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No. 698, Al [Published February 12, 1944,

‘ CHAPTER '568.

AN AOT to amend 20.568 (1) (introductory pavagraph), 215.16

and 215.07 (9m) and 215.312 (3) ; and to ereate 215.151, 215.24

(8), 215,312 (2) (e) and (L), 215.83 (13) (e) and 215 52 (5) _

of the statutes, relating to building and loan aqsoclatlons and

making an appmpnatlon .

The people of the state of W@sconsm, repr esented in senate and
assembly, do endct as follows: ‘
Seomon 1. (20.63) (1) (mtmduetary pataglaph) of the stat—

utes is amended to read:

20,563 (1) Annually, begmnmg July 1, 1943, ® * = $47 000
and in addition thereto all fees and all other moneys received
by any person for or in behalf of the state banking department
for the execution of the functions of the department, Of this -
there iz allotted: :

SecTioN 1a. 215.07 {9m) of the statufes is ereated to fpa,d: )
215.07 (9m) To purchase or acquire mortgages from. the
Home Owners’ Lioan Cmpmatmn and take asmgnments thereof,

SzoTon 2. 215,151 of the statutes is cleated to read:

215,151, Wagr Damage INsURANOm, War damage insurance
ag provided in section 215,15 shall not be required unless the
directors of the assoelation shall by resolution demand that same
' be pr OVJdEd by borrower.

SBGTION 3. 215 16 of the statutes is amended to read :

215.16. War EML‘RGENCY INVESTMDNT The banking eommls--_ ‘

sion may, during 'a thme of war, or whenever a national emer-
! gency exists, in writing anthorize an association to invest its
funds, not exeeeding * ¥ * 50 per cent of its assets, In bonds
or .other securltles of the government of the United - States of
" Ameriea. f
Smorion 4. 21524 (3) of the statutes ig ereated to read:
215.24 (8) Whenever the contingent loss fund as required by
subsection (1) shall have reached more than 10 per cent of the
share and creditor liability, the directors may by. resolution order . -
such fund reduced to 10 per cent of the share and cv editor Ha-
bility.
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Secrion 5, 215.312 (2) (e) and (f) of the statutes are ere-
ated to read:

215312 (2) (e) Costs and expenses ineurred by the commis-
siont in making an annual examination of an association shall be.
charged to and paid for by each assoeiation. = Such costs and
expenses so charged by the commission shall not exceed the
‘amount such association may be assessed as an annual fee as pro-

.vided for in paragraphs (a), (b}, (e} and (d).

{f). The commission shall charge any special costs and expense
ineurred hecause of speecial work vequired by the commission
caused by an association not havmg proper or sufficient manage-

ment ob failing to keep its books, records and other matters in a

“standard and approved manner. An itemized statement of such
charges nmust be submitted to the aS‘SOGIathD 50 chalged by the
: commlssmn

' SEcTION 6. 215.312 (8) of the statutes is amended to read:

215.312 (3) An association -failing to pay such mwmal fees
to the banking commission by July 15 of eaeh year ghall, if or-
dered by the commission, forfeit a penalty of $10 for each day it
‘negleets and fails to pay such fees.

‘Secrrow 7. 215.33 (13) (e) of the statutes is created to read:
21533 (13) (e) After the order for final distribution has
been made; the speeial deputy commissioner of banking shall,
with the approval of the banking eommission and the eourt, as-
gign all asgets, claims and demands of whatsoever kind and nature
that may have been written off and considered worthless, to the
. banking commission, and the banking eommission is authorized
and empowered to aceept such assefs, claims and demands, and
may settle and compr omlse such demands, any moneys received
therefore shall be paid mto the general fund of the state.
Srcmon 8. 21552 (5) of the statutes is cr reated to read :
215.52 (5) Before any conversion of any association as’ pro-
vided for in this section shall be final and in effect, the wittten -
“approval of the bankmg commission must be secured by such
association. ‘
Appmved February 11, 1944,



