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OFFICE OF COMMISSIONE

STATE OF WISCONSIN )
) ss
OFFICE OF COMMISSIONER OF BANKING)

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETINGS:

I, Roger L. Heironimus, Commissioner of Banking of Wisconsin,
and custodian of the official records of said Department, do hereby
certify that the annexed, newly-created rule regulating the Sale of
Credit Life and Health and Accident Insurance in Connection with Credit
Union Loans was duly approved and adopted by this Department on the
Eleventh Day of March, 1970, and is to be effective as provided in
Section 227.026 (1) Wisconsin Statutes.

I further certify that said copy has been compared by me with
the original on file in this Department and that the same is a true
copy thereof and of the whole of such original.

IN TESTIMONY WHEREOF, I,
Roger L. Heironimus,
Commissioner of Banking,
have hereunto set my hand
and affixed the official
seal. Done in the City of
Madison, this Eleventh Day




GEDER OF THE

FTING RULES

Pursuant te mhm‘igy vested in the Commis > of
snking with the appreval of the Credit ﬁm WW&
éy Sectien 186,23, Wiscensin Stats., and pureuest to the
procedure set forth is Ssetiom 227.02 (1) (e), Wiseonsin
Btats., the O egioner of Benking heveby adepts the
fellowing zule;

IHAPTER BEG 58 is ereated to vead as follows:

CHAPTER BKG 58

BALE OF CREDIT LIFE AND HEALTH AND ACCIDEN]

CTI0B WITH CREDIT UNION LOAK

“Bkg 58.01 COMMISSIONS. C(redit Life end Health and
beeldent Inswrence sold  in connectios with eredit uaion
losas is dirvectly related te the business of eredit waiocmg
In order to elimisate the pessibility of a conflict of
interest, the commissions on the sale of such insursnce
sest be paid te the eméiz unien end bescms a part of that
eredit enion's gress incoms

“Bkg 58,02 REPORIS T¢ JURAHCE COMPANIEE., Coples of
#ll veperts te the ;Eaﬁm'm e mm of iasersace sold iz
:omnection with these losns ghall be retalsed by the credit
enicn for a peried of twoe years.”

The rule eonteined bevein shall take effect az provided
in Seetien 227.026 (1) Wiscenmin Htats.




