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No. 465, 8.] ' [Published Jnly 10, 1945,
' CYHAPTER 409, ‘

AN ACT to renumber 20.036 to be 20,036 (1) and to ereate
20,036 (2) and 45.35 (ba), (8b) and (8e) of the statutes,
relating to loans to veterans of World War IT, and making
an appropriation, '

The people of the state of Wisconsin, represented in senate and
assembly, do enact as follows: _
Smoriox 1. 45.35 (5a), (8b) and (8e) of the statutes are

ereated to read:
© 4535 (Ha) ‘‘Veteran'' as nsed in this scetion means auy
person who served in the active military or naval service of
the United States at any time since August 7, 1940 who was
honorably discharged therefrom, or who served under honorable
conditions, after 90 days or more of service, or if having served
less than 90 days was honorably discharged for disability -
incurred in line of duty, who has been a resident of this state
for at least 5 years mext preceding his application or a resi-
dent of this state for at least one year next preceding his en-
listment or induetion into service.

(8h) The board may make loans in its.own name and on its
own behalf fo veterans for the purposes of their rehabilitation,
education or for-the purpose of aiding and assisting them in the
purchase of property or a business, not to cxceed $750 to each
sueh veteran, on such terms as the board may deem desirable.
Money received from repayments of such loans shall be paid
into and eredited to the postwar rchabilitation trust fund. The
board is herchy grauted power and aunthority to execute any
and all proper doeuments and enter into such agreements ag it
may deem neeessary to earry out the provisions of this chapter
and to charge a rafe of interest on all loans not exceeding,
however, the. rate of two pereentum per annum., The loans
granted under this chapter shall not exceed fifteen years in -
length. The board is further empowered to charge all ex-
penses of the making of the loan to the applicant. The board is
further empowered to sue and bhe sued, to make collections,
deal with and enter into eompromiges for the payment of such
indebtedness as may be due or become due to the board. '

{8e) Notwithstanding any other provision of the statutes to
the contrary, any minor who is & veteran under the provisions of
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this chapter, may execute in his or her own right, notes or mort--
gages to the said board and such notes and mortgages, when
-s0 executed, shall not be subject to the defense of infancy.

Seerron 2. 20,036 of the statuies is renumbered 20.036 (1),

Secrion 3. 200036 (2) of the statutes is ereated to read:

20.036 (2) All money paid into aned eredited to the postwar
rehabilitation trust fund from repayments of loans made under
section 45.35 (8b) are appropriated from said trust fund to the
veterans recognition board to be used by it to make loans under
section 45.35 (8h).

Approved July 6, 1945,

No. 475, &.] . [Published July 10, 1945,
CHAPTER 410.

AN ACT to amend 235.01 of the statutes relating to the convey-
ance of the wife’s interests in a homestead.

The people of the state of Wiseonsin, repr esentad 1 sc'fmte and
assemdly, do enact as follows:

235.01 of the statutes is amended fo read:

235.01 Conveyaneces of land or any estate or interest therein
may be made by deed signed and sealed by the person from
whom the estate or interest is intended to pass, being of lawful
age, or by hiz lawful agent or attorney, and acknowledged
or proved as direeted in this chapter, without any other act or
ceremony whatever; hut no mortgage or other alienation by a
married man of his homestead, exempt by law from execution,
or any interest therein, fegal or equitable, present or future, by
deed or otherwise, shall be walid without his wife’s consent,
evidenced by her aet of joining in the same deed, mortgage or
other conveyanee, * * ¥ or by her act of excculing & sep-
arate deed, mortgage or conveyance of the same nature as her
husband’s, except a conveyance from husband to wife * * %,
# % % When separate deeds, mortgages or conveyances are
ezecuted by the husband and. wife, ecch such tnstrument shull
contain a statement that it is exécuted and delivered on condi-
tion that an instrument of similair import be executed and de-
livered by the other and that neither of such tnstruments shall

. be effective until both are so executed and delivered.  Such stale-



