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AN ACT toamend 40.27 (2) (intro.) and 40.27 (2) (c); aodtreate 40.27 (2) (d) of the statuteslating to: payment
of fixed annuities under the i¥¢onsin Retirement System.

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SecTioN 1. 40.27 (2) (intro.) of the statutes is
amendedo read:

40.27(2) RXED ANNUITY RESERVESURPLUSDISTRIBU-
TIons. (intro.) Surpluses in the fixed annuity reserve
establishedinder s. 40.04 (@nd (7) shall be distributed
by the board if the distributiowill result in at least a-2%
0.5 percentincrease in the amount of annuities in force,
exceptas otherwise provided by the departmentilig,
onrecommendation of the actuaas follows:

SecTION 2. 40.27(2) (c) of the statutes is amended
to read:

40.27(2) (c) The distributions shathot be ofset
againstany other benefit beinggceived but shall be paid
in full, nor shall any other benefit being received be
reducedby the distributions.The annuity reserve surplus
distributionsauthorized under thisubsection may be
revokedby the boardn part or in total as to future pay
mentsupon recommendation of the actuary if a deficit
occursin the fixed annuity reserves and such deficit

amountof annuities in force, except as otherwise-pro
vided by the department by rule

SecTiON 3. 40.27 (2) (d) of the statutes is created to
read:

40.27(2) (d) Notwithstanding s. 40.03 (2) (i), (7) (d),
and(8) (d), the department may promulgate rules under
this subsection without the approval of the teachers
retirementboard and the Wconsin retirement board.

SecTION 4. Nonstatutory provisions.

(1) BverRGENCYRULES. Before January 1, 2005, the
departmenbf employee trust funds maysing the proce
dure under section 227.24 dhe statutes, promulgate
emergencyules under section 40.27 (@) the statutes,
as afected by thisact, for the period before any perma
nentrules become &ictive, butnot to exceed the period
authorizedunder section 227.24) (c) and (2) of the stat
utes. Notwithstanding section 227.24 (1) (a), (2) (b), and
(3) of the statutes, the department is not required to pro
vide evidencehat promulgating a rule under this subsec
tion as an emeency rule is necessary for the preserva
tion of the publicpeace, health, safetyr welfare and is
not required to provide a finding of engency for a rule

would result in a 0.5 percent or greater decrease in thepromulgatedinder this subsection.

* Section 9911, WisconsIN STaTuTES 2001-02 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].



