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originsl on file in this Depar
and the whole of such original.

IM TESTIMOWEY WHEREOF, I have heveunto
get my hand and affimed the 0ffisial
Seal of the Savings end Losn Depariment,

] 502, Wil Parm State
e Bullding, LBO2 Sheboygan Avenus,
in *ézh@ f”’my @:af’ ?@aﬁi&mg this 1st day




SAVINGS AND LOAN DEPARIIOAN
SPATE OF WISCONSIN

1% THE MATTER of presoribing Pules and

tained in Sec. 215.02(12)(s), Wis. Stats., for conducting the
@%G m@r Qhﬁ?h ngg ﬁi&w 3’&&%@.

business of savings and loen associations
’ %@1&@ 3;%%? %9“59?, ﬁ &«5 m@%é W %@?&1
arnings Distribution

Savings and Loan

A, the Pedersl Board by the adop
wbered FALIC-2,73 and PAIC-2,7T48, established regulations
tion fate Controls for insured, state-charterd ¢

Rules and crealte new Rules of the 5=1 Zection of the YWisce mlstrative

de to conform to Public Law 09597, B9th Congress and the Rules as m

by the Pederal Home Loan Bank 1bs of said

Public law 39“‘5%5

wing eleven (11) Sections of the

fwles of the Savings and Loan De nigtrative Code,

is hereby adopted to read ass



SECTION 1

eel end recreate par. 2, Secbion IV of Ses. 8-1 3.01 to resd asm

(2} 211 members shall participate equally in the dlstribution of earnings,

except for bonus poyments under 2 bonus plan, prorats o the amound

padd dnbo savings sceounbs; plue dstributed eaming

thereto, and exvept a bowss plan on single payment
certificates, and except varisble earnings dlstribution rete plans
on single ps
with the Rules and Regulations of the Saving

Wis. Adm., Code, and the fules and Regula

ment variable rate certificates, isgued in accordance

Apcounts by the Federal Savings and Loan Insurance Corporats
provided, however that earnings need not be distributed on savings

aceounts heving 8 withdrewal velue of $10 or less, and

ghall be created with respect to the distribuition of assets upon

veluntary or inveluntary liquidation or dissoluticn of the

assooiation.



SECTION 2

To creste eebion 5-1 5,08 to resd asg

ﬁ“ﬁi go%

SINOLE PAYMENT VARIABLE BATE CERTIFICATE

(1} any maxém%im thet has adopled the method of @imr@mm@% earnings
ot warisble rates under the provisiom of Chap. S-1 2k, ¥is. idm.
Code may vee any ong of the following spproved formst

(4)

Oobion Mo, 1 Permits dlotribution of regl

ar saynings declared

by the board during the guallfying period on wvegulay distzribution
dates, and the payment of exbra samings upon completion of

gualifying perlod,

This certifies that _holds 2 8 (1)

Single Payment Variable Bate Usrbilicete in bhis agsosition subject

to its Articles avaf’ mﬁammwm, Eylm s Chap. 215, Weeconsin Statutes,

%ﬁh%m@m Administrative Uode and Rules ami Qmammm fw Insurance
ounts of the @@m Sevings %.m% Loan Insurance Corporation.

are distriutable on e amow
ad by the bosyrd of direchors.,

b of this certificate asg

vegulay mmﬁ,ﬂg@
rering: mamm@m UPOn
period on (@m@} e ®

istrimbion @a.
completion of the

This certificate ghall continue for successlive qualifying periods of

(2 memthe esch unless cencelled by wribten nobtice of the
association to the holder 30 days or morve prior to the ewpiyation of
8 gqualifying period, with sarnings as herein provided paid to the
dete of cancellation.

Witness the seal of the undersigned and the signature of ils duly
authorized officer, this the day of 9 AP

Sevings and Loan isscclation
o Wiagnomsin

{Futhorized Signature)

ﬁl%

{z Ima@% &' ma&m& not less then & nor mors then 12

@ e




(B) Opbion No, 2 Permits distribution of pegular esmnings declared

by board during the qualifyling period on repnlar distribabtion

detes, end the payment of extra enrninge upon complebion of

qualifying veried, and the insertion of the botal rais of retum
is

thab/enticipated to be paid to the holder thersol.

HTHOLE ?ﬁﬁ%ﬁ% @%Lﬁ HATE 3$%T1?E“§TL
Tert. Ho. VR
This ﬂ@rﬁ@fi@@ that holds 2 & (1)

Single Payment Varisbie labe Lertilicate in this sssociabion mablech bo
its Articles of Incorporation, Bylews, ‘hap. 215, Wsconsin “hotutes,
Wisconsin Administrative Zode snd Mmies and Regulations for Insurence
of Accounts of the Pedersl Sovinge and Lonn Ineuprance CUorporsblon.

Earplogs are dlgtributebls on the asmount of this serbificate az

determined by the bosrd of directors.

flegular earnings as debtersined by the board ghall ba disbribubable
during the qualifyving veriod on the assoviation®s vegular samings
distribution date. Zxbtia earnings shell be dlstribubeble upon
completion of the gualifying period on  {date)

It is anbticipated, subjest bo final determinetion of the %@&rﬁ; mﬁa@
the holder will be pald eswrnings at the pate of (2}

per avowm on the gualified amoun :

Tnlz certificate ghsll comtimye for sucoessive quulifying perdods of

{3 months each wnless cancelled by written notice of the asso-
ciatiom to the holder 30 days or more prior to the expiraiion of a
qualifving verded, with eamings as hevein provided puid 4o the dale
of caprellation.

WITHESS the seal of the uwpderaign
anthorized officeyr, thi

e2d and the siznabors of ite duly
Gay of ) .

Bavings nnd Loan Association

» Wizoonsin

-~ {Authorized ﬁigﬁ&%ﬁ?@}

{1) Insert zmount of cerbificate
gg} Insert the total snbleipated rate of reburn
V  Insert & mmber nobt less then 6 nor moye than 12




{C) Opbiom Ho, 3 Permits the payment of the tobtal siated ratumn

of samings on qualified amounis st the empiretion of stated
periods, and also imposes o penalby dn the form of 8 deoreused

garnings on withdrawels prior to the axpirstion period.

SIHGLYE PATMENT VARTAWLE RATE CERTIFICATE

This certifies that nolds = B_ (1)

Jingle Pawment Yariable Rate Certificate in this sssociation subject
to itz Artieles of Ineoysorabion, Bylswe, Chap. 215, Wisconpin Statutes,
Weconsin Aduinistrative Code and Hules and Asgulations for Insurance
of Apcounts of the Paderal Srvings and Loan Imsurance Corporaiion.

Barnings aye dlatribulable on the amount of this certificale ap
determined by the board of directors.

On the qualified amount of this certificate at the expiration of
the period ending _ (date) s it is enitisipated, subject
to final determinalion of the board, thabt the holder will be paid
raings abt the rate of (2) @@%@@nﬁ per svemm. Amounts
%i%&arawm prior to such dabe shail receive sarnings on the following
basis, but in no event less than 0% of the regular rate of sarmingas
Unless the funds, represented by this certificaie, have been oulstand-
iﬁg for & period of not leass than 6 months, 2z the yesult of an
change of existing savings accounts or of the opening of 2 new
&aﬁ@ﬁm. a8 of the dote hereof, sormings shell be disbributed st a
rabe squivalent $a__(3) % of the regular ennounced rate.

This certificate shall conbinve for &u@ﬂ@wﬁiw% guslifying @@?&@d&
(h) mﬁhﬁ ench unless cancelled by writben notlos of the

ﬁaﬁ@ of ﬁ%ﬁ@@ll%ﬁi@ﬁa

WITHESS the geel of the undersigned and the sigmature of lts duly
authorised officer, this the doy of s 9 e

Savings and Losn Assovistion

s Wisoomein

{Inthorized Signature)

(1% Insert amount of ceybtificate
Insert the total anbieipabed vate of reburn
(3) 1Insert the percentege of regular earnings raté to be paid
on withdrawals prior to completion date
(L) TInsert s number nobt less than 6 nor more than 12

e




ot verdable rate certificates szhall be deied snd issued
on the dete when lsgned in ewchsnge for an existing rezwlar acoount

g amount are

i

or sccounts or on the date when funds in the guwalilyin

roosdved.



SECTION 3
To create paragrapbs {a) =nd () in subsection 2-L 10.01(1) io read as:

{a) The maximum retes of earnings imposed by Section Se1 23.0h,
Wis. Adm. Gode, for associblons, vhose members’ accounita are
insured by the Federel Savings and Losn Insursnce Corporation,
shell not apply to Bomue Accounte for sysbematic savings in
foree as of Sevtember 21, 1966,

(b} A1l Bonws Accounts for systemebic savings, opsnsd afber
Sembember 21, 1966, by ssgociations, whose members! sccounts
ape insured by the Federal Sevings and Losn Tnsurance Copporation,

7

are subject to the maximum reburn resbriction of 5.25% pepy anmum,

On guch bopus sccounbts the reguler avmounced sarnings rate vlus

the bome sapnings rate canpobt szceed 5,257 per anmm.



To srewts parvegravhz (a) and (b) in subsection 5L 10.72(1) to resd ase

{2)

The moximm rates of sarnings imposed by Ssction S-L 23,0k,

Wise Adm. Uode, Tor associatlions, whose nembers' accounts are
jnsured by the Federal Sevings and Leoan Tnsurance Oorporation,
ghall not apply to Domues Accounts issved under the permissive

subhority of thies mection and in force ss of Seplerber 21, 19066,

EBffective Zsplenber 22, 1966, sgsociations, whoze members®

agcounts are ingured by the Federnl Savings and Leoan Insurance

GCorporation, are prohibiied from offering bobus scoounts to

their menbars wnder the permddsaive authoriby of this sesobion.



SECTION S

To greate paragraphs {2) and (b) in subsseiion 10.03(1), to read asm

{2)

Eaa

The meximum rabtes of sarnings impossd by Section S-L 23.04,

Wis. hdm. Code, for sssociabions, whose members' sceounts are
insupred by the Pedersl Savings and Losn Insurence Dorporsbion,
shpll mot spply to Borus Accounts issued wader the permissive

whar 21 4 Ef?% @

authority of this sestion snd in force ms of Septe

Effective Jeptember 22, 1966, associations, whose menbers!

aosounts ave insured by the Pedersl Savingsz and Loan Insurence

Corporation, are probibited from offering bonus accounts to

their members wnder the permissive suthority of this sectlon,




SEGTION .

To creste meotion S-I 10.0L to pead nss

8-L 10,04 B

(2)

Any sspocintion, with an anpounced esrninge diatyibubion rate of
L. 758 or less per sromm on regular accomnis, ne defined in
fubssction S-1 23.,02(1), Wis. Adn. Oode, may offer Somma Farnings
in addition %o the regulay srmovnced rebte on single pewment savings
acoount cortificates, as subhordzed undey Jec, 8-L £.03, Wis. Adm,
tode, dssved in smounte of nod less than 231,000 and beld by the

aswners thereof fop a continuous peried of not less than 6 months

nor nore Lthan 12 sonths.

ps Hate and the Specification
zs_lccount, Certiticates

{n) Under the permissive suthoriiy of this mesiion, any non-

neured sevings and loan sspociation may, by rescolntion, fix

the yate of

bomus sanings end speeily the mindmum

gingle paymenl ssvings acotunt certificates eligible for
parbicipation in such boms samings,

(b) Under the pemmissive authoriiy of this sectlon, any association,
whose menmbers® asvounits ave insured by the Pederel Savings snd

Loan Insurance Uorporetion, mey by resclubion fix the rate of

2

benus esrnings and specify the winiwom amounts of wingle peyment
savings sovount certiflicetes ellglble for perbicipation in such
borms samdngs, provided thab the agyresate return, sonsisting
of the reguler amnownced rate plus the bonms ebmings yable does
Bl £3.05(1), Wis. A, Code.

] On

nov #

% preseribed in Sectiom



(3)

Specinen Resolution for Bomus Barnings on Single Payment Certificates

Mieen motlon of , seconded by , and capried,

the folloving resolution relstive bo Bomus Bemnings on Single Payment
Savings fecownt Cerbificnites suthorided by Sec, S-L 10.0h, Wa. Adu,
fode, was adopbed pursusnt to Sea. IV {8)(a) of the bylawst

YWHEREAS, the directors of the (1) SATINGS

AND LOAN ASSOCIATION of (2) . s Wisconsin, have

given congideration for Bonus Barmings of {3} % psr amwnm

on pingle poyment Sevines Acoownd Certificates, issusd in

amowrits of $ (h) ___or more, snd held by the members for
s contimmons pericod of uot less thin & months nor more then 12

manths under the permisgive subhority of fse. -1 10,0L(1), Wis,

RE, BE IT RESCLVED, thet, effeciive this date,
the  [1) . SAVINGS AND LOAW ABSDCTATION of _ (2) B

Waconsin, shall be oblipated Lo pay = Bonus Farnings rate of

(3) 2 per annuws on Single FPeyment Savings Avcomnt Cerdie

ficates issued in emounts of 5 Jvﬁh} . or more and held

by the member for a continueus peried of not less then & months
noy move then 12 months.

Vany member, desiring bo perticipate ln Bonug Barnings on Sinzle
Payment Savings Account Cerbificstes, held for 2 contdpuous
vardod of not less than € months nor more than 12 months, shall
execute an YAPPLICATION AND AGHEEMENT 20 BOHUSY, the form and
aontent of which Pollowss

(1) Insert Neme of Asmocisbion

{2} Insert ¥ame of Oity

(3) Insert robe of Bonw

(é@ﬁ Tneert mindmus egualifying ap




APPLICATION AND AGREMMENT FOR BOWUS

The wndersigned heveby execuie this sorilicablon and sgreement for Bowus
undeyr the Boous Flop of the (1) ‘ Savings and Loan Asgo-
ciatiom, (2) , Maconsin, herelnsfier set forth, subject
o the apsociation's Articles of Incorporatiom, Bylaws,; Chep. £15,
Wisconsin Statutes, Wigconsin Administretive Code, end Rulea end
Bagulations for Insurence of Accounts of the Pederal Savings and Losn
Insursnes Coyporating,

It iz wndersbood and agreed that the funds evidenced by Tertificate

of Savings Agcount Ne._ {3)  , which shall be mainteined si not less
than $ (1) , Yor (%) months, commencing from the
date of Ghls Agreement, way recelve exire earnings of__ {5)
cent rer anus in sddibion to the regulsr esralngs peld on

Thie Applicetion and Azveement for Borus shell econbtlnue for successive
gualifying periods of _(7) months esch, wnless cancelled by written
nobice of the Associstion bo the holder 30 deys oo more prior %o the
suplration of the gualifying peried, with sarnings es bersin provided

P % Feom gl B # 2y g el
padd o dete of cancellsiion.

It is snderstopd and agresd thab exlre sarnings applicabls Lo guch
socounbs during the required period sghall be paid st the eand of such
period or on the newt resclar earninge distribution dote.

Signed st (2} , Winpensin, this___dey of e )

Signeture ol Hember

Signature ol Hember

Tidrest of Hemper

() e S8ovings and Loen Assoviation

Insert name of Associntion
Insert neme of City
Insert mumber of cerbilficate

Insert meount of certilicate

Inzert a muber of not less than & nor more then 12
Inegrt pepoentage yabte of bomms earnings

Ingert o mumber of nob Lless than 6 noy more than 12

S T, F R g e
R T e L

"4 certified copy of thiz resclution shell bs subnitied 4o the

Commisgioner afler adopition by the Board of Directors.?

12w




(L) Yorice of Availability to Members

Bach ssseociabion, which debermined by resolubion, as described

in subsection {3), to pay bomus earnings on Single Payment Savings
Account Cerbificates, shell within 30 daye give notlce of suzh
determination by 2t least one of the following mennss

bers havipg & withdrawsble sceount

of 2t lesst the owalifying smountsy op

{b) By pusting of a notice in 2 conspiouous place in the office
of the sssochblbion for so long asz the sasockiion conbimen
o oifer the plan; or
{e) By publication in & newspeper of menersl eirculation in the
gity or counby in which the office is located.
(5)

Homms saynings on glngle poyment savings sooount cerbificates
shall be peid at the ond of the initlsl gualifying period or on
the next susces

ding earnings distribution debe following the initial
mpalifying periced of ownership.

{6) Bonus Reserve

Bonms eernings wipaid at any regular distribobion pericd shall be
Lully reserved by appropriste enbries,

(7) Discontimuance of Boms Plan

Appropriate nobice to holders of single payment savings cerbificates
partieipeting in Borus Barnings shell be made 30 daye or more

prior Yo the expirsbion of a gualifying veviod, when the board bf
directors, by resclubion, determines bo discontisue the boous plan.

(8) Forfeiturs of Bonus

In the event & menber sppliss for a partisl withdrswal on a single
payment saviags certifisste, either during the iniiial qualifying



Sy

papriod or subseguent renswsl qualilying pericds, a1l right to
rarticipate in bonue ssrndingg shell be fordeited.

oe of Pasabhooks Prohiblted

nting of or abtiaching of the single pryment savings

acapunt cerbilicnte and the application and agreement form in 2
passbhook or an acoount book showing 2 yecord of paymenita and
withdrawale i3 prohibibed,

g it B T g g e | 4% > e e g . 63 95
certifieatlon by Aaseciation's Ablorney

the sasccistion iz one whose wmembers' accounts are insured by
the Federal S.vivgs and Loan Insurvance Uorporstion, the association's
atborney st submlt an gpindon to the Pedersl Sevings and Losn
Insurance Uorporation thabs
{2) ‘The sssocistion's Arbicles of Incorporstion and Bylaws and
terme of any other currently izsuved forms of accounts are not
ineonsiotent with the Sules and Resuletions for Insurdnce
of Accownbe; and
(b} The associstion's driicles of Incorporation snd Bylaws
permit the paymant of boous %&r@iﬁgﬁg and
{¢) The security form of the single peyment savings scoount
certifionte conforma o YWisconain low.

74,

Surervisory Avoroyel Svidenoe

If the aspocistion is one whose members' accounts are insured by
the Faderal Jsvings and Lomn Insurence Corporation, the ssgockbion
st pubmit evidence to the Federal Savings and Losn Insurence
Corporation thet the Savings and Losn Commlssioper of Wiseonsin heg
no objection to the issusnce of the spingle payment savings accound
form in comechblion wibth 2 bonus sgresment ss authorized under thisg
gention.
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{13)

Y

savines Beoownt Cerbificates

PRy %I‘i»ﬁ

Mo szsocistion may dszve any sgingle payment savings sosount
perbifinate parbicipating in bomus esrnings st any bime when

the agepregate of single payment savings sccounts participating in
horwe earnings unﬂ@?'th@ ?@%miaaiv% awthority of thiz section,

and any other savinge account pardiedpating in bomis esynings

under Sections 5-1 10.01(2), (3}, (L), (5}, 5-L 10.02 and 8-L

Q.0%, Wa. Adms Code, and single payment varisble yote serbificates,
igaved wnder Chap. S-L 20, Wis. Adm. Cods, exceeds 50% of the aseo-
shabion’s total savings copiial.

Regmiar Acoounts Zxchanped Tor Bingle Payment Borms Certificeles

Hembers holding sevings acoowntz, evidenced by elther pessbooks or
certificates of sevinge sccounts, may exchanze such accoynt op
accounts to single payment bonus cerbificates in qualifying smounts
without losz of earnings o daie of sswhange. Eﬁgﬂimg@ an smch
sopounts exchangsd shall be peid on the regulay sernings dlsbrilubtion

dateg.



e bl on

To repeal and reorents sy

8=1, 11,01 COMPUTATION OF S4H

{1) ﬁ@%ﬁmﬁiﬁ@dﬁﬁﬁ,ﬁmﬁ% ' ,

{8} dobtwithstanding the crovisicns of subsectiem 215.16(%),

Wis. ftobs., 41l sssoclbiionsz whose menbers’® accounta

are dnsured by the Federnl Savings znd Loon Insuvrapnce
Corporation, shall, ss of Uctober 1, 1966, use the 10th

day of sach monih a8 the determination for compuillng earnings

distribution on peyments m reguler accounts and gingle
payment certilicates, ap defined in Sec. B-L 23.02, Wis.
Adm. Coda,

{b) In accordance with the provigions of subsection 215.15(9),

Wis. 3tate., bhe bomrd of directors of sny non-ingured

aggoniation may, by resolubion, iz any deate, up %o and

including the 20th of the monih 28 the delermination date

Tor compuling sermings distribuvion on payment on regular

sooounts and simgle payment cervilicates, ag defined in

23,02, Wis. Adn. Dode. 1T the board fails to sst

s Ta g ~;&“.{J 2

a determination dale, in ascordance with subsection 215.16(5),

Lats., Lhen the debemination date for the compubtation
of earnings shsll be the 1Uth of the month.

1
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To vapoal and rourss

Bl 22,01

b
b
@0
2%
e
¥
b
ol
Fa
U
Ty
=
o
o
&
g;:é
o
Esal
3

The copmissioner of savings and loan

Sec. P18.16(6),

Shets., suthorizes any assogistion o poy
borms sarnings on cerbificates of asavings acoounts, lssued in
amounte of not less than 31,000 and held by the members for 6
mombha, in accordance with Sectlons 8-T 10.03 and 5-L 10.04, s,
Adgme Unde, on the meburdiity detes of sueh certificates, 1f the

wanocinblion a0 elects.

jid

o
I
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SECTION 10

To cypate Chapter 5-L 23 to read ass

THAPTER Se1 23

108 DISTRIBUTION RATE CONTROL

8-1 23,01 APPLICABILITY

:E%“‘L ga 0@2

The entire provisions of this chapter shsll apply to pavings and loan

aspociations whose nerbers® accounts are insured by the Federal Savings

and Loan Insurance Corporaticn. (mly Secbion S-1 23,02 ghall apply to

non=-inaured savings and loan assosistions.
DEFINITIONS

(1)

(2)

"Regular Accounts” mesns savings sccounis of members evidenced

by 2 peassbook or a certificate of savings accounts in accordance

with the provisions of Sections S-L 5.02 and 8-L 5.03, ¥Wis. Ads.

G

ode, which recelve ne exitra earnings other then

rate of saynings declared.

“Single Payment Certificate Accounts" means:

(s}

(b)

Savings accounts ol members of ﬁ@t less than 41,000, evidenced
by 8 Single Payment Vardsble rate cerbificate, beld by the

owner thereol for 2 conbinnous perisd of not less than 6 wmonths
por more thean 12 months, lssued in sccordsnce with the provisions
of Sses S-L 5,08, Wa. Adn. Code, and subiect to the terms and
conditions set Torth in Uhap. 8.1 2L, We. Adm., Code, or

%%ﬁg& aspaounte of me

seve of nob less than %1,000, evidenced

- by a Certificabe of Savings Aceount as aet Forth in fec. 81

5.03, Wis. Adm. Code, held by the owner thersof for a continuous

period of not less than 6 months nor wore than 12 months, ismusd

in accordance with terms and conditdons of 2 boms agreemsn

=1 P



(%)

(1)

L 23.03 MAXIVIY

et f@?’m in Sad, Bl j}x.,@mﬁﬁig Wee, Adu. Code.
"Digsbribution Period” means the & month period used by an asscciation

as » basisz of dlstribubting earnings to itz members.

H &y

need Rote® means the rate of earmings distribution whic
an sgeopiabtion has declared, swmounced or adverblised that 10 will

pey or apbicipates paying for & distrilution peried, ow, if none,

the rate of esrmings distribution for the immediabely preceding

distritution perlod.
05 DISTRIBUTION

RATE OF RARN]

(1)

(2)

(3)

Ho assockllen, whoze menbers' actowunts are insured by the Federsl

cavings and Loan Insurance CJorporation, shall pay vete of samings

in excess of the applicable mexisum earnings rete prescribed in Sec.
Bl 230&}&9 Wiap. Adp. Dode. .
Ho sssocistion, whose members? accounts are insuved by the Pedepsl

Bavings and Loan Insurence Corpoyation shall be subject o the

applicable maximum esrnings rate prescribed in Sec, 3-L 23.0b,

Wig,

Adm, Uode, 17 the aonounced rate of earnings éim%yi%u%i@m for

the current distribution perioed @ﬁﬁiﬁg Dee. 31, 1966, exceeded the

applicable maximum earnings retes prescribed in ssid Seo. 5-L 23.0h,

Wig. Adm. Gode.

The applicable maxioum esrnings rates prescribed in Sec. 5=1 23.0k,

Wis, Adn. Ga§é$ shall not spply to any associstion whosw memberm?

acuoants are imﬁm?@d by the Federal davings snd Loan Insurence
Corporation, that had zceounbs, oubstending as of September 21, 1966,

which 23 2 result "Bonw

ridings Agreements’, receive a ltotal

distribgbion of earmings, sonmisting of the regular and bonus

vings, in empess of the applicable meximum sarmings rates
preseribed in said See. 5L £3.0L, Wis. Adw. Sode.

W%M



8-L 23,0l

et acoouhta

Bffective October 1, 1966, associations, whose »
are insured by the Pedersl Savinge snd Loan Ingurence Corporetion,

ghall, in ordsr to comply with the m

m earnings raies pregceribed

:ﬁ»% ﬁ@ﬁe :’%‘“X‘g 233‘?}3&,# z’”jﬁ,@a ,&,mn Qﬂﬁﬁﬁ %M"@ @m mﬁi@@ mﬁ%i%d m “ ’

azoounts or single vayment cerbilicale mcoounts not later than the 10tk

of the month ag having been received om the Lirst of the month.

(1)

53“‘19 23 ei?ﬁ
(1)

(2)

Wi

M _RATE OF FARNINGS ON REGULAR ACCOUNIS

¥o azsocistion, vhose members'® sccounts are insured by the Federal

Sevings and Loan Insurance Corporatieon, shsll distribute earning

& yate in excess of L.79% per smmm on regular accounts.

Any sssociation, vhose membera’ agcounbts are insured by the Fede
Savings and Loan Insursnce Uorporation, with en amounced sarnings

dletribution vate, for the distriluiti wpey @1,

on period included Sephes

1966, in swess of .,757 per ar

u on regular sccounts, way conbinue
to distribute earnings et 2 rate not in exsess of 5% per ammwm.

M _RATE OF GARNINGS ON SINGLE PAYMENT CERTIFICATE ACCOUNTS

Angounced Rete of Thenings at L.75% or less on Regulisy Accounis

Any associstion, whose members' accounte are insured by the Federsd

ngs and Loan Insurence Corporation, with an announced rate of
ezrnings of L.75% or lese per anmum on regulsr sccounts, sz of

Sep be
portificate aooomn

Lz payment
ts, a3 defined in Ssc. S-L 23.02(2), Vis. hdnm.

or 21, 1966, mey pey earnings distribubtion on sing

Oode, et & rate not in excess of 5,257 per anmm.

ar Accounibs

Apnounced %:te of Farnings in Facess of L.75% on Regul
iny sssocisblion, whose mewbers’® accoumbs are Insured by the Federal
Savings and Loan Insurance Corporabion, with an announced rate of

eaypings in excess of L7597 per comm on reguler sceounts, 28 of

vtember 21, 1966, may pey earnings distriution on pingle




v

portificate accounis, as defined in F

Gode, at & rate not in excsss of 5%

gD

#



Po create Chapber G-L 2l Lo rend nss

CHAPTER 8-1, 2)

SeL 2h.0) PLAN
fny aspociation may, by rvesolubtion of its beoard of directors, offer
single payment certificates to its membsrs, as defined in Par. (a),
subsection S-L 23.02(2), Wis. Adm, Code, which receive sarnings 8t
& rate or retes Wigher than its ajnounced rabte distrilmted on vegular
ubgention B-1 23.02{(1), Wis. Adm. Oode. Single

payment certificates issued undsr this plen shall not be less than
$1,000 snd maintained for a period of not less then 6 months nor more

than 12 menths, Portleivetion in extra eamings shell commence as of

the date asppearing on 244 single payent certificate.
Bl 2h02 FOMM OF SINGLE PAYMENT VARIABLE RATH CERTIFICATE

fes, -1, 508, Wis. Adn. Code, conbaing itlustrative forms of the

Single Payment Variaeble Habe Cerbificates thal wey be used by an

sgaociation that hag determined to offer this type of plan to ibs

bers. Selection of any ome of the three illustrative types im
dependent upon the detewmdination of the board of directors,
S~ 2h.03 SPECIMEN RESOLUTTON FOR ADDPTION OF PLAKN

Any association that bas determined to adopt the plan of payiag earnings

on gpecified guelifying amoun

g &b 2 rale or vates higher thon repulap
acoounts, shall adept & resolution in the following form:

Wpen motlon of » seconded by

and carried, the folleowing rescluiion relatlve to the Bingle
Payment Certificates participebing in Varisble Dgbribubion
«23m



waa adopheds

the directors of the ___Bavings
wmapn Lasoriation of , , Wisgonain,

have given congideration to the distribution of sarnings

an B

Hngle Peyment Certificates st 2 rate highsr than the

current announced rate of esrnings dzirituted on repulzr

apeomgits undeyr the e

iasive suthority of Uhapter S-L 2k,

We. Adm. Code, and

VIHEREAS, the current announced earnings rete on regular

aceounts 48 (1) per cenb pey wrmum.

WOW, THEREFORS, IT 18 BESOLVED, that effective this date,

the

Savinze and Loan Asgosiabion of »

Wigeonsin, will dlstrile

ibe earnings on single payment certificates

2% the rete of §22 per cont vey anyam in scoordapoe with

K

ing teyme, condidlons, Vimltatlons spd eliglbility

The minimom smovnt of 2 sgingle pavment

variable rate certificate is §_ (9) 7 .

alifying Period of thmershlp., A1 zingle payment

cortificates in order to guelify fop %ﬁﬁwa‘@%rniﬁga
detritution ghall be Llszued for not less then 6 zonths
nor more bhan 12 months.

Fxchange of Regwlar Accounts for Single Payment Certificates.

Vembers holding regulsy aceounis, a3 deflined in Ses. Hel
23.02(1), Wis. Adn. Oode, may exchange such sccounis for
gingle payment certilicates in minimonm oualifying scoounts
withoub loss of eaminge on the amounis btransferred. The
earnings on amounds brenaferrad az the result of such exchange



S=L 24,0k

ghall be peid on the subseouent regulsr earnings dietrilmbion

date,

Repewel of Certificstes. ALl single payment certificates

shell eontime for successive gqualifying periods of 6 months

after completion of the orizinel qualifving period.

o

Digtribution of Fsrnings, Eamings are HMatritutabls as

daternined by the bospd of directors.

{Tnsert pavagravh 3 of onme of the three typesz of approved
#ingle payment certificatss as confglned in Jes. 5«1 5,08,

the board of

e

e, Adm. Code, which hes been adopted by

A rectorg. )

ings Mstrituted on Withdrawsls, (This part is to be

uzad only in the event the azasvolation heg adopled the fom
of Single Payment CerbiPleste under Upition 3 of fesn. 5l
2.0B{1) e}, Wa. Adm, Code)

Emovmbs withdrewn prdor to bhe end of 2 qualifying peviod
shell recelve earnmings a% the rate of {h)  per cent per
anpon from the dete of the é&r@iﬁﬁﬁ%@@ op the yemswal dats
thereol Lo the dete of withdrawel, provided heweveyr that the
ampunt withdrawm wes onbsbanding for a period of nob less then

& months.®

(1) Insert amnounced earmings rabe on regular sccounbs

(2) Insert vate of es
{9 E@%@%@ mind qua

(W)

mings on gingle payment certificates
fying emmmb of serdificate
z5 to be distritubted on withdrewsls

NOTICR OF AVAILABILITY T0 )

Bach sssociabion, which determined by resclviion, 2s deseribed in Sés,

3=L #5.03, to issue single paym

wnt carbifivetes whleh receive emmings

at a rate oy votes bigher than ite amounced vate distriboted on regular

aceounts, shall within 30 daye give notise of guch detemdnation by ab

lesst one of the followlng means?

28



{1} By wail %o all wmembers having & withdrewsble account of at least

the qualifying amgunt; or

oy
3
Ny

Ehop Fa
By nosting

P 5 potice in e conspionous placs in the offing of the

sasccintion foy so lovg o the assoclation continues to olfer the
plang or

(3) By poblicatien in a newspeper of gensral clreulation in the city or
sounty in which the office is locabed.

S~1 24,05 JNTTIAL GUALTFYIHG PRAIOD OF ISSUN

fny asseciation may elect to issue single payment certificates for the
inftiel pariod of not less than & months nor more than 12 months. The
hecessity for this latituds in setting up the initisl qualifying period
ig to emble the assoviation to have the initial qualifying pericd

s distrdbubtion

terminate on 2 regulor esrmi date. The antomatic

for & months 30 as

smoceeding renewal qualiflying periods should W
o have 2l qualifying perleds and on regular errnings digtribuiion
dates.

S=L 2h.06 TAWENT OF ZARNINGS

Barnings are distributable on single payment varisble yate cerbificates
ap determined by the board of divectors by the adopbion of any one of
the following optioms:

(1

Cptien Mo, 3
Heguler sarnings as delermined by the bospd shell be dizbribubed
on the asssoclation's reguleyr sarnings distribulion date, Ruive
earnings shall be distriluted vpon coumplebion of the gqualifying
period.
© MOTEs ID this option 1s used, then the form ol aingls payment
variable reve certificale as appsaring in 3ec. 2=1 5.08{1){a),
Hige Adm. Ooda, must be adopbted by the directors.



y atribotable

k]
ntse Fuhra

le ypon completion of the quelilying

£

ne bobal anticipated rale

I7 this opbion iz uvsed, then the form of single payment

variable rale cerbificate, as appesring in Sec. S-1 8.08{1){(®),

Wis. Adm. Code, must be adopled by the dimsotors,

d amount of this zertilicats at the explration of

the perded ending__ (Date) , it is andiedpaied, subject

to finsl determinetion of the board, that the holder will be pald

nings ot the rete of por cent per amwm. Amounts wlithe
drowm prior to such date shall reselve sarnings on Uhe following

basis, kot in mo event less than %0 of the regular rate of earnings:
Daless bthe [unds, represented by this esriificete, have been oubstanding

for » period of not less than & momthe, a2z the pesult of an exche

a8
of an axlsting savings account or the opening of o new aceount as of
the dete herscl, earnings shall be distribubted 2t the rabte eguivelent

tﬁ&mggéwmwmm% of the regular asmnounced rete.

(1} Insert the percentage of reguler earnings to be paid on withdrawals
prior to completion date.

HOTE: 1If this option is wsed, then the form of single payment
variable rate sertificate, 2z appesring in Seec, 5.1
B.0B(13(e), Wis. Adn. Oode, must be adopted by the be

i3 DECLARED AND UNPATD

B0 long as the a@a@ci&%ﬁ@@‘h@% any aingle poyment veayisbis yobe
certificates outstonding, peior o the expiration of the imitial
«@T=



aualifying period oy successive quelifying peried, n veserve for -
wndistribubed earnings shall be waintalned wnder the caplion of
Parnings Declersd end Unpeld.®

&

Seds 2000 (P BETHA "f&ﬁ‘?ﬁﬂﬁfﬁ o gIRLE

(1} Appropriate notice o holders of singls payment varisble rote
perbificates parbicipating in exbra earnings sball be made 30 days
or more prior to the expivation of a qualifving veriod, when the

board of directors, by resclution, determinez to disbonbtlime sush

payrent of extre sarnings.

{2} Vpon disoontimmence of payment of extve exrnings on eingle payment
varieble rate cerbificaten, the assosistion shall call in and canesl

such certificatey, and in lleu thereof, lssue elithsr 2 passgbook

sovings scoounb, ss aubhorized by Sec. 5-1 5.02(1), ¥Wis. Adm. Cods,

or 2 certdificate of sammings scoount as authordzesd by Sen. 3-L 5.03,

8-1 2h.09 USE OF PASSROOKS PROHIBITED

The isprinting of or atiaching of the aingle payment variable rate
certdficats in o pessbook or an ascount book showing a record of payeents
and withdrawels is prohibited,

Ll

5-L 24,10 GERTIFICATION BY ASSOCTATION'S ATTORNE:
If the sseo

istion is one whose merbors accounts are ilnsured by the

Pederal favings end loan Insupance Corporabion, the sssociation's abiorney
maet submit an opinion to the Pederal Ssvings and Loan Insurance Usrporation
thats
(1) The association’s srticles of incorporation and bylews and terms
of any other surrently issuwed forms of mocounta ave not inconsistent
with the Rules and RBegulstions for Inswrance of Acoounbag
..



()  The sssocistion's arbic

y F 2 ol
payment of veriable

variablse rabe certifionts

IS B

G-L 2h.11

I8 the association in ong whose menbers’ acnounts are

apsoaistion mst

Fadoral

Fedara] Insurance Corporebion

gobmit 2

that the fsvings and Losn Commissioner of Wisconsia has no objectiom
to the issusnce of 2 single payment wariable mte certiflicate sg authorized

unter this Uhapler.

Bl 232 HARDOR AMOURT OF SINGLE PATAENT VART D WATE OERTISTOATES

to asseclation zay lssue any single payment verisble rabe certificate

at any bime the aggprepabe of zingle payment varieble rate certilfloates,

secoumts as anbhorised

ment savings

eaynings, exceeds 508 of

suthordeed by this Chapler, end all bonus

5

by Chap. 3-L 10, Wia. Adm. Code, including singlie

apeonnt cervilicatay

the associstion's bobal

G-L 2h.13
tlon from lssuing single
bial & menth eualilfying

PR

this type, the sssociaticn

=

iy

et make D07 provi

declored during such

Gel ZL.07. Taymemb of esrnmings

the initilel qualifying pericd is hereby suthorized

s

by the Sevings and Loan Comaiss?

e provisions of Seo.
215.02(12}, Wis. Shats.

G0




the fact that the subject matier of Order Wo. 6 is for the

2. That in view of
g rules and creating new rules to conform to
arable Federal Rules and Regulalions recen

the Pederal Home

t to the provisioms of Ssc. 227.02(1)(b), Wis. Stats.,

k g@ﬂrﬁﬁ no Wbl-iﬁ u,g T

Ao

1966, Ho. 132
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