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State of Wisconsin \ DEPARTMENT OF EMPLOYE TRUST FUNDS

Clyde M. Sullivan

Secretary

30 WEST MIFFLIN STREET
MADISON, WISCONSIN 53703

October 9, 1970 TELEPHONE 266-3285

AREA CODE 608

Mr. James J. Burke //f\)f‘]» /{' (
Revisor of Statutes P
State Capitol

Madison, Wisconsin 53703

Dear Mr. Burke:

Enclosed is an Order Adopting Rules and a Certification of such
rules.

The original in each case has been forwarded to the Secretary of
State.

Sincerely,

(7. XWQQM

C. M. Sullivan, Secretary
Department of Employe Trust Funds

CMS 1w
Enc.



Stete of Wisconsin ;
Department of Employe Trust Funds; 8s

Wisconsin Retirement Fund Buresu )

To A1l Whom These Fresents Shall Come, CGreetings:

I, Clyde M. Bullivan, Director of the Wisconsin Retivement Fund,
and custodian of the official records of sald Fund, do hereby certify that
the annexed rules, relating to the operations of the Fund, were duly approved
end adopted by the Wisconsin Retirement Fund Boerd on September 25, 1970.

I further certify that said copy has been compared by me with the
original on file in the office of the Fund, and that the sams is a true copy
thereof, and of the whole of such original,

In Testimony VWhereof, I have hereunto
set my hand at the Capitol, in the City
of Medison, this 9th day of October, 1970

Yok 71, £00,,.

Clyde M. Sulliven
Director
Wisconsin Rebtirement Fund



ftete of VWisconsin
Department of Bmploye Trust Funds) 88
Wisconsin Rebirement Fund Bureau

To All Whom These Fresents Shell Come, Greetiogs:

I, Clyde ¥, Sullivan, Director of the Wisconain Retirement Fund,
sud custodien of the officiel records of seid Fund, do hereby certify that
the anpexed rules, relating to the operations of the Fund, were duly approved
end adepted by the Wisconsin Retirement Fund boeré on Beptember 235, 1970,

I further cerbify that said copy has been compared by me with the
original ¢u file in the office of the Fuand, and that the sawe s & true copy
thereof, and of the whele of such originel,

In Testivony Whereof, I have hereunto
set my hand &t the Capitol, in the Oity
of HMadison, this 9th day of Oectober, 1970

Clyde W, Bullivan
Director ,
Wigeonsip Netirement Fund



Order of the Wisconsim Retirement Fund Boerd Adopting Rules

Pursuant to authority vested in the VWisconsin Retirement Pund Board by
Bection 41,0k (2) (e), Wis, Stats., the Board sdopts RET k.50 and RET 6.60 (2)
(Intro.) to reesd:

BET 4,50 Combination of Optional psyment plans. In lieu of & retire-
went anouity in the normal form, any participant may, subjeet to the provisions
of sub. (3) of this rule, elect to receive the actumrial equivalent thereof as
a combined-option sanuity determined by one of the following procedurest

(1) A 1ife ansuity with a guerantee of 180 monthly payments

combined with e sagm security integrated apnuity, computed as
follows

(a) Determine the mmount of the annuity in the normal form.

(b) Multiply the smount determined under par. (&) by the
actuariel eguivelent factor A from Teble E-2 inter-
polating for the exast age of the partieipant et the
date the annuity begins,

- TABLE B-2
FIFTEER YEAR CERTAIN INTEGRATED ANNUITY

Age FACTOR A FACIOR B
55 93337 59223
56 92659 63800
57 91910 68748
568 91079 ~Thogk
59 a%’-ﬁé '79666
60 89129 86090
61 87991 92793
62 86732 1,00000



(e) Determine the emount of the estimated primary social
security benefit payeble at age 62 by applicetion of
Ret 4.015 (1), and multiply such emount by the setusy-
ial equivelent fector B from Teble E-2 interpslating
for the exact age of the partiecipent at the date the
annuity begins, '

(d) Add the amount determined unmder par. (¢) to the
amount determined under par., (b),

(¢) The emount deteymined under par. (d) is peyable monthly
Guring life and termination with the payment due in the
month in vhich the participent ettuins age 62 end the
month in which the participant attains mge 62 mnd the
amount peayeble monthly during life thereafter will equal
the amount payable prior to sge 62 reduced by the esti-
‘mated prinery sociel security benefit peysble at age 62,

(£) The total wouthly enmnuity peyeble to the bemeficisxry or
beneficieries in eny wonth after the death of the amui-
tant and prior to the expiry of the 180 month gusreantee
pericd shall be the amount of the mmnuity which would
have been paid in such month to the snnuitent if livisg,.

(2) A joint survivership snnuity ccubined with & sceial mecurity

integrated amnuity, computed as follows:

(o) Determine the ssmount of the anauity in the normal form,

(b) Multiply the smount determined under per. (a) by the
agtuarisl equivalent factor from Table J-Joimt Survivor-
ship besed on the ages of the participant aend the bene-
ficiery on the date the snnuity begins.



(¢) Determine the amount of the estimated primery social
security benefit payeble st age 62 by epplication of
Ret 4.015 (1), and multiply sueh emount by the sctusr-
{6l equivelent factor from Teble E-3 based on the eges
of the perticipant end the beneficlery on the date the
annuity begine. Teble E-3 may be extended as required
to other ages on the same sctusrin) basis as the values
abown herein.



§A§LB E-~-3

SURVIVOR IETECRATED ABNNUITE

__AGE op AGE OF PARTICIPATING ENPLOY

0.59991  0.63268 0.67968  0.T31hS
IBS MOBE 0.5929% 0.6355h 0.68230 0.T337h
‘ 0.68k98 0.73610
0.73851
0.7h09T
0.7h3hE
G.Theol
0. 74857
0.T511h
0.73372
0.75628
0.75688
6. 76137
0.76387
0.76633
0.T687h
0.77110
0.77341
9.7TT566
0. 77785
0. 77998




(4) Add the smount determined under per. (¢) to the smount
determined under par. (b).

(e) 7The mmount determined under per. (d) is payeble monthly
during life end terminating with the payment due in the
month in which the participant attains age 62 and the
amount payable monthly during life thereafter will egqual
the ampunt peysble prior to sge 62 reduced by the esti-
mated primery soclal security besefit paysble at age 62,

(f) The totel monthly annuity paysble to the beneficlery in
any month he survives after the death of the participent,
shall be T5% of the amsunt of the apmuity which would
have been paid in such month to the partieipant if
living.

(3) No combined-option annuity may be elected if the smount pay~-
able monthly thereunder to the participant during his lifetine after
attaining age 62 would be less then $25.00.

(End)
(Hote: Rule RET k.50 de to be effective for amuitiss
which are epproved after December 31, 1970.)
Ret 6,60 (2) (Intro.) An inereased annuity es provided under sub,
(1) hereof shall also be paid to eny amnuitant vho ves granted a vetirement
. amnuity vhieh began prior to Jemwary 1, 1969, if such ennuity was termineted
effective prior to November, 1960, and if much ennmuitent upen subseguent
retirement is or ves granted another retirement amnuity provided:
(End)



(Note: Rule RET 6.60 (2) (Intro.) is to be effective
as provided in s. 227,026 (1), Wis. Stats.)

Deted October 9, 1970

(f{/;e@z s A %[’QWNJ

. Clyde M. Sullivan
Director
Wiscongin Retirement Fund



