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~ Office of Commissfoller of Savin s and Loan 

STA'rE OF wrscm~SIN ) 
) SS 

OFFICV! OF COMMISSIONER OF S.A:vnms A't~D T..OAN) 

r~ R. J. Hct>fAllOM, Commissioner of St.iv:ln.gs and LoAn, and custodhn 
of the Official Riai.;ords of th'! Offica of Cotnmhdoner of Savtngtt and Lcum~ do 
hereby certify that the nnne,md Ordtllr lfo. 82, conidstfog of the following 
sectionllr 

Section 1 Ame.nding Section s .. L 7 .01(1) 
Section 2 .Amen.din~; Section S-1. 17 .01 
Section 3 Creating Section S-L 18 .011 
Section 4 Amending Section S-L 18 .. 12 
Se.ct.ion 5 Cree;ting Section S-t 18.121 
Sact:ton 6 Amending Section S-L 18 .03(2) (~) 

RULES Oli' THF! OF'FICE OF 1.'TIE COMMlSSlONER OF SAVINGS AND LOAN~ tlISCONSUi 
ADMUUSTRATIVE CODE, was initially adopted by ma. R. J. McMAHON, Commbsion4'!r 
of $avinf~a and Loan, on Ma)~ 4, 1912, and init1.a1ly approv~d by th~ Savings and 
toan P~view Board on May 4, 1972 • under the procedure p-rescribed in Section 
227.02(1)(e)~ Wis. Stats. 

! furthe"!'." c~rti fy that publication of the proposed mmer1dments Vtts 
nmde in the Wisconain Adminis tr.oil ti va Re~h t:er 1 May 1972; No. 19? ~ l.'!nd that: no 
appHcntion for a public ht1!.1,dng thereon was ftled within t::he 30 day period 
prf!!sc:dhed in Section 227 .02 (1) (e) ~ Wis. StatiJ. 

I further certify that O~der ?lo, B4 •,taa finally adopted by me, 
R, .T. McMAHON• Comm:tsdonet' of. Savittga nnd Loan on July 19, 1972, and llpproved 
by the Sr;ivin.gs !'lnd Lmm Review Board on July 19~ 1972. 



I further certify that publication of Order No. 82 will be m.4de 
in the Wisconsin Administrative Register of Au~u~t 1972~ NQ. 200, and will 
become effective S$ptember 1, 1972. 

l f,urther certify that said ¢opy has be~n compared by me with the 
original on file in this Office and that 0ame is a true copy thereof, and 
the whole of iiueh origin•l. 

IN t!STIMONY WHEREOF, I have here
unto fet my hand and affixed the 
Of :f icial Seal of t:~ Savings and 
Loan C~s,ioner, located in 
Room 800, State Office Building; 
One West Wilson Street, in th~ 
City of Madison; this 20th day 
of July, 1972. 



STATE 011" WIS CONS '.In 
OJ!FlOE OF THE COMMISSION1Ut OF SAVINGS Alm LOAN 

ORD»!R NO. 82 

!N THE MA'r'rER of prescribing P..ule$ and Regul~tion8 • pursuant t:o ~uthority 

contained in Section 21S.02(12)(a), Wis. St~t$., for conducting the busin~sa of 

Savings and Loan Associations opars:ting under Chapter 21S, Wifl. Stats. 

Wl:t!REAS~ this matter was initially sppl:'ovad by the Slitvings and tom 

fi1ed during the 30 day p~riod $Ub$equent to the publication of the Qfficial 

notice of the proposed changes in the Wisecmaiu Administrative Resister, 

1md Loan Commisgi<mer and the Savings and Loan R.~view Board on July 19~ 1972. 

adopted to read: 



SECtIObl 1 

Section S-L 1.01(1) is am~nded to read: 

S-L 7.01 Designated legal holidays. (1) "th~ commissioner of s~vings and loan 

purei.u~nt to Section 215. 26 (5) , Wh. St~ta. ~ dedgriatos aG le~<111 hol:J.day11 th~ 

following days $$t forth in Section 256.17, Wie. Stats., on which no $$Vinge and 

loan ~$&ociation shall tran.aQct buetnets or be open for th~ transact;ii::u1 of buiine.u: 

(a) January 1 

(b) 3rd 11'.ondliy it1 Febriu'l.ry 

(e) Last lA.Qnday in May 

(d) July 4 

(e) ht Monday in September 

(f) 2nd Monday in October 

(g) 4th Monday in October 

(h) 4th Tl\ursd~y irt Nov~mber 

(:1) Dec~er 25 

(.j) Good Friday from 12 m. to 3 p.m. 

SJ!:CTION 2 

S~ct:fon S-l. 11.01 is ll.mended to t'e~di 

S-1. 17 .01 Frop~rty Improvement Loans •. Unless further re1:H::ri.cted pursuant to 

Seetfon 215. 20 (2) , Wis. Stats. • the D.laximum amourt t of any property improvemEmt 

loan shall not exceed $10.000 and ~hall be repaid in r~guliar monthly intH::al~nts 

within a period of 10 years. Property improvement loans may not be made to any 

officer, d:t:tector or employee of any aHociation unless that perscm is th~ owner 

and oectlp~nt of th~ property to be iniprovt:ed. 

Not'!: Property impt"ovement loans !MY be subject t:o fu.t'ther restrictions 

under Wisconsin Statute$. 



SEC'.Clotj 3, 

"I Section S-L tS.011 is created to t'6s.d1 

S-L 18.011 Ma.xi~ period of loan aroortization. (1) DIRECT REDUCTION MORTGAGE 

LOANS. Contractual monthly pa~nte on diraet l:'E!ducdon lo.ami granted in accordance 

with Section 21S.21(6)(a), Wis. StatB., shall at all titll$s be sufficient to retire 

the loan within 30 ye~r$ from th~ date ~f first payment or the d3te of any ~dditional 

adv!!!nce. 

(2) S'l:RA!GHT MORTGAGE UJANS. Mo straight t!IDl.'tiage loan shall be granted for a 

term of years gr<later than that pt'Euicribed in Section 215.21(6)(b). Wis. Stats. 

$,ECTION 4 

$$ction S-L 18.12 is amended to read: 

s.t 18.12 Pa~ticipation Lo~n0. (1) DEFINITIONS. As used in this section the 

term 0 $pptoved lendet't" mean$: 

(a) Federal 1uwings and loon aasoc:b:t:io:ns. 

(b) Ba.rik~ insured by the f~de~d Deposit !neurnnc0 Cor-port'H::!on. 

(e) In~uranee comp~nie$ licensed to do business in this state. 

(d) State-char.t$red a6vings ~nd loan aasociat!ons insured by the Federal 

Savings and Lonn Insurance Corporation.; or oth~t' ineurin~ bodies approved by th.e 

Commisdonar. 

(e) Stat~ ... cha:rtared savings ~ml lean associatioi:rn org&nbed under Ch. 215~ 

Wis. Stats.~ which ~il:Harsr accounts t'l.t.'(!! not in~ured,. 

(f) Othet' instrumentalities ot' cot:porations orgaribedJ OWt'IQd, or controlled 

wholly m:: in part by thh stat1a or th~ United Stll'!J:es. 

(g) T.a?I: e:irempt org~1b.ations operated under subsection (a) of Sec.tion 301 of 



0) LOA• tn'.ftlM lO"~ tie?.~ AllN'i.. Any a$~1~tion ~Y' ftilteh~~~ a 1u11t'ti~tp~tit1~ 

!.t1t~'ffj1Jt :f.11 1o~us ~ra th~ at1:·;,iu~tJ,:y of t'f!:;tl ~1tdlt:~ lo:.:t~t~d ilri,tll1~ :U:- ilU~.1 h:ttdt~~ 

~?:~"- au)! d~f'in~d :ln ~ 115. 21 (2) :t(1 ~pp'tq~d and ~:y li~d l '1'l p'1:ttiG>:tp~t:f.Elg 

i~lt~~~t!f~t:. in a~t 1GM t() ~&:1 'tir¢hia•~r. 

ptir.ah,~ia~ I!\ ••~tie!p.t1Umg htt$riu~t in l~~n~ ~ th~ l'Hlmu:ity of ifh~ .. t:Y'll~u l!)t u~thet" 

p~~•rtt~~ 1o~at~ beyond !t~ tlO~t t~ndtn~ ~~~- ~ defi~~ in See. 

(~) ~>,1.1. 1o1'i~ is ~w~t<H1~nt tn~tn~~d ct> i~~",\"1i1nt:~ed; at< 

{b) '~Ml orl$1n~tin~ lf';11tH$.tU" et~Uf'i@$ t~t.z 

(1) th~ $•tJ•1Jrtty Pt'QPllliJ:tjl' h l~eat~d vithin ttlit t'•1~.:t t~dit<g •tUr~~. 

01) A~y 1~~ iti t:rr~ea$Jt of 8()'t of l:1lff1!'~$.3ed v1d~e. 8h~U Ii»~ furth~r 

~oUl\lt(!!!'~lh•d 1'.t11 P"t'-t1\S'i.~~d s.,.t;. t.1'.10. 

Ai'ty ~~c.d•tloo itit:U p~t-U~ipattng tu 1~$ to ~'1 purch~~uu:s ltle&t~d 

b~yortd it~ ~1 lendtni ~;?"!!~. 

(4) ~"1:'$Nrl0l:i t-tlQU?M~. 'ntit t.\d~!rr~.una l~lid~~ ln .il!U (H!~~~' !'.l!.t-,.tttl ret.etn at 

l1ttast ~ tO'l tntiiw~t tri ~<liaJ:t 1•an i~ whi~h .~ ~llrttd,.,ati~ in~~t(Hit :bi sold~ !'hlill! 

$1i'tUi:n$ tn!Jt:f,tut'.t~ !ihll:U t1e1t'tify tG -u. 'PU1'Ciut~~;J;'I t:~t Si;~~h :t.nt1"~-til!Hi: wttl bill! 

t'~t~iMd, 

(') fqC~! Of Ai$'E'la,. Th~ ~l~l."•g~te ~ult af p411;rthtp1.tfo~ lntei'~.al.ltlli ~teh,~fl@d 

1t~ll ftz!)t ~f!11 t!1 1~~~ that !.$ ~~~:r~t !til#Jf.fit~d B'f ~~'t~r~te~~. 

(&} t.OAtt noctW.Jr.~tAt:ro~., {a) ~r.~J~ite .~t.!ilftl~il~ .. •1~~ tf ri~t,~.lp1d:;\r.m_,t2f!l•'-~· 

!hll'lt &lW! w1.>')tt1' of riny f'4~tftif11ttton 1~,n ~hall ¢t7lf~t$in oiil.y' th(t 

'!'.!~ ~f th~ 0~~ .. gtn.fltir'g for1e!•r ~!Ji t1'~ t~rt~~.g~~.J'I ~tiJ r.Jh~U tiiJ. t'<at~i~cl by a~dfi 

(~) .~Jr!slJ...R!!.~!n,J:&t·~h .. ~~!'lt: 1tru!,.t~.!!t~J'Ztii!..£'!&~.!c· ~ch p~t><t:t.cti'~-dOli~, 101.);t'i 

th411U h~ ~vid'~rn:: \\!~ hy '11. p.t!ll'ttd,r~~ici:~ (';r,,d l~n c.r.:1rt,i.Hc~t~, 



seet!on (S~L) of the Wis. Adm. Code. 

$...L 18.121 Loana ~• ..Toi11t Mortgngee With othe11 Lend~rs. (1) Any a1uod.ation m..,y 

make ,joint loans W'ith Otha:t:' approved len<.let'S M defin~d in S ... L 18 .12 (l). J'tttcb 

(S-L) of th<'!Wis. Adm. CodG!. 



S-L 18.0.3(2) (a) Th.fl: aggregate of mortga.g~ loans l!ill!H!Ured by ucc.mmi.ercial ... ',CypeH 

property shall not excQd 18% of the tout ai:rnets of the MSOl"iat:ion in accordance 

~ith Sae. 215.21(7)(c). 

IT IS FURTtmR ORDERED. that Order No. 82 aha.11 become a part of the 

Rules of the Colmnissioner of $(!:vings and Loan, Wisconsin Adminbtra.tiw Code, 

effective the fir~t day of t;he month foll~ing publi~~t:ion th~reof in the 

Wisconsin Adttd.ntatra.tive R.eg;isteJ:> for August 1972, No. 200. 


