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of 8 years, ¥ ¥ * with full power to elect officers, fill vacancies
in the board of directors, setfle its affairs, dispose of and convey

all its property, collect the outstanding oredits, pay the debts -

. owing by such eorporation and the costs of sueh administration

and divide the residue of the money and other property among

the stockholders or members thereof,

Soron 2. 182.01 (7), (8) and (9) of t}le statutes are ve-
numbered 182.01 (8), (9) and (10). -

Seorrow 3. 182.01 (7) of the statutes is ereated to read:

182,01 (7} 'To borrow money and to pledge or hypotheeats its
personal property to seeure the payment of its debts,

Secrion 4. 182,01 (8) of the statutes, as renumbered, i3
amended to read: '

-182.01 (8) 'Po mortgage its ¥ #* * franchiges * ¥

and * ¥ ¥ peql property, to secure the payment of its debts
# #* % with the consent of the holders of a majority of its stock
entitled fo vote, or, if not a stock corporation, a majority of its
members * * ¥ exdept as provided in- sectlon 180. 25

Approved August 20, 1945

No. 342, 8.] ' [Published August 24, 1945,

CHAPTER 573,

AN ACT to amend 180.02 (1) (e) and 180.13 (1) of the statutes,
relating to number and qualification of OfﬁGEIS and direetors
of corporations. : .

- The people of the state of Wisconsin, repr eseuted in seazate and
assembly, do enact as follows:

Secmion 1. 180,02 (1) (e) of the statutes is amended to read:
180.02 (1) (e) The designation of general officers and the
number of directors, which shall be such number as may be fized
by the articles of incorporation, ov, if the articles of incorporation

sa provide, by the by-laws, but which shall not be less than 3,
SecTron 2. 180.13 (1) of the statutes is amended to read:
180,13 (1) -Fhe property, affairs and business of every such

corporation shall be under the care of and be managed by a

board of directors who shall be chosen annually by the stock-

holders or memhers * #* * ‘at guch time and place as shall

be provided by the articles of organization or the by-laws, and
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shall hold * * * such office until the next annual meeting
and until their respective suecessors are ehosen, except that when
classified by the articles of organization or by-lgws they may be .
elected and hold accordingly, Directors of slock corporations
need not be stockholders unless so required by the articles of in-
corporation or by-laws, bul directors of nomstoek corporations
shall be members thereof. The directors shall choose one of their
number president and such other officers as the corporate articles
and by-laws require, for suech ferm as shall be preseribed thereby,
but in nonstock eorporations the officers may be elected by the
members if the arvticle§ so provide; and may fill any vacaney in
their board, happening after any regular annual eclection, or any
vacancy created by am tncrense in the quthorized number of di-
‘rectors, until the next suceeeding election,

Approve& Angust 20, 1945.

No. 348, §.] ‘ [Published August 24, 1945,

CHAPTER 574.

AN ACT to create 330.21 (5) of the statutes, relating to Jimita-
tions upon actiong on claimy and causes of action ariging under
federal statutes and regulations.

The ‘people of the state of Wisconsin, repr esefnted in senate rmd
assemdly, do enact as follows:

330.21 (5) of the statute_s I8 created to read:

330.21 (8) Any action brought on a claim or cause of action
which hag arisen or may arise under the provisions of any fedaral
statute or ag a result of orders, rules and regulations preseribed
by authority of federal statute or rights ereated or established
by any sueh statute when no period of limitation has been pre-
seribed by any federal act applicable in either of such ecases,
whether the elaim or cause of aetion be penal or contraetual in
nature, provided that aetions on such claims or causes of action
which on the effective date of this subseetion are in existence and
are more than 2 years old shall be commenced hefore January
1, 1946.

Approved August 20, 1946,



