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"(4) Authorized officials of any orgamization whose members
are producers delivering millt to any sunch plant or in any such
munieipal milk shed may sign petitions for such auditing service
or for the discontinuance thereof for and on behalf of the plO-
ducer membels of such organization.

(5) 'Any person who violates this section by failing to pay to
the department the deductions required by this section, or by
failing to make or to keep the required records or reports, or
by wilfully making any false entry in such records or reports,
or by wilfully failing to make full and true entries in such rec-
ords or reports, or by obstrueting, refusing or resisting other
than through judicial process any department andit of such ree-
ords, shall be punished by a fine of not more than <{;100 or by Im-
prisonment in the county jail not more than 6 months, or by both
such fine and imprisonment.

(6) Adtion to enjoin violation of this section may be com-’
menced ‘and prosecuted by the department in the name of the -
state in any court having equity jurisdietion, : .

Approved June 6, 1945, '

No. 437, A.] N [Published June 10, 1945.

CHAPTER 274.

AN ACT to repeal 25.17 (8), (9) (f) and (h), 42.32 (last para-
graph after (4)); to repeal and recreate 25.28 (1) and 42.47;
to amend 25.17 (1) and (4), 42.24, 42.32 (Introductory para-
graph} and (4) 42.33 (1) (e), 42.34, 4240, 4241 (1), 42. 49’
(1) (Introductory paragraph} and (2) (Introduetory para-
graph) and (b), 4250 (1), (2) (b).(d) and (3); to create
25.17 (1a) and 42, 23 relating to the teachers’ staté retivement
system, .

The people of the state of Wi rsconsm, represented in senate and
assembly, do enact as follows:

Smorion 1, 25.17 (1) of the statutes is amended to :read-.; -
25.17 (1} To have exclusive control of the investment and
collection of the principal and inferest of all moneys loaned
or invested from any of the following funds: The several funds
of the state retirement system, the life fund, the state insurance
fund, the soldiers’ rehabilitation fund, the funds created hy sec-
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tions 25.31, 102.49 and 10259, the state employes’ retirement
Fund, the postwar rehabilitation trust fund, the postwar con-
steuction and tmprovement fund and other similar postwar. end
trust funds, and all other fonds of the state or of any sfate
department or institution, except operating funds, all funds
~ which by the constitution are required fo be contrelled and in-
vested by the commissioners of public lands, and ¥ * * moneys
in the University trust funds * = % )

Secrion 2, 25,17 (4) of the statutes Is amended to read:

25.17 (4) To aceept when necessary to profeet a mortgaOe
loan, a quit claim deed or warranty deed to the mortgaged prop-
~erty in full satisfaction of the mor‘rﬂdge debt, and to manage,
operate, lease, exchange, sell * * * and convey, by land con-
tract, * * * quit claim deed or warrenty deed, and grant ense-
ment rights in, any real property * * # acquirved by swid -
board. .

SecroN 8. 25, 17 (1a) of the statutes is ereated to 1edd

25,17 (1a) To invest any of the funds specified in subsection
(1) in loans to the Wiseonsin university building corporation
gecured by mortgages upon income producing property or upon
leasehold estates in improved real property for a term of years
where 25 years or mote of the term 13 unexpired.

Swerrow 4. 25.17 (8), (9) (f) and (h) of the stat ates are
- repealed. o ‘

SBecrron 5, 25,28 (1) of tlie statutes is repealed and vecreated
to read: o

25.28 (1) The moneys paid into the retivement deposit fund
ag provided in sections 42.39 to 4246 and all pther money re-
ceived by it from any legal sonrce, excepting sums legally dis-
bursed from said fund and exeepting sums transferred therefrom
to the general fund of the annuity reserve fund, shall constitute
“the retirement deposit fund ; the moneys legally trangferred from
‘the retirement deposit fund to the annuity reserve fund and all
other moneys received by said latter fund from any legal source,
excepting sums legally dishursed from said fund, constitute the
annuity reserve fund; the moneys derived from the surtax and
set apart for the contingent find under section 71.26 and all
_ other money veceived by said fund from any legal source, ex-
* eepting’ stms legally disbursed therefrom, constitute the con-
tingent frnd; and are appropriated to the state annuity and in-
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vestment board for cariying into effect the provisions of sections
42.20 to 42.54,

“SecrioNn 6. 42,23 of the statutes is created to read:

42,98 The state anmuﬁf and 1nvestme11t board may refund
any money paid in error into anv of the funds of the state re-
tirentent system, including moncy paid in error by an employer,
To effect such a refund the directdr of investments shall certify
. to the secretary of state the name of each person entitled to a
refund and the amount thereof. Thereupon, and notwithstand-
ing section 20.06, the seeretary of state shall draw his warrant
for the amount and in favor of the person so certified, and the
state treasurer shall pay the same and charge it to the appropria- -
tion made by section 20.725 (4).

SEerioN 7. 42.24 of the siatutes is amended to read:

42,24 The state treasurer shall be ex-officio treasurer of the
state annuity and investment board and of the state retirement
system, and shall give an additional bond in such amount and
with such corporate sureties as shall be required and approved -
_ by the state annuity and investment board, -the cost of which
shall be borne by said hoard. Any of the securities purchased
. by the state annuity and tnvestment bourd for any of the funds
whaose investment is under the control of said board may be de-
posited by the state annuity and investment bdourd or the state
treaswrer in vaults or other safe depositories oulside of the office
of the state treasurer, and either in or outside of the state of Wis-
consin, but a sefe-keeping receipt shall be delivered to the stafe
treaswrer for all securities so deposited. Every such safe-heeping
recetpt shall describe the securities covered thereby and be pay-
able on demand without conditions to the state annity and in-
vestment board or to any designated fmml wnder the cont: ol of
said board or to the state treaswrer. :

SEcroN 8. 42.32 {Intr oduetmy paragraph) of the statutes is
amended to read: )

42,32 (Introduetory paragraph) 'I‘h'e annuity and investment
board shall receive, hold, invest and pay ouf according fo law,
all deposits by the members and by the state and all aceretions
thereto and other moneys helonging to the several funds. The
funds shall be invested in securities in which domestic life insur-
ance companies are anthorized to invest their assets * ¥ % In
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making loans, preference shall be gi\ren to applications in the
following order: :

Secrrow 9. 42,32 (4) of the statutes is amended to read:

42.32 (4) TFor all othel types of loans authorized by section

. 2 17 # . #‘

SmoTrox 10.. - 42.32 (last palagraph aftel (4)) of the statutes
iz repealed.

Srerion 11, 42, 33 (1) (e) of the statutes is amended to read:

42.33 (1) (e) . In the “Contingent Mund’’ * * % gg fol-
lows:  The assets held in the contingent fund shall as of Jume
80 of each year be at least equal to the following ratios to the
present value of all future payments of benefits from the con-
tingent fund, namely: The actual pereentage of such assets fo
such present value on June 30, 1992, which percentage shall be
inereased by 2-1/2 per cent for each year thereafter, so that such .
assets shall equal such present value in '.rwt a'cceed’/m o 40 years

- from June 30, 1922

Qroron 12, 42,34 of the statutes is amended: to read : :
4234 * ¥ * The state annuity and investment board shall
make such investigations of the mortality, dlsab]llty, gervice and
compensatlon experience of the several funds as shall be neces-
sary. On the basis of such investigation the annuity board shall
determine, adopt and eer tlfy the rates at which the annnities and

- other benefits.shall be granted. The rates shall be adequate to

provide for all benefits as near.as may be at actual cost, but shall
not be less than the rates based on the minimum standard pre-
seribed by law for granting apnuities in this state. No revision
of rates shall affect adversely. the rights of any beneficiary or
onnuitant under an application made prior to the dafe when such
revision becomes effective, The state annuity aend investment
board shall from' time to time order and make sitch distribution
of gains and savings as it may deem equitable.

Sporron 13, 42.40 of the statutes is amended to read:

4240 Each senior téacher shall make a- * * ¥ deposit in

“the retivement deposit fund equal to 5 per eent of all compen-

sation received * * * for teaching service * * * pep-
formed by such teacher * * #*  Any member, or any person
on behalf of any member, may * ¥.% make * * . * gddi
tional deposits whenever said member Kas any eredits in the re-
tirement deposit fund. All amounts deposited by or on behalf of
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any teacher shall he held for the benefit of the individual teacher
" in the retirement deposit fund for the purpose of providing an
annuiiy or other benefit as provided by 42.20 fo 42.54 % % #,

SEorion 14. 4241 (1) of the statutes is amended to read :

42.41 (1) Every employer shall deduct and withhold from the
compensation as a teacher of each senior teacher on each and
every pay voll for each and every pay voll peried hereafter
# # # 5 per cent of the compensation of sueh senior teacher,
which is paid by such employer. Any person or officer whose
duty it is to prepare the pay roll'for the payment of any of said
teachers who receive their salaries from the state treastury shall,
on each sueh pay roll, indicate the entire monthly salary of cach
teacher; the amount to be paid such teacher, and the amount, if
any, to ‘be dedueted for the retir ement depomt fund, and shall
indicate on said pay roll the total of such deductions as ihe
amount to be paid to the retivement deposit fund.,

Secron 15, 42.47 of the statutes is repealed and recreated to
‘vead : ' ‘

42,47 As of June 30 of each year the'state annuity and invest-
ment board shall determine the earnings to be apportioned to the
several funds. Sueh earnings shall be apportioned and evedited
to the several funds at the rates determined by the hoard, pro-
vided that the rate of apportionment to the annnity reserve fund
shall be at least equal to the interest rate used in the valuatmn ‘
of the benefits payable from such fund.

Srcrion 16, 4249 (1) (Intwductmy peuaglaph) of the stat-
utes is amended to read:

42.49 (1) (Introductory paragraph) [Upen the expiration of
6 months after filing applieation with the retirement board hav-
ing jurisdietion by a member who has eeased to be employed as

a teacher, and whe is not on @ leave of absence from ¢ teaching

position, the aceumulation from the member’s deposits, or eny
part thepeof, may be withdrawn ; . .

Seorion 17. 42.49 (2) (Intr odnefm ¥ paragr aph) of the qta‘r-
ates is amended to read:

42.49 (2): (Introductory pavagraph) When a member has
ceased fo be employed as a teacher, and is not on ¢ leave of absence
from @ teaching position, the accumulation from the meémber’s
deposits may be applied by the member as a net single preminm
at the rate certified by the annuity board, to the purchase of an

-
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aunuity, the first payment to be made in sueh month and year,
“after the application for the annwily is received by the board as
~ the member shall direef, which annuity may be:

Seorionw 18, 4249 (2) (b) of the statutes is amended to read:

4249 (2) (h) An annuity payable monthly to the member
during life, with ¢ guaranty of at least 180 monthly payments;
and in the event of the death of the member before 180 monthly
payments have been made, the remainder of the 180 monthly
payments shall be continued to one beneficiary or divided equaily,
or ag the member ‘otherwise specified, between 2 or more bene-
ficiavies designated by the member until payments shall have
been made for 180 consecutive mouths after such annuity began.
Untess prohibited by the memtber in his designation, any such
benefieiary may eleet at any time to reccive the then present value
of his benefit in a single’'sum. Upen the.death of any designated
beneficiary after he has become entitled to reeceive monthly pay-
ments hereunder, the then present value of his benefit shall be
paid in a single snn to his estate. Upon the dewth of the mem-
ber before payment has beew made for 180 months, the then pres-
ent value of the remainder of such poyments shall be paid m a
stngle sum lo the estale of the member in cuses where no bene-
fictary was designgted or where the member’s estale was desig-
nated as beneficiary. In the event of the death of any designated
beneficiary prior to the death of the member, then upon the death
" of the member, the then present value of the benefit, if any,
which would have been payable to'said beneficiary, shall be paid
in a single sum to the estate of the member; or '

SecTrion 19, 42,50 (1) of the statutes is amended to read:

42.50 (1) Any member may, by written notice to the retire-
“ment hoard having jurisdietion, in such Form as it shall approve,
designate a sole beneficiary, or 2 or more beneficiaries to whom
any ceath beneﬁt‘pﬂyable at the death of the member shall be
paid. The member may, from time to tiine, by a like written
notice, change any of the aforesaid designations. I1f no bene-
ficiary shall have heen named by the membeyr, or if no designated
beneficiary survives the member, such death benefit shail he paid
in a single stn to the estate of the member. Such death benefit
shall be the full amount of the aecumilation in the retirement
deposit fund to the credit of the member from all member’s de-
posits and all state deposits.
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Seorron 20, 42,50 (2) (b) of the statutes is amended to read:

42.50 (2) (b) As an annuity payable monthly for life to cach
of 2 or more beneficiaries, with the death benefit used to purchase
‘such annuities divided as specified by the member. TIf the mem-
ber does not specify the division of the death benefit, it shall be
divided equally in the purchase of the annuities. If one or more
- of the designated beneficiaries dies before the member, the bene-
fit, if any; which would have been payable {o the deceased bene-
ficiary or beneficiaries shall be payadle to the surviving bene-
ficlary or beneficiaries tn equal shares.

SecTiow 21. 42,50 (2) (d) of the statutes 13 amended to read:

42,50 (2) (d) To one beneficiary, or divided equally or as the
member otherwise specified between 2 or more heneficiaries in
ingtalments certain or in a single sum. In the event that any
beneficiary dies after he has become entitled to receive part, but
has not received all, of the benefit which would be payable to him
under this paragraph, the then present value of his benefit shall
be paid to his estate in a single sum.  If the member does not
specify the division of the death benefil, it shall be divided egually
in the purchase of the anwwities. Where 2 or more beneficiaries
are designaled hereunder and oue or move of the designated bene-
fiviaries dies before the member, the benefit, if any, which would
have been payable to the deceased beneficiwry or beneficiaries shall
be payable to the surviving beneficiary or beneficiaries wm equal
shfm'es. ) . . : )

Srcrron 22, 42.50 (3) of the statutes is amended to read:

42.50 (3) In any case under this seetion Where the member
"shall not have designated the method of payment of the death’
benefit, the * # * beneficiary * ¥ ¥ may eleet which of
the methods of payment specified in subsection (2) (w), (¢} or
. () shall be used, and if the plan specified in paragraph (c) is s~
lected, he may designate the secondary benefictary or beneficiaries
theu"e-u.'n.der, as the member conld have ; in such a case where there
are 2 or wmore beneficiaries, they may elect that the method of
payment specified i subsection (2) (b) or (d) shall be wused and ~
if wald benefieiaries eannot agree npon * * *° either oné of
such methods, the state annuvity and jnvesbuent board * * ‘
may maeke payment in « single sum o each beneficiary upon the
expiration of 4 months after the death of the member, ® %

Approved Juxie 6, 1945,



