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No. 184, A.] [Published April 22, 1945,
CHAPTER 63. '

ANACT to repeal 202.05 and to create 201.09 of the statutes,
"~ relating to the 1equnement of a sur ety bond for the tleasurel

of insurance companies. "

The people of The state of Wisconsin, ?ep)esented it smml‘e and
- assembly, do enact as follows:

Smorion 1. 201.09 of-the statutes is ereated to read:

201.09 Treasurer: bond. The treasurer of any insuranece
company, ineluiding: mutual benefit societies, shall be required
to furnish a fidelity bond in an amount not less than $5,000 in a
surety company duly licensed to do business in the state of \Vla-
consin. '

Smerion 2, 202 05 of the statutes is repcaled

Appl oved Alel 19, 1945.

No. 3, 8.] N © [Published April 24, 1945,
CHAPTER 64.

AN ACT to repeal and reereate 75.36 of the statutes relating
" to tax deeds issued to countics.

The people of the state of Wisconsin, represented in senate and
assembly, do fmact as follows:

75.36 of the statufes is repealed and recreated to read : ‘
75.36 Tax DuEps 1o COUNTY. (1) DEFINITIONS. As
used in this section, the following words or phrases shall have the

meaning hierein given. |
 (a) ‘“Taken by tax deed’” or “takes tax deed’’ shall be under-
stood to inelude the taking of title by the county by a tax deed,
or by means of quit-claim deeds from former owners obtained in
the course of the county’s effort to enforce the collection of de-
linquent taxes, or the lien of tax sale certificates outstanding
against such lands, er by a combination of such methods.

y (b} “Taxes’ shall include general property taxes, mefro-
politan sewerage area or district taxes, special improvement as-
sessments, and any other-charge, any of which had resulted or
may result in the issuance of a tax sale certificate, and shall also.
include any tax sale certifieate issued on any of the foregoing,



LAWS OF WISCONSIN- Cu. 64 - 129

(e) *“Municipally owned’’ means the beneficial interest in a
tax belonging te any mumicipal government, including town,
eity, village, metropolitan sewerage district or area, farm drain-
age, drainage distriet, or county, which has the power to levy or
compel the levying of taxes, derived by returning taxes for eradit
following which snch taxes have been charged back by the dounty _
to the taxing distriet; or where taxes are returned in trust by the
taxing distriet to the county for collection in cases wherein the
work of improvement was wholly ‘or partly paid for by the
municipality or performed by its own Iabor ; or cases wherein the
municipality has an excess delinguieney cr edlt in tax roll of the -
particular year; or where the municipality has an equity in the
-eurrent tax roll; or where the taxes are owned by the eounty.

(d) ‘“Adversely owned taxes’’ are nonoutlawed taxes not
owned by the county.

(2) WHEN AND HOW TAX DEED GIVEN. When any
lands upon which the eounty holds a tax certificate shall not be.
redeemed as provided by law, the county clerk shall execute to
the county, in his name of office, a deed therefor, witnessod,
sealed and acknowledged, and in like form as deeds to individu-
als; and sneh deeds shall have the same force and effect as deeds
executted by such clerk to individuals for lands sold for the non-
payment of taxes; but no such deed shall be issued until the
county board shall, by resolution, order the same. =

(8) COUNTY LIABILITY ON TAX DEED LANDS. Ex
cept as hereinafter provided in this section, the county taking
such fax deeds shall not be reguired to pay any delinguent or
outstanding taxes on such land, the redemption value of any
municipally owned outstanding tax sale certificates, or interest
“or charges, until the land is sold by the county, or in the case
of lands registered as forest crop lands, until the forest crop is.
taken off, and if the sum-realized on the sale of such lands or
from the severance of such forest crop is distributed between
the county and the municipalities in accordance with this seetion
there'shall be no further liability upon the county.

(4) TREASURER’S STATEMENT. As of the date when
the county takes a tax deed, the county treasurer shall prepare
a statement for each parcel of land deseribed in such fax deed,

- showing the redemption amount of the tax certificates or taxes
which are a lien thereon and appear on his records:

i
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(a) Of each prior-dated municipally owned tax sale eertificate
. constititing a lien against such parcel of land not outlawed by
“sectiond 75.20 and 75.21 on the date of such tax deed;

(h) Of the tax sale eeltlﬁeate upon which the tax deed wag
taken ;

(e) Of other tax swle certificates of equal and mbsequent
date’ and taxes constituting liens against said parcel on such -
tax deed date. ‘ '

(5) LOCAL CLERK ENTITLED TO COPY. The eounty
treasurer shali furnigh a copy of such statement to the clerk of
the municipality wherein such land is situated upon 1easonable
notice and demand therefor,
~ (6) REDEMPTION OI" ADVERSE TAX LIENS The
‘county may, at its option, at any time p1101 to sale by it of land
acquired by it by tax deed, pay or redeem in whole or in part any
advergely owned taxes, the Hen of which is dated the same or
‘ subseqllent to the date of the tax certificate upon which the
_eounty’s tax deed was taken. But the county shall redeem ajl
such tax liens af the time such land is sold by it, unless such
iand is sold subject to outstandmg taxes not cut off by the tax

deed. - T .
- (7) DEDUCTIONS FROM SALYE PRICE. When land ac-
quired by the county by tax deed has been sold by the county,
it may make the folIowmg deductions flom the sale price 111 the
order named :

(a) The county’s 'actual expense for emut actions, sheriff’s
fees, abstracts, publication fees, documentary revenue stamps -
and similar if:ems required in seeuring mérchantable title to
Iands taken by tax deed, provided that no charge shall be made
for the time of any county officer or employe except as specified
in this paragraph. The county board may determine a fair
and reasonable averdge cost per real estate deseuptlon of such
items in which case such average cost shall be used in lien of
the exaet amount of the foregoing items.

(b) All moneys paid in redemption of adversely owned. taxes
constituting Hens against said land of date equal or subsequent
to the date of fax sale certificate upor which the ecounty tax deed’

- was taken.

{¢) The redemption value as of the date of the tax deed of all
county owned taxes the lien of whmh IS subsequent to the date
of the tax deed.
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(d) The amount of the sales commissions paid to Heensed real
estate brokers for the sale of the land.

{8) DISTRIBUTION OF NET PROCEEDS. The net pro-
ceeds of the gross zale price of the land, if any, remaining after
. the deduetions outlined in paragraphs (a), (b), (¢) and {d) have
been taken, shall then be prorated between the remaining non-
ontlawed municipally owned tax certificates outstanding, and

paid to the owners of sueh tax certificates, Such proration -

shall be in the ratio that the net balance of the proceeds of the
sale, after making the deductions authorized in subseetion (7),
bears to the redemption value of such outstanding monoutlawed
municipally owned taxes on the date the tax deed was taken,
provided that in no case shall the payment to the local munieipal-
ity exceed such redemption value of its nonoutlawed outstanding
taxes. . . -

(9) MERGER,; (‘A\T(‘ELLATION REINSTATEMENT.
When the lands are taken by tax deed:

(a) All county owned taxes, the liens of which are subsequent
~to the date of the tax deed, shall merge in the county’s title.

{b} The county treasurer shall cancel on his records all taxes
not so owned and held as are prior in date to the date of the tax
certificate upon which tax deed was taken.
~ (c¢) If the county’s title to the lands taken by tax deed is
adjudged io be void, the eounty treasurer shall reinstate such
weanceled taxes in full® fmee and effect the same as though never

canceled.

(10} ACTIONS TO BAR I"ORMER OWNELR; PARTIES
DEFENDANT. It shall not be necessary for any county which .
has aequired lands by tax deed to imclude any municipality
which hag an ownership interest in any taxes or tax sale cer-
tificates, as a party defendant in any aetion brought by such
county to bar former owners, pursuant to sections 75.40 to
75.52, and no such municipality shall be entitled to be made a
party defendant in ‘mch action,

Sporon 2. This aet shall not impair ‘ény contract entered
into between any county and any town, city, village, metro- -
politan sewerage commission, drainage distriet, or other taxing
digtrict, prior or subsequent to the effeetive date of thiz act
(1945}, pursuant to seetion 75.365, and shall apply Lo all
settlements except as herein above provided in this section, made
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between counties and lecal taxing districts subseguent to the
effective date of this act.
- Approved April 21, 1945,

i

‘No. 44, 8.] - [Published April 24, 1945,
| - CHAPTER 65.

AN AQT to-repeal 280.08 (3m), 221,03 (7).(c), 221.29 (4) and
221.42; to venumber 224.06 (5) to be 224.06 (7); to amend
116.13 (3), 220.075 (1) and (2), 220.08 (3), and (7), 221.02,
221.03 (7) (d), 221.08 (7), and (9), 221.09 and 221.15 (1);
to repeal and recreate 221.29 (2) and (5), 221.37, 221.38 and
224,06 (4), and to create 220.08 (2a), (9a), (19) (e) and (20a),
920.192, 220.194, 220,196, 221.01 (12m), 221.29 (1) (e), 221.29,
(6) and (7), 224.06 (5) and (6) and 267.025 of the statutes,
relating to . the banking commission, banks and hanking,
liquidation of banks, garnishment in certain Caas, neaotlable
11]St1 uments and providing a penalty

The peaple of the state of Wisconsin, represented in senate and
assembly, do enact as follows:

Smerron 1. 116.13 (8) of the statutes is amended to read :
' 11613 (3) When it is payable to the order of a fictitions or
- nonexisting or lviig person not intended 1o have any nterest in
tt, and such faet was known to the person making it so payable,
ar known to his employ ye or other agent who supplies the name
of such payee; or - :

Sucrion 2. 220 075 (1) and (2) of Lhe statutes are amended
to read: :
220.075 (1) Whenever the daily average of the aggregate
deposits for a period of one year in any bank shall be in exeess
of an amount equal fo 15 times the capital lawfully paid in and
unimpaired plus * * % 15 times the undistributed surplus,
such surplus to be computed after eliminating all items elassified
by the bankmg comnission as doubtful or losy;, such bank shall
within one year, after notlce to this effect from the bankmg
-commission, inerease its capltal or surplus so that such daily
average of its aggregate deposits will mno -longer exceed such
amount ; provided that no stock dividend shall be deelared ount



