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STATE OF WISCONSIN g
g8,
OFFICE OF THE COMMISHIOMER OF IMSURANCE )

1, Hareld R. Vilde, Commissioner of Tusurance and custedian
of the officinl vecords of saild offics, do hereby cervtify that the
eunexed ovder amendiug 4 rule regarding iveurauce intermediscy
records was issusd by this office December 21, 1978.

I further cestify that said copy has been compared by ue

with the origineal on file in this cffice end that the same is a
true copy theswof, and of the vwhole of euch originel.

I¥ TESTIMOUY WHERROP, I have
heveunto subseribed my oene
in the City of Madisos, State
of Wiscensin, this 2lst dey of




SIATE U WISTUNSHY
DEPARTHAENT OF STATE

RECEIVED AND HILED

DECZ1 1978

ORDER OF THE OFFICE OF THE COMMISSIOWER OF INSURANGE

Amending s Hule

Pureuyant fo authority vested in the Commissionsy of Insurance
by section 601.41 (3), Wis. State., the Commissionsr of Insurancs heveby
esends & rele as follows:

Bection Ius 6.61 of the Wisconsin Aduinistrative Code is amended
ko read:

Ins 6.6l Individeai-Intermedisey-Agent Intermediary records.

slsevhere, records of his-or-her the intermsdis

financial trausactions g@ records mﬂ&mtswmu«

m in accordance with accepted sccounting principles. Such vecords
shall leclude an sccountivg of such billioge ¢o and veceipts from

insurers or others
fer coverage provided, as have passed through the hande of the
ndividusl-datermediary-apent interusdiary, ov comparable records ou

an agency or peretnetship-wide basfe, An insurer may by written

purchasers of insurance and paymsats to fesurance-coupunis

agresuent aseume the responsibility to maintaln these recoxds for an
individesl interwediary-agent if the records cem be made immedistely
available to the comuissioner of insurance on demand,
(2) Each individual intersedisry-sgent shall maintain records
for a 3 year period piving the effecrive date of the coverage on all
newly issued contracts and fudicsting that the necsssary suitebilicy
inquiry end veplavement procedures required by Ins 2.07, Ins 2.14 <4¥ésd (3) (),
Ins 3.27 (7), and Ins 3.29 were followed for esch Swdividuei
| 1ife and scoldent and health contvact written and/ox




(3) Records vequired Ly subsection (1) 2ad (2) are ro be maintained
st the busiaens address of ghe intermediary oy the lfesurer vecorded with the
cosmissioner of Insuvence, or at anovhar location only if motice has been

provided the cowmissioner of fssurapce of such alternste location.

{4) Each agent intermediacy shall, within 30 days, notify
the commiesioner of ineurance in writing of any change Lo hkw-or-her the
Angermedisxy's business or residence address or suy change of sddvess
of location of his-er-hev the futermedisry's recovds,

HOTE: Individual iatermedisry-agent recorda which aye to be
wainvaised sod subject to exemivation by the cosmissioner of lnsuvance, are
limteed to tvanssctions vhera the Individugl intermediavy-agent serves in »
Fiductary cepacity (L.s., collects or handles presiuss from bis elients and

vempits that awount of the premium dus the carrier providing the coverage).
This recovd naiatensnce requitemsut 42 not intended to apply to individual
interuedisry-agent office sxpense accounts, general office mavagement vecoyds,
income tex veturns, of any other individeal fatersedisry-agent financial
transactions other thas finsneisl and other records divectly pertaining

to the individusl forermediary-agent iusursnce tvanssctions between clients
and providers of coverage.

Deted ae Hadimon, Wisconain, thism ,_,/Ar fay of J:Ija
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Harold Rﬁ ﬁﬂéa
Commienioner of lﬁﬁaﬂtﬂcﬁ




