect to travelers checks and money ord : ) . . >
thename, if known, and last-known addréfany; of each person (?fg%fgtse;:%%selc'ﬁig :2 tshuilr)eport and entitled to notice within

appearingrom the records of the holder to be the owner of pro

erty with a value of $50 or more presumed abandoned under thigb) A statement that information concerning the property and
chapter. thename and last-known address of the holder may be obtained

(b) In the case of unclaimed funds of $50 or more held or owigﬁ %%ﬁﬁsréophgos’j;?ﬁ:gg ;?é?reSt in the property by addressing

underany life or endowment insurance policy or annuity contract, A L

the full name andast-known address of the insured or annuitant (¢) A statement that if proof of claim is not presented by the

and of the beneficiary according to the records of the insuran@&nerto the holder and if the owrienight to receive the property

companyholding or owing the funds. is not established to the holdesatisfactiorbefore November 1,
(c) In the case of the contents of a safe deposit box or ot ¢ property will be placed in the custodytbe administrator not

: : ; g aterthanDecember 1 and that all further claims must thereafter
E?f[ﬁléeeplngeposnory or of other tangibleroperty a description be directed to the administrator
property and the place where iéd and may be inspected .
by the administratgrand any amounts owing to the holder (d) Formoney or other property received unde8%2.01 (3)
(d) The nature and identifying numbérany; or description 863-37 (2)or863.39 (1)the notice shale published in the bf
of the property and the amount appearing from the records toob% statenewspaper and shall include the name of the decedent,

; - thetime and place of the decedendeath, the amount paid to the
ﬁquﬁ]’g L;[dtgerrgga\;\gt.h avalue of less than $50 each magperted administratorthe name of the decedenpersonal representative,

(€) The date the property became payable, demandablqt#gcoumy in which the estate is probated and a statement that the
ot

y . neywill be paid to the heirs or legateegthout interest, on
returnableand the date of the last transaction with the appar of of ownership, if claimed within 10 years from the date

ownerwith respect to the property - _ publicationas provided in $863.39 (3)
(f) Other information the administrator prescribes by rule as 3y e agministrator is not required to publish notice of any
necessaryor the administration of this chapter item with avalue of less than $50 unless the administrator deter
(3) If the persorholding property presumed abandoned anginesthe publication to be in the public interest.
subjectto custody asinclaimed property is a successor to other (4) This section does not apply to sums payable on travelers

personsvho previously held thproperty for the apparent owner : :
or if the holder has changed his or her name while holding t&%i%%ﬁl%fé’e?rsdfg 82d other written instruments presumed

property,the holder shall file with his or her report all known™ .. """ e~ 1081091 a. 39299
namesand addresses of each previous holder of the property istory: 2. 408 2 39299

(4) BeforeMay 1 of each even—numbered yeaach holder 177.19 Payment or delivery of abandoned property
shallfile a report covering the 2 previous calendar years. On Wiil) Exceptas providedn sub.(2), a person required to file a
tenrequest by any person required to file a report, the administf@portunder s177.17shall, by theDecember 1 following the fil
tor may postpone the reporting date. ing of the report, pay or deliver to the administratonatndoned

(5) Not more than 120 days before filing the report requirgsropertyrequired to be reported.
by this section, the holder in possession of proppresumed  (2) |f the owner establishes the right to receive the abandoned
abandonedind subject to custody as unclaimed propenter propertyto the satisfaction of the holder before the property has
this chapter shall send written notice to the apparent owres at heendeliveredor if it appears that for some other reason the pre
in possession of property subject to this chapter if all of the folloyer pe presumed abandoned. In this case, the holder need not pay
ing exist: or deliverthe property to the administratdaut instead shall file

(a) The holder has in its records an address for the appangith the administrator a verified written explanation of the proof
ownerwhich the holdes records do not disclose to be inaccuratf claim or of the error in the presumption of abandonment.

(b) The claim of the apparent owner is not barred by the statutg4) Theholder of an interest underls7.10shall deliver to the

of limitations. administratora duplicate certificate or othewidence of owner
(c) The property has a value of $50 or more. shipif the holder doesot issue certificates of ownership. Upon
History: 1983 a. 4081987 a. 399 delivery of a duplicate certificate to the administratoe holder
andany transfer agent, registrar or other person acting for or on
177.18 Notice and publication of lists of abandoned behalfof a holder in executing or delivering the duplicate certifi

property. (1) The administratoshall publish a notice entitled cateare relieved of all liabilityas provided under $77.2Q to any
“Notice of names of persons appearing to be owneabafidoned person,including any persoacquiring the original certificate or
property” not later than thé&eptember 20 following the reportthe duplicateof the certificate issued to the administrator any
requiredunder s177.17 Except as provided in sufilm), the lossor damage caused by the issuance and delofahe duph
noticeshall includethe name of each person identified in a repogiatecertificate to the administrator

filed under s177.17since the publication of the previous notice. History: 1983 a. 4081987 a. 399
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177.20 Custody by state; holder relieved from liability; after the receipof abandoned propertghall sell it to the highest
reimbursement of holder paying claim; reclaiming for bidderat public sale in the cityillage or town in this state which,
owner; defense of holder; payment of  safe deposit box in the judgment of the administrat@ffords the most favorable
or repository charges. (1) Upon the payment or delivenf marketfor the property The administrator magecline the high
property to the administratorthis state assumes custody anestbid and reder the property for sale if, in his or her judgment,
responsibilityfor the safekeeping of the propertyAny person the bid is insuficient. If the administrator determines that the
who pays or delivers property to the administrator in good faith igobablecost of sale exceeds the value of the propigmged not
relievedof all liability for any claim which exists or which may be offered for sale.Any sale held under this section shall be pre
ariseor be made with respect to the property cededby the publication of one notice, at least 3 weeks in advance
(2) A holder who has paid money to the administrator undef sale, in a newspaper of general circulation in the coimty
this chapter may make payment to any person who appears tovihéch the property is to be sold.
holderto be entitled to payment. Upon receiving proof of the pay (2) Securitiedisted on an established stock exchange shall be
mentand proof that the payee was entitled to payment, the adn¥Bld at prices prevailing at the time of sale on the exchange. Other
istratorshall immediatelyeimburse the holder without impOSingsecuritiesmay be sold over the counter at pripesvailing at the
afee or other chage. If reimbursement is sought for a paymenime of sale orby any other method the administrator considers
madeon a negotiable instrument, including a travelers check ggvisable.
moneyorder the holder shall be reimbursed upon filing proof that 3y ypjessthe administratodetermines that it is in the best
theinstrument was duly presented and that payment was madg{@restof this state to do otherwise, he or she shall hold all securi

aperson who appeared to the holtdebe entitled to payment. Theeq gther than those presumed abandameter s177.1Q for at
holdershall be reimbursed fgrayment made under this subseqa,ctone year before selling them.

ttl)g?rg(\j/ir;get?;%yzn;eat)was made to a person whose claim W'31?4) Unlessthe administratodetermines that it is in the best

3) A hold ho has deli d ludi {if interestof this state to do otherwise, he or she shall hold all securi
3) older who has delivered properiycluding acertifi- ties presumed abandoned unded87.1Q and delivered to the

cateof any interest in a business association, but not inCIUd'nginistrator for at least 3 years befoselling them. If the
money,to the administrator under this chapter may reclaim tt& ! :

propertyif it is still in the possession dfie administratomithout fdministratorsells any securities delivered undet&7.10before

> the expirationof the 3—-year period, any person making a claim
ﬁ:)slg?aeirr]r:cgdatfhe: F?rro%tgﬁ; ?rh(?rﬁ t%%or?oflltlilgg proothat the owner underthis chaptebefore the end of the 3—year period is entitled

T . eitherto the proceeds of the sale of the securities or to the market
_(4) Theadministratomay accept the holderafidavit as s/ \51ye of the securities ahe time the claim is made, whichever
ficient proof of the facts that entitle the holder to recaveney 5 6untis greaterless any deduction for fees undet 7.23(2).

and property under this section. o A person making a claim under this chapter after the expiration of
_(5) If the holdempays or delivers property to the administratofhe 3—year period is entitled to receive either the securities-deliv
in good faithand thereafter another person claims the propeiyedto the administrator by the holdérthe administrator still has
from the holder or if another state claims the money or propetem, or to the proceeds from their sale, less amyounts
underits laws relating to escheat or abandoned or unclaimee preggductecunder s177.23 (2) No person has any claim under this
erty, the administratorupon written notice of the claim, shallchapteragainst this state, the holdany transfer agent, registrar
defend the holder againgte claim and indemnify the holder or other person acting for or @ehalf of a holder for any apprecia

againstany liability on the claim. tion in the value othe property occurring after delivery by the
(6) Forthe purposes of this section, “gofaith” means that holderto the administrator

all of the following exist: _ (5) The purchaser of property at any sale conductedhiey
(@) Payment or delivery was made in a reasonable attempadninistratorunder thischapter takes the property free of all

comply with this chapter claimsof the owner or previous holder and of all persdasning

(b) The person delivering the property was not a fiduciary thétroughor under them.The administrator shall execute all docu
in breach of trust with respect to the property and that the persoentsnecessary to complete the transfer of ownership.
had a reasonable basis for believing, based on the facts thefistory: 1983 a. 4081993 a. 246
knownto that person, that the propevigs abandoned for the pur
posesof this chapter 177.23 Deposit of funds. (1) Except as provideih sub.(2),
(c) There is no showing that the records pursuant to which ff¢ administrator shall deposit in the school fund all funds

deliverywas made did not meet reasonable commercial standdRfivedunder this chapteincluding the clear proceeds from the
of practice in the industry saleof abandoned property underl§.7.22 Before making the

(7) Propertyremoved from a safe deposit box or other-safgeposn'the administrator shall record the name and last—known
keepingrepository is received by the administrator subjetéo addresof each person appearing from the holders’ reports to be

holder’sright to be reimbursed for the actual cost of the openirﬁtiﬂedto tge property and t_?e Famdeband flas,t—knO\évn e_ltorlldress O‘:[
andto any valid lien or contract providing for the holderpy EACNINSUreéd person or annuitant and beneticiary and, with respec

reimbursedor unpaid rent or storage chy@s and subject to anyto each policy ocontract listed in the report of an insurance com
3rd party lien. The administrator shall reimburse the hdigen ~Pany.its numberthe name of the company and the amount due.
the proceeds remaining after deducting the administeaggiling Theinformation recorded bthe administrator under this subsec

cost tion is not available for inspection or copying undet%235 (1)
History: 1983 a. 408 until 24 months after payment or delivery of the property is due
unders.177.19 (1)
177.21 Crediting of dividends, interest or increments (2) The administrator shall deposit the general fund an

to owner’s account. Wheneveproperty other than money isamountnecessary for the payment@éims under ss.77.24to
paidor delivered tdhe administrator under this chaptee owner 177.26and administrative expenses. Administrative expenses
is entitled to receive from the administrator any dividends, intereginsistof any of the following:
or other increments realizear accruing on the property at or  (3) Any costs inconnection with the sale of abandoned prop
beforeliquidation or conversion of the property into money erty.
History: 1983 a. 408 . o . .
istory @ (b) Costs of mailing and publication in connection with any

177.22 Public sale of abandoned property . (1) Except abandonegroperty
asprovided in subq2) and(3), the administratowithin 3 years (c) Reasonable service ches.
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(d) Costs incurred in examining records of holders of property (d) The property was subjecteddostody by this state under

andin collecting the property from those holders. s.177.03 (6)and, under the laws of the state of domicilehef
(e) Salaries of the employees of the treasurer that are attribdglder,the property has escheated to or become subject to a claim
ble to the administration of this chapter of abandonment by that state.
History: 1983 a. 4081987 a. 399 (e) The property is the sum payable on a travelers check,

moneyorder or other similar instrument that was subjected to cus

177.24 Filing of claim with administrator . (1) Any per tody by this state under $77.04 the instrument was purchased
son,except another state, claiming an interest in any property paidhe other state and, under the laws of #tate, the property
or delivered under this chapter may file with the administratoresscheatedb or became subject to a claimatfandonment by that
claim on a form prescribed by the administrator and verifiethéy state.
claimant. (2) Theclaim of another state to recover escheated or-aban

(2) The administrator shationsidereach claim within 90 days donedproperty shall be presented in a foprescribed by the
afterit is filed and may refer any claim to the attorney general fadministratorwho shall decide the claim within 90 days after it
an opinion. For each claim referred, thttorney general shall is presented. The administrator shall allow the claim if he or she
advisethe administrator either to allow it or to denjnitvhole or  determineghat the other state is entitled to the abandoned prop
in part. The administratahall give written notice to the claimanterty under sul(1).
if the claimis denied in whole or in part. The notice may be given (3) The administrator shall requieestate, before recovering
by mailing it to the last address, if grstated in the claim as thepropertyunder this section, to agree to indemnify this state and its
addresdo which notices are to be sent.no address for notices officers and employees against any liabiliy a claim for the
is stated in the claim, the notice may be mailed to the last addr@seperty.
if any of the claimant as stated in the claim. No notice of deniaHistory: 1983 a. 408
needbe given if the claim fails to state either the last address to

which notices are to be sent or the address of the claimant. 177.26 Action to establish claim. A person aggrieved by
(3) If a claim is allowed, the administrator shall deliver thgdemsmn of the administrator or whose claim has not been acted

; : . tuponwithin 90 days after its filing malyring an action to establish
propertyto the claimant or pay tfeaimant the amount the adrnin P claim in theycircuit court gnalﬁ]ggt ministrator as a
istrator actually received or the net proceeds of the sale of t fendant. The action shall bé brought within 90 days after the
property,together with any additional amount required under :

L ecisionof the administrator or within 180 days after the filofg
177.21 If the claim is for property presumed abandoned usden, i it the administrator has failed to act on it. If the person

¥stablisheghe claim in an action against the administratioe

the date of deliverythe amount payable for that claim is the valug, |t shall award the person costs and reasonable attorney fees.
of the property at the time the claim was made or the net proceé Story: 1983 a. 408

of sale, whicheveis greater If the property claimed was interest
bearjngto the owner on the date of surrender by the hotler 177.27 Election to take payment or delivery . (1) The
administratorshall pay interest at a rate of 6% per yeaay administratormaydecline to receive any property reported under
lesserrate the property earned while in the possession of s chapter if the administrator considers the property to have a
holder. Interest begins to accrue when the property is deliteredyaluethat is less than the anticipated expense of notice and sale.
the administrator and ceases on the earlier of the expiration of|€he administrator elects not to receive custody of the property
yearsafter delivery or the date on which payment is made to th€e holder shall be notified within 120 days after filing tegort
owner. No interesbn interest-bearing property is payable for angequiredunder s177.17
periodbefore December 31, 1984. (2) A holder may report and deliver property before the prop
(4) Any holder who pays the owner for propeittyat has been erty is presumed abandoned with the written consent of the admin
deliveredto this state whichif claimed from the administrator istrator and upon the conditions and terms prescribed by the
would be subject to sul§3) shalladd interest as provided underadministrator. Property delivered under this subsection shall be
sub.(3). The added interest shall be repaid to the holder by theld by the administrator and it presumed abandoned until the

administratorin the same manner as the principal. time it would be presumed abandoned under this chapter
History: 1983 a. 408 History: 1983 a. 408
177.25 Claim of another state to recover property; pro - 177.28 Destruction or disposition of property  having

cedure. (1) Atany time after property has bepaid or deliv  insubstantial commercial value; immunity from liability
eredto the administrator under this chaptenother state may If theadministrator determines after investigation that any-prop
recoverthe property under any of the following circumstanceserty delivered under this chapter has insubstantial commercial

(a) The property wasubjected to custody by this state becaud@lue,the administrator may destroy or otherwise dispose of the

therecords of the holder did not reflect the last-known addrfessProPertyat any time.No action or proceeding may be maintained
the apparent owner when the property was presuabatdoned againstthis state or any of its fafers or against the holder for or
underthis chapterand the other state establishes thatate- ©" account of any action taken by the administrator under this sec

known address of the apparent owner or other person erttitle IOHri]étor 1083 a. 408
the property was in that state and that, under the laws of that state, y: '

the property escheated to or was subject to a claim of aband@h; »9  periods of limitation. (1) The expiration, before,
mentby that state. onor after December 31, 1984, of any period of time specified by

(b) The last-known address of the apparent owner or other pgintract, statute or court ordeuring which an owner may make
son entitled to the propertyas reflected by the records of thea claim for money or property or during which @nner may com
holder,is in the other state and under the laws of that state the prieenceor enforce an action or proceeding to obtain payment of a
erty has escheateddobecome subject to a claim of abandonmemiaim for money orto recover properfydoes not prevent the
by that state. moneyor property from being presumed abandonedfectdny

(c) The records of the holderereerroneous in that they did duty to file a report or to pay or deliver abandoned property to the
notaccurately reflect the actual ownertiaé property and the last— administratoras required by this chapteubject to sub(2).
knownaddress of the actual owner is in the other state and, unde(2) (a) Except as provided par (b), no civil action or pre
thelaws of that state, the property escheated to or was subjeatdedingwith respect to any duty of a holder under this chapter may
a claim of abandonment by that state. be commenced more than 5 years after the duty arose.
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(b) The expiration of any period of time during which an actioconsistent with the purposes, policies and provisions of this chap
or proceeding mape commenced or enforced to obtain paymeter, before adopting, amending or repealing rules, advise@nd
of a claim for money or to recover property may not serve asult with administrators in other jurisdictionisat enact substan
defenseo an action or proceeding brought by or on behalf of thglly the uniform unclaimed property act and shall take into
administratoragainst a governmental entitgr an oficer or consideratiorthe rules of administrators in other jurisdictions that
employeethereof, for the payment or delivery of abandoned-propnactthe uniform unclaimed property act.
erty to the administrator or for the enforcement of a penalty (3) The administrator may join with other states to seek
History: 1983 a. 4081991 a. 299 enforcemenbf this chapter against any person who is or may be

177.30 Requests for reports and examination of holding property reportable under this chapter

records. (2) The administratorat reasonable times and upon_.(4) At the request of another state, Hteorney general may
reasonablenotice, may examine theecords of any person to 21ingan action in the name of the administratothef other state
determinewhether the person has compligith this chapterThe N the circuit court to enforce the unclaimed property laws of the
administratormay designate the division of banking or othePther state against a holder in this state of property subject to
appropriateregulatoryauthority to examine the records of regu€Scheabr a claim of abandonment by the other stétae other
lated institutions to determine if the institutions hasemplied Staie has agreed pay expenses incurred by the attorney general
with this chapter Theadministrator may conduct the examinatiof" bringing the a}cyon.
evenif the person believes it is not in possession of any property(3) The administrator may request the attorney general of
reportableor deliverable under this chapter anotherstate or any other person to briag action in the other
(3) If a person is treated underl37.12as the holder of the Stt€in the nameof the administrator This state shall pay all
propertyonly insofar as the interest of the business associatio (-:.%penshemgluq[ng attorney fees iany actlop] under th'g subsec h
the property is concerned, the administrator may examine tha: Thea mlnflstratkc))r mgy_ agrﬁelto pay the person rlnglngft e
recordsof the person as provided under g@)if the administra actionattorney fees based in whole or in parizopercentage o

tor has given theequired notice to both the person and the-bug[1€ Value of any propertyecovered in the action. No expenses
nessassociation at least 90 days before the examination. paid under this subsection may be deducted from the amount that

o . is subject to the claim by the owner under this chapter
(4) If an examination of theecords of a person results in the Hismlry: 1083 a. 408 y P

disclosureof property reportable and deliverable under this €hap

ter, the administrator may asset® cost of the examination 177.34 Interest and penalties. (1) A personwho fails to
againstthe holder at the rate of $150 a day for each exantioer pay or deliver property within the time prescribed by this chapter
the chagesmay not exceed the value of the property found to @all pay the administrator interest at the annual rat% on the
reportableand deliverable. The cost of examination under@)b. propertyor value thereof from the date the property should have
may be imposed only against the business association. been paid or delivered.

(5) If a holderafterDecember 31, 1984, fails to maintain the (2) A person who wilfully fails to file a report or perform any
recordsrequired under s177.31 and the records of theolder otherduty required under thishapter is subject to a forfeiture of
availablefor the periods subject to this chapter are firsight to  not less than $100 for each day the report is withheld or the duty
permit the preparation of a report, a court may deterntitee is not performed, but not more than $5,000.
liability of such holder based die court findings as to a reason (3) A person who wilfully failgo pay or deliver property to the
ableestimate of the amount due. administratoras required under this chapter is subject to a forfei

History: 1983 a. 4081995 a. 27 ture equal to 25% of the value of the property that should have

177.31 Retention of records. (1) Every holder requiretb beenpaid or dellvered.. .

file a report under €77.17shall, as to any property for which it _(4) A person who wilfully refuses, after written demand by the
has obtained thdast-known address of the ownenaintain a administratorto pay or deliver property to the administrator as
recordof thename and last-known address of the owner forf§quiredunder this chapter may be fined not less than $100 nor
yearsafter the property is reported, unless a shorter time is p@orethan $5,000 or imprisoned for not more than 9 months or
videdin sub.(2) or by rule of the administrator oth.

(2) Any business association that sells in this stateait®lers
checks,moneyorders or other similar written instruments, othe{77 35 Agreement to locate reported property .
than3rd party banichecks on which the business association i$) Exceptfor agreements made under15.7.33 if a person
directly liable, or that provides such instruments to others for Sﬂgreesfor compensation and on behaffthe owner of property
in this state, shall, for 3 years after the dateptioperty is repoft  reportedunder s177.17 to locate, deliverrecover or assist in the

able, maintain a record of those instruments while they remai8coveryof the reported propertshe agreement shall be in writ
outstandingjndicating the state and date of issue. ing and shall include all of the following:

History: 1983 a. 408 (a) A descriptionof the property and the value of the property

177.32 Enforcement. The attorney general may bring an  (b) A clearand prominent statement of the fee or other-com
actionin circuit court or in federal court to enforce this chapterPensatiorto be paid by or on behalf of the ownehich may not
History: 1983 a. 4081991 a. 299 exceed20% of the actual value of the property recovered.
(c) A clear and prominent statement disclosing the namde

177.33 Interstate agreements and cooperation; joint  addres®f the holder and whether the property has been paid to the
and reciprocal actions with other states. (1) The adminis  gdministrator.

trator may enter into agreemenisth other states to exchange ; ;
informationneeded to enable this or anotbtte to audit or other (d) The notarized S|gnature_of the owner . . .
e (2) An agreemententered into under this section is not

wise determine unclaimed propertyat it or another state may b enforceabldf the agreement is entered into within 24 months after

entitledto subject to a claim of custadyrhe administrator may ; :
: : : d ymentor delivery of the property is due unded§7.19 (1)
by rule require the reporting of information needed to enable coﬂﬁgiswry: 1083 2. 4081987 a. 399

pliancewith agreementsnade under this section and may-pre

scribethe form of the required reports. 177.36 Foreign transactions. This chaptedoes not apply
(2) To avoid conflicts between the administrasoprocedures to any property held, due and owingarioreign country and aris

andthe procedures of administrators in other jurisdictions thiglg out of a foreign transaction.

enactthe uniform unclaimed property act, the administrator shall History: 1983 a. 408

History: 1983 a. 408
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177.37 Effect of new provisions; clarification of 177.38 Rules. The administrator may adopt any rufexes
application. (1) This chapter doesot relieve a holder of a duty saryto administer this chapter

that arose before December 31, 19®4report, pay or deliver History: 1983 a. 408

property. A holder who did not comply with the law infeft . . L .
before December 31, 1984 is subject to the applicable enforde/ 7-40 Uniformity of application and construction.
mentandpenalty provisions that then existed and they are contihiS chapter shall be applied and construeeifiiectuate its gen

uedin eflect for the purpose of this subsection, except as proviu%?flI purpose to make uniform the law with respect tostliigject
in's.177.29 (2) of this chapter among states enacting it.

(2) Theinitial report filed undethis chapter for property that History: 1983 2. 408
was not required to be reported before December 31, 1984, hqt7.41 Escheat of property to municipalities. If any stat
which s subject to this chapteshall include all items of property ute provides forthe escheat of abandoned or unclaimed property
thatwould have been presumed abandoned during the 10-ygg& county city, village or town, this chapter does not apply
period preceding December 31, 1984 as if this chapter had beenistory: 1983 a. 408

in effect during that period.
History: 1983 a. 408
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