Underscored, stricken, and vetoed text may not be searchable.

If you do not see text of the Act, SCROLL DOWN.
CHAPTER 15 / 18
Assembly Bill 12 Date Published:
May 3, 1969

CHAPTER 15, LAWS OF 1969

AN ACT to repeal 66.405 (3) (b), (1), (j), (k), (I) and (m), 66.409 and
66.41 (2); to renumber 66.41 (1); and to amend 66.408 (4) (b) of the
statutes, relating to tax freeze during urban redevelopment.

The people of the state of Wisconsin, represented in senate and assembly,
do enact as follows:

SectIoN 1. 66.405 (3) (b), (1), (§), (k), (L) and (m) of the statutes
are repealed.

SeEcTION 2. 66.408 (4) (b) of the statutes is amended to read:

66.408 (4) (b) Establish and maintain such depreciation and other
reserves, surplus and other accounts as the planning commission mas rea-
sonably require; ineluding o yearly reserve with respeet to cach pareel of real
properdy held by the redevelopment eorperation asainst the ineresse in loesl
toes after the expiration of the maximwm excmption pexiod; avhich chall be
equal 6 20 ner eont of the differenece bebween the maxsmum loesl basx on Fhe real
property of the redevelopment corporation and the loesl fam which would have
been payable exeept for the tax cxermption period provided for in setion 66-400
requires.

SkecTioN 3. 66.409 of the statutes is repealed.

SecTION 4. 66.41 (1) of the statutes is renumbered 66.41.

SkcTION 5. 66.41 (2) of the statutes is repealed.

Approved April 28, 1969.




