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2003 WISCONSIN ACT 263

AN ACT to renumber and amend 214.725 (1)o amend 214.725 (4), 214.725 (6), 214.772 (81,5.03 (2) (a),

215.03(2) (b) and 215.33 (4); arid create 214.725 (1) (b) of the statuteglating to: regulatory examinations of
savingsbanks and savings and loan associations.

The people of the state of Wisconsin, represented in SEcCTION 3. 214.725 (4) of the statutes is amentied
senate and assembly, do enact asfollows: read:
214.7254) If a savings bank, its savings bank hold
SecTioN 1. 214.725 (1) of the statutes is renumbered ing company or any of its savings bank subsidiaries or
214.725(1) (a) and amended to read: servicecorporations has not been audited at least ionce
214.725(1) (a) -AtExcept aprovided in par(b), at the 12 months before the-divisienéxamination_date
leastonce every 18 months and more often if necessary undersub. (1) (a). notwithstanding sub. (b), the divi
the division shallexamine the books, records, operations sionshall order an audit of the entiyooks and records
and affairs of a savings bank. In the course of the to be made by an independent certified public aceoun
examinationthe division may also examine in the same tant, selected by the division, who has experieirce
mannerany entity company or individual that the divi  financialinstitution audits.The cost of the audit shall be
siondetermines may have a relationship withdaeings paidfor by the entity being audited.

bankor a savings bank holdirgpmpany savings bank SECTION 4. 214.725 (6) of the statutes is amentted
subsidiaryservice corporation orfifate of thesavings read:
bank,if the relationship may adverselyfedt the afairs, 214.7256) An examination report under s. 214.735

activitiesand safety and soundness of the savings bank.or a report basedpon an examination accepted under
SecTION 2. 214.725 (1) (bpf the statutes is created sub.(1) (b), may contain directive® correct violations

to read: or to perform acts to ensure the safety and soundness of
214.7251) (b) In lieu ofany examination required the savings bank or the entity examined.

under par(a), the division may accept any examination SecTION 5. 214.772 (5) of the statutes is amentizd

that may have been made of any savings bank wihin read:

reasonabl@eriod by the federal deposit insuracoepc 214.772(5) A foreign savings bank doing business

ration, any federal agency with primary responsibfbity in this state shall be examined by the division as provided

supervising savings banks chartered under the laws of theunders. 214.725, audited under s. 214.76 and assessed

United States, or any agency of another state yith feesas provided under s. 214.715 (1) (h), together with

mary responsibility for supervising savings banks ehar anyout—of-state travel expenses incurred in the cafrse

teredunder the laws of that state. an examination oraudit. The division may accept an
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examinatiornto the extenpermitted under s. 214.725 (1) beenmade of any association withénreasonable period
(b) and may accepall or part of an-examination audit by the deposit insurance corporation, a federal regulatory
preparecn behalf of theegulatory authority responsi  agencyor-anyother governmental-agency-authorized to
ble for the supervision of the foreign savings bank in the make-examination—audits—of-associations—pursuant to
jurisdiction in which the foreign savings bank égga- theirrules-and-regulations—The-examination=audit must

nized. complywith-the procedurestablished-by the divisioar
SecTION 6. 215.03 (2) (a) of thetatutes is amended anyagency of another statgth primary responsibility

to read: for supervising associations chartered unitierlaws of
215.03(2) (a) -At Except agrovided in par(b), at that state

leastonce within every 18—month period, the division SecTION 8. 215.33 (4) of the statutes is amended to

shall examine the cashills, collaterals, securities, read:

assetsbooks of account, condition andaarfs of all such 215.33(4) EXAMINATION AND AUDIT OF FOREIGN

associationand for that purposie division or the divi AssoclIATIONS. Each foreign association doing business

sion’s examiners shall have access to, and may compelin this state shall be examined by the division as provided
the production of, all their bookpapers, securities and unders. 215.03, audited under s. 21521 assessed fees
moneys,administer oaths to arekamine their difcers andcosts as provided under s. 215.02 (16), together with
andagents as to theirfairs. An employee of the division  anyout—of-state travel expenses incurred in the cafrse
may not examine an associationvitich the employee  the examination and audit. Howeydhe division may

is interested as anfafer or director acceptan examination to the extent permitted under s.
SecTioN 7. 215.03 (2) (b) of thetatutes is amended 215.03(2) (b) and may accems all or part ofthe
to read: examinatioror audit, all or any part of an-examination or

215.03(2) (b) Theln lieu of any examination auditmade on behalf of the agency responsible for the
required under par (a), thedivision may accept-an  supervisiorof the foreign association in the jurisdiction
examination—audithadeany examination that may have in which the association isganized.




