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No. 490, 8. -  [Published July 17; 1945,
CHAPTER 445, :

AN AUT to repeal 221, 03 (7) (b), 22112 (last sentence) and
221,56 (3) of the statutes; and to amend 220.081 {3}, 221.047
(8), 221.19 and 221.37 (1) of the statutes, ag created hy
chapter 65, laws of 1945, relating to the double liability of
bank stoekho]dms and to the surplus fund of banks, for the
purpose of eliminating obsolete provisions relating to 22142,
which was vepealed by said chapter 65 and CldllfVl]lO the

‘meaning of 221.37 (1).

The people of the state of Wisconsin, represented in s’enate and
assembly, do enaet as follows:

Secrion 1. 220 081 (3) is amended to read:

220.081 (3) Upon the acceptance of the appointment as re-
ceiver of any delinguent Lank by said federal deposit ingurance
corporation, the possession of and title to all ﬂlé assets, business
ang property of such bank of every kind and nature shall pass
to and vest in said corporvation without the execution of any
instruments of conveyance, assignment, tlElHHf er or indorse-
SuorioN 2.,. .221.03 (7) (b) is repealed.

SeorioN 3. 221.047 (5) is amended to read:

221.047 (5) Sueh preferved stock shall in no case be subjeet
to any assessment. The holders of stch preferved stoek shall not
be held individually responsible as such holders- for any. debts,
eontracts or acknowledgments of such bank; and shall not be
liable for assessments to restore impairments in the capital of
such banl. Preferred stock shall be subjeet to the provisions
of secticn 221.38 but qhdll not be .subjeet to the plDVISIOIIS of
section 281.37 * * ¥ :

Secrion 4. The last sentence of 221.12 is repealed.

SecrToN A, 221.{9 is amended to read:

22119 In order to carry out the provisions of . seetions
220.07, 220.08 and 221.18 * * #  {he banking commission is
authorized to commence and maintain in its name any and all
actions necessary or proper to enforee anv of the provisions of
satd seetions.

Sucerion 6. 221.37 (1), ag created by chapter 65, laws of 1945,
iy amendei to read: ‘ '
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221.37 (1) Before the hoard of dircetors of a bank may de- 4

elare and pay a cash dividend, & sum eguivalent to not lesy than
one-fifth of the net profits of the bank for the preceding half
year, or for sueh period as is covered by the dividend, shall be
cariied to a surplus fund, until sneh surplus fund shall amount
to 100 per cent of the capital stoek, except that. the bank, unth.
the approval of the convmission, may be exempted froms the re-
quirement of this section whenever * * * s daily average
of # * % (deposits for a period of one year * % % ghall be
less than * # #-10 times the unimpaired capital and surplus;
sueh surplus shafl *L% qof mclude items clasglﬁed by the
baukmg eommission as doubtful or losg ¥ F %

Sgeriow 7. 22156 (3) is repealed.

Spomion 8. Seeurvitios deposited pursuant to seetion 221.56
(3} shall be retined to the depositors by the state treasuver
upon fiting with him a eertificate cf the banking commission
destgnating the securifies so on deposit and sfating that they
are released and that they may he returned to the depositors.

Approved July 10, 1945,

No. 491, 8.1 [Published July 17, 1945,

CHAPTER 446. ‘

AN ACT to amend, repeal and create certain provisions of the

statutes relating to peddlers, tluckel‘s, transient merchauts

~and showmen, for the purpose of making tlic statutes express
clearly the transfer, under chapter 111, laws of 1945, of the
powers, duties and funetions of the department of agriculture
under chapter 129 of the statutes to the motor vehicle de-
" partment.
The people of the state of TVasomrs'm, H’pres‘anted in senate and
assenbly, do enact as follows
Sgpermow 1. 93.01 (Iutroductory paragraph) is amended to
read : ‘ :
93.01 (Inh'oducimy paragraph) The following terms, wher-
ever used in chapters 93 to 100 or in any order, regula-
tien or standard made thercunder, have the meaning here -
dicated, unlexs the context ofhérwise requires:
Seorion 2. 93.07 (1) and (23) (Intmduetow paragraph)
are amended to read :



