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STATE OF WISCONSIN ) 
)ss 

OFFICE OF THE COMMISSIONER OF INSURANCE) 

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETINGS: 

'Sl'Al'~ OF WISCONSIN 
RECE1VED AND FllED 

MAY 301980 

VEL PHIlUPS 
SECRETNitY OF STATE 

I, Thomas R. Hefty, Deputy Commissioner of Insuranee and eustodian 

of the offieia1 reeords of said offiee, do hereby certify that the 

annexed order adopting a ru1e re1ating to fi1ing finaneia1 statements 

for the Patients Compensation Fund was issued by this office May 30, 1980. 

I further eertify that said eopy has been eompared by me with 

the origina1 on fi1e in this office and that the same is a true copy 

thereof, and of the whole of such origina1. 

I I· eo 

IN TESTIMONY WHEREOF, I have 
hereunto subseribed my name 
in the City of Madison, State 
of Wisconsin, this 30th day of 
May, 1980. 



ORDER OF THE COMHlSSIONER OF INSURANCE 

ADOPTING A RULE 

Retating to a rule eoneeruing filing financial statementa for the 

PatientsCompenaation Fund. 

ANALYSIS PREPARED BY THE OFFICE OF THE COMMISSIONER OF INSURANCE 

The purpose of this rule is to establish requirements for the reporting 

of finaneial data by the Patients Compensation Fund by setting standards 

and teehniqu8s for aecounting, valuing, reserving and reporting of data 

relating to linancial transactions of the fund. Reserves for elaiMa are 

to ba maintained on a present value basis with the diffarenee in full 

valus reported as a cantra aeeount to the 10S8 reserve liability. The 

board of governara vill be authoriaed to ee1eet one or mare aetuaries 

to assist in the determination of re.ervas and the setting of operating 

fees under 8. 655.327 (3). 

Pursuant to the authority vasted in the eommissioner of insuranee 

by sectious 601.41 (3) and 655.003, Stats., the comm18sioner of insurance 

hereby adopts a rule interpreting aeetions 655.21. 655.27 (3) (b), 

655.27 (4) (h), and 655.27 (5) (e), Stata., as fol1ows: 
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Seetion Ius 17.27 of the Wiaeonain Adminiatrative Code is adopted to 

read: 

Ins 17.27 Vi1ing of finaneis1 ststement. (1) Purpose. This ru1e 

i8 intanded to imp1ement and interpret ss. 655.21, 655.27 (3) (b). 

655.27 (4) (d) and 655.27 (5) (e), Stats., for the PUrpOS8 of setting 

standards and teehniques for aaeounting, va1uing, reserving and reporting 

of dsts relating to finaneial transactions of the Patients CompenBstion Fund. 

(2) Definitions. (s) "!mounts in tbe fundtt as used in s. 655.27 (5) 

(e). Stata., me4nS the sum of eBsh snd inveated ssasts ss report ed 

in the finaneial report. (b) uFiseal year" as used in s. 655.27 (4) (d) 

means s year oommeneing July 1 and ending June 30. 

(3) linaneisl Reports. Annusl finaneial report s required by 

s. 655.27 (4) (d), Stats., shal1 be furnlehed within 60 days after the 

a10se of eaeh fi8eal year. In sddition. quarterly finaneial reports ahal1 

be preparad 88 of September 30, Deeember 31 and Mareh 31 of eaeh year 

and furuishad within 60 daya after the elose of eaeh reporting poriod. 

These finaneial reports shall be preparad on a format proscribad by the 

board of governors in aeeordanee with statutory aeeounting prine1ples 

for fire and esaualty companiea. Reserves for raport ed clsima and reserves 

for ineurred but not reported ela1ma shall be maintained on s present 

v.lue basia with the differenee from full valuo being report ed 8S a contra 

aeeount to the los8 reserve liabi1ity. Any funda for administration of 

the Patient. Compenaation Panela dorived from feea eolleetad under 

s. 655.21, Stata., ahall be ineluded in these finanetal reporta but ahsll 

not be regsrded S8 ss.eta or liabllitiea or otherwia8 taken into considers­

tion in determining asaeasment lavels to psy elaima. 
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(4) The board of governors sha11 seleet one or more setuarte. to 

aastst in the determination of reservea and the setting of fe es under 

seetion 655.27 (3) (b). Stats. In the event more than one aetuary 

ia uti1ized, the bea1th eare providera represeuted on the board of 

goveruora sha11 joint1y seleet the second aetuary. Such setuaris1 report s 

sha11 be submitted on a time1y basis. 

The ru1e eontained in this order sha11 take effeet as provided 

in seetion 227.026 (1) (intro.). Stats. 

Dst ed at Madison, Wiseonsin, this 30th day of May. 1980. 
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;//~~. ~<- /'./~ 
ThC>mas R. Refty 1/ ---;~ 
Deputy Commissioner of Inauran~. 


