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Accy 1.405 Form of practice and name. (1) Individuals or
firms may practice as a certified public accountant in any
organization form permitted by state law.

(a) No person licensed to practice as a certified public
accountant, or public accountant, as defined in the stat-
utes, may practice under a firm name which is misleading
as to the type of organization. However, names of one or
more past partners or shareholders may be included in the
firm name of a successor partnership or corporation, pro-
vided that such persons were licensed or eligible to be li-
censed in accordance with requirements for all partners or
shareholders of the successor partnership or corporation.
Also a partner or shareholder surviving the death or with-
drawal of all other partners or shareholders may continue
to practice under the partnership or corporation name for
up to 2 years after becoming a sole practitioner or share-
holder.

(c) A firm may not designate itself as "Certified Public
Accountants" unless all of its partners or shareholders are
certified public accountants.

(2)No person or firm engaged in practice as a certified
public accountant or public accountant, as defined in ss.
442.02 and 442.07, Stats., may use a business name or des-
ignation that is misleading as to the number of individuals
with an equity in the firm. A sole proprietor may not use a
name implying multiple ownership such as "& Co." or "&
Company" or "& Associates," or "Firm" or "Associates"
or "Company," and a firm with multiple ownership may
not use the name so that multiple ownership is not dis-
closed. A firm with multiple ownership may not imply in
the firm's name that there are owners of the firm in addi-
tion to those specifically mentioned in the firm's name
when no additional owners exist.

(3) Interpretations of s. Accy 1.445, not intended to be
all-inclusive, are as follows:

(a) Investment in commercial accounting corporation.
A certified public accountant or public accountant in the
practice of public accounting may have a financial interest
in a commercial corporation which performs for the public
services of a type performed by certified public account-
ants or public accountants and whose characteristics do
not conform to resolutions of council of the American in-
stitute of certified public accountants, provided such in-
terest is not material to the corporations' net worth, and
the certified public accountant's or public accountant's in-
terest in and relation to the corporation is solely that of an
investor.

History: Cr. Register, June, 1974, No. 222, eff. 7-1-74; er. (2), Register,
December, 1974, No. 228, eff. 1-1-75; r. and recr. (1) (a), renum. (2) to be
(3) and cr. (2), Register, February, 1976, No. 242, eff. 4-1-76; renum. from
Accy 1.505 and am. (3) (intro.), Register, July, 1980, No. 295, eff. 8.1-80;
am. (2) (intro.) and (a), Register, April, 1981, No. $04, eff. 5 .1-81; am. (3)
(a), Register, June, 1982, No, 318, eff, 7-1-82; am. (2), Register, July, 1983,
No. 331, eff. 8-1-83; am. (1) (intro.) and (a), Register, January, 1985, No.
349, eff. 2.1-85; r. (1) (b), Register, February, 1990, No. 410, eff. 3-1-90;
am. (1) (a), Register, February, 1992, No. 4a4, eff. 3-1-92; r. and reer. (1)
(intro.), Register, May, 1994, No. 461, eff. 6.4-94.

Accy 1.406 Practice while suspended. No person who is
licensed to practice as a certified public accountant, or
public accountant, as defined in the statutes, who has been
suspended, shall practice as a certified public accountant
or public accountant during the period of such suspension.

History: Cr. Register, June, 1974, No. 222, eff. 7-1-74; renum. from Accy
1.506, Register, July, 1980, No. 295, eff. 8-1-80.

Accy 1.407 Communications. A certified public account-
ant shall, when requested, respond to communications
from the board within 30 days of the mailing of such com-
munications by registered or certified mail.

History: Cr. Register, July, 1978, No. 271, eff. 9-1-78; renum. from Accy
1.507, Register, July, 1980, No. 295, eff. 8.1-80.	 -
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