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2005 WISCONSIN ACT 154

AN ACT torenumber and amend 40.73 (1) (am)to amend 40.23 (3) and 40.285 (4) (d); atalcreate 40.73 (1)
(am) 1., 40.73 (1) (am) 2. and 40.73 (1) (am) 3. of the statutksting to: calculation of death benefits and the
amountof a money purchase annuity under thisddhsin Retirement System (suggested as remedial legislation by

the Department of Employeerdist Funds).

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

LAaw REVISION COMMITTEE PREFATORYNOTE: This bill is
aremedial legislation proposal, requesbgtthe Department
of Employee Tust Funds and introduced by the Law Revision
Committeeunder s. 13.83 (1) 4., stats. After careful cen
siderationof the various provisions of the bill, the Law Revi
sion Committee has determined that this bill makes minor
substantiveehanges in the statutes, and that these changes are
desirableas a matter of public policy

According to theDepartment of Employeeriist Funds,
the provisions of this bill reflect current practice and serve to
conform the provisions for calculating WRS annuipnd
deathbenefits to the historical prohibition on using employer
contributionsto match any other governmental service pur
chasedy a participant.
SecTioN 1. 40.23 (3) of the statutes is amended to

read:

40.23(3) The initial monthly amount of amgtire

vice under s. 40.285 (2) (b) or 40.25 (7), 2001 stts.,
fund the annuity irmccordance with the actuarial tables
in effect on the annuity &ctive date.

SEcCTION 2. 40.285 (4) (d) of thetatutes is amended
toread:

40.285(4) (d) Treatment of amounts to purchase
creditable service. All amounts retained by the depart
mentfor the purchase of creditable service under &)b.
shallbe credited and treated as employee requioed
tributionsfor all purposes of the ldtonsin-retirement
systemRetirement Systenexcepthat-amounts-received
for the purchase-of creditable service-undersub.(2) (b)
maynot-beused for-the purpose-of making-calculations
unders. as provided in s€10.23 (3)-0and40.73 (1) am).

SecTioN 3. 40.73 (1) (am) of the statutes is rerum
bered40.73 (1) (am) (intro.) and amended to read:

40.73(1) (am) (intro.) Upon the death oparticipat

mentannuity in the normal form shall not be less than the ing employee, except as otherwise provided by (@

money purchase annuity which can be provided by
applyingthe sunof the participans accumulated addi
tional andrequired contributions, including interest cred

the sum of -the-additional-contribution-and-twice- the
employeerequired-contribution-accumulations-credited

all of the following accumulationgncluding any interest

ited to the accumulationsplus an amount from the
employeraccumulatiorreserve equal to the participant’
accumulatedequired contributions, less any accumu
latedcontributions to purchasether governmental ser

credited to the accumulations, that are credadte par
ticipant’s account on the beneficiary annuityfeetive
dateor, in the case of a lump sum payment, the first day
of the month in which the death benefit is approved.

* Section 9911, WisconsIN STaTUTES 2003—-04 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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SecTioN 4. 40.73 (1) (am) 1. of the statutes is created or 40.25 (7), 2001 stats.

to read: SecTioN 6. 40.73 (1) (am) 3. of the statutes is created
40.73(1) (am) 1. Additional contributions. to read:
SecTion 5. 40.73 (1) (am) 2. of the statutes is created 40.73(1) (am) 3. Tice the employee required con
toread: tributions,after first subtracting the accumulatiansder

40.73(1) (am) 2. Accumulated contributions to pur  subd.2., including interest on the accumulations.
chase othegovernmental service under s. 40.285 (2) (b)




