State of Wisconsin

B s

Date of enactmentMay 30, 2006
2005 Senate Bill 661 Date of publication*:June 13, 2006

2005 WISCONSIN ACT 478

AN ACT to amend 14.65 (1), 20.585 (2) (1) (title), 20.585 (2) (tm) (titl2p.17 (1) (ax), 25.17 (2) (f) and 25.85; and
to create 20.585 (2) (u), 20.585 (2) (um), 20.585 (2) (v), 20.585 (2) (vm), 25.14)1pb., 25.14 (1) (a) 15d., 25.17
(1) (ay), 25.17 (1) (az), 25.853 aR#.855 of the statutesglating to: the establishment of a college savings program
bankdeposit trust fund and a college savings program credit union deposit trust fund and making appropriations.

The people of the state of Wisconsin, represented in union deposit trust fundo the general fund an amount
senate and assembly, do enact asfollows: equalto the amount expended from the appropriations
unders. 20.505 (9) (a), 1995 stats., s. 20.585 (2) (a), 2001

SectioN 1. 14.65 (1) of the statutes is amended to stats.and s. 20.585 (2) (am), 2001 statghen the secre
read: tary of administration determines that funds-in-the-tuition

14.65(1) The secretary of administration shall trans trustfund-or-theollegesavings-program-trust furidose

fer from the tuition trust fund-pthe college savings pro  trustfundsare suficient to make the transfeirhesecre
gram trust fund, the college savings program bank tary of administration may make the transfer in install
deposittrust fund, or the college savings program credit ments.

SecTioN 2. 20.005 (3) (schedule) of the statutes: at the appropriate place, insert the following amounts
for the purposes indicated:

2005-06 2006-07
20.585 Treasurey state
(2) COLLEGE TUITION AND EXPENSESAND COLLEGE SAVINGS
PROGRAMS
(um)  Administrative expenses; college savings
program bank deposit trust fund SEG A -0- -0-
(vm)  Administrative expenses; college savings
program credit union deposit trust fund SEG A -0- -0-
SecTioN 3. 20.585 (2) (1) (title) of the statutes is SecTioN 4. 20.585 (2) (tm) (title) of the statutes is
amendedo read: amendedo read:
20.585(2) (t) (title) Payment of qualified higher 20.585(2) (tm) (title) Administrative expensesol
educationexpenses andefunds; college savings @r legesavings pogram trust fund

gramtrust fund

* Section 9911, WisconsIN STaTUTES 2003—-04 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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SecTioN 5. 20.585 (2) (u) of the statutes is created to 25.17(2) (f) Invest the moneys belonging to the-col
read: legesavings program trust fund, thellege savings pro

20.585(2) (u) Payment of qualified higher education grambank deposit trust fund, and the college savings pro
expenseand efunds; college savings ggram bank gram credit union deposit trust fundn a manner
deposittrust fund. From the college savinggogram consistentvith the guidelines established under s. 14.64
bankdeposit trusfund, a sum sfitient for the payment  (2) (c), unless the moneys are under the management and
of qualified higher education expenses and refumdter controlof a vendor selected under s. 16.255. In making

s.14.64 (2) and (3). investmentsunder this paragraph, the investment board
SecTioN 6. 20.585 (2) (um) of thetatutes is created  shallaccept any reasonable terms and conditions that the

toread: collegesavings prograrboard specifies and is relieved
20.585(2) (um) Administrative expenses; college of any obligations relevant to prudent investment of the

savingsprogram bank deposit trustind. From the col fund, including the standard of responsibility under s.

lege savings program bank deposit trust fund, the 25.15(2).
amountdn the schedule for the administrative expenses  SectioN 15. 25.85 of the statutes is amended to read:
of the college savings program under s. 14.64, including  25.85 College savinggprogram trust fund. There

the expense of promoting the program. is established a separate nonlapsible trust fund -desig

SecTioN 7. 20.585 (2) (v) of the statutes is created to natedas the college savings programst fund, consist
read: ing of all revenue from enrollment fees for and contribu

20.585(2) (v) Payment of qualified higher education tionsto collegesavings accounts under s. 14.64 and from
expenseand efunds; collegesavings pogram cedit distributionsand fees paid by the vendander s. 16.255
uniondeposit trust fundFrom the college savings pro  (3) other than revenue from those sources that is depos
gramcredit union deposit trust fund, a sumfisignt for ited in the college savings program bank deposit trust
the payment of qualified higher education expenses andfund or the college savings program credit union deposit
refunds under s. 14.64 (2) and (3). trustfund

SecTioN 8. 20.585 (2) (vm) of thetatutes is created SecTioN 16. 25.853 of the statutes is created to read:
to read: 25.853 College savings pogram bank deposit

20.585(2) (vm) Administrative expenses; college trust fund. There is established a separate nonlapsible
savingsprogram cedit union deposit trust fundi-rom trust fund designated as the college savipgsgram
the college savings program credit union deposit trust bankdeposit trust fundgonsisting of all revenue from
fund, the amounts in the schedule for the administrative enrolimentfees forand contributions to college savings
expensesf the college savings program under s. 14.64, accountaunder s. 14.64h which the investment instru

includingthe expense of promoting the program. mentis an account held by a state or natidrzailk, a state
SecTioN 9. 25.14 (1) (a) 15b. of thetatutes is created  or federal savings bank, a state or federal savings and loan

toread: associationpr a savings and trust compatimat has its
25.14(1) (a) 15b. The college savings program bank mainoffice or home dfce or a branch dite in this state

deposittrust fund. andthat isinsured by the Federal Deposit Insurance Cor
SecTion 10. 25.14 (1) (a) 15d. of the statutes is poration,and all revenue from distributioasd fees paid

createdo read: by the vendors of those investment instruments under s.
25.14(1) (a) 15d. The college savings program credit 16.255 (3).

uniondeposit trust fund. SecTion 17. 25.855 of the statutes is created to read:
SecTioN 11. 25.17 (1) (ax) of the statutes is amended 25.855 College savings pogram credit union

to read: deposittrust fund. There is established a separate-non
25.17(1) (ax) College savings program trust fund (s. lapsible trust fund designated as tdlege savings pro

25.85),but subject to-s--25:15ub.(2) (f); gramcredit union deposit trust fund, consisting of allrev
SecTioN 12. 25.17 (1) (ay)f the statutes is created enue from enrollment fees for and contributions to

to read: college savings accounts under s. 14.64 in which the
25.17(1) (ay) College savings program bank deposit investmeninstrument is an account held by a state or fed

trustfund (s. 25.853), but subject to sub. (2) (f); eral credit union, including a corporate central credit
SecTioN 13. 25.17 (1) (azpf the statutes is created unionorganized under s. 186.32, that has its mdigef

to read: or home ofice or a branch @ite located in this state and

25.17(1) (az) College savings program credit union thatis insured by the National Credit Union Administra
deposittrust fund (s. 25.855), bgubject to sub. (2) (f);  tion, and all revenue frordistributions and fees paid by

SecTioN 14. 25.17 (2) (f)of the statutes is amended the vendors of those investmemstruments under s.
toread: 16.255(3).




