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the direction contained in such order; and a certified copy of the

order shall be recorded with the deed in the office of the register

of deeds in the county whore the lands lie. and shall be evidence

of the correctness of the proceedings, and of the authority of the

guardian to make the conveyance.

Section 4008—6. Every conveyance made in pursuance of an

order of the county court, as provided in this act, shall be effec-

tual to pass the estate contracted for as fully as if the contract-

ing party himself were still competent and executed the con-

veyance.

(Am. Mil, o. OCA, s. Hi.)

Section 4008—7. If the person to whom the conveyance WSP

to be made dies before the commencement of proceedings,, ac-

cording to the provisions of this act, or beforo the conveyance is

completed, any person, who would have been entitled to the ea-

tate under him, as heir, devisee or otherwise, in pane the convey-

ance had been made according to the terms of the contract or

the executor or administrator of such deceased person, for- the

benefit of the persons so entitled, may eommenoe such proceed-

ings or prosecute the same, if already commenced, and a convey-

ance shall thereupon be so made as to vest the estate in the same

persons who would have been so entitled ,to it, or in the executor

or administrator, for their benefit.

(Am. Mil, c. Wi4, s. 56.)

SECTION 2. This act shall take effect and be in fame from and

after its passage and publication.

Approved June 15, 1911.

No. 391. A.] [Published June 17, 1911.

CHAPTER 368.

AN ACT to create sections 17H6e—1 to 1786e—17, inclusive,

of the statutes, relating to the incorporation of co-operative

associations, and the fees to be paid therefor.

The people of the State of Wisconsin, represcnte'l in Senate and

Assembly, do enact as follows:

SECTION 1. There are added to the statutes seventeen new

«ecti6us to read: Section 1786e—4. Any number of parsons,

not less than five, may associate themselves as a co-operative

association, society, company, or exchange, for the purpose of

conducting any agricultural, dairy, mercantile, mining, manu-

facturing or mechanical business on the co-operative plan. Kor

the purposes of this act. the words "association," "company,"

"corporation," "exchange," "society" or "union," shall be

construed to menu the same.

(Am. 1U11, c. (,iM, s. 37.)
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- SECTION 1786e—2. They shall sign and acknowledge writ-

ten articles which shall contain the name of said association

and the names and residences of the persons forming the same.

Such articles shall also contain a statement of the purposes of the

association and shall designate the city, town or village where

its principal place of business shall be located. Said articles

shall also state the amount of capital stock, the number of

shares and the par value of each.

Section 17rt6e—-3. The original articles of incorporation or-

ganized under this aot or a true copy thereof, verified as such

by the affidavits of two of the signers thereof, shall be filed

with the secretary of state. A like verified copy of such arti-

cles and certificates of the secretary of state, showing the date

when such articles were filed with and accepted by the secre-

tary of state, within thirty days of such filing and acceptance,

shall be filed with and recorded by the register of deeds of the

county in which the principal place of business of the corpora-

tion is to be located, and no corporation shall, until such arti-

cles be left for record, have legal existence. The register of

deeds shall forthwith transmit to the secretary of state a certifi-

cate stating the time when such copy was recorded. Upon re-

• oeipt of such certificate the secretary of state shall issue a cer-

tificate of incorporation.

(Am. ten, c. wi. s-• OT-)

Section 1786e-^4. For filing of articles of incorporation of

corporations organized under this act, there shall bo paid the

secretary of state ten dollars and for the filing of an amend-

ment to such articles, five dollars. For recording copy of such

articles the register of deeds shall receive a fee of twenty-five

cents to be paid by the person presenting such papers for

record.

(Am. 1911, c. flC4, a. 57.)

Section 1786e—5. Every such association shall be managed

by a board of not less than fiv'p directors. The directors shall

be elected by and from the stockholders of tho association at

such time and for such term of office as the by-laws may pre-

scribe, and shall hold office for time for which elected and until

their successors are elected and shall enter upon the discharge

of their duties; but a majority of the stockholders shall have

the power at any regular or special stockholders' meeting,

legally called, to remove any director or officer for cause, and

fill the vacancy, and thereupon the director, or officer so re-

moved shall cease to be a director or officer of said association,

The officers of every such association shall be a president, one or
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