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STATE OF WISCONSTN

‘ ORDER WD. 59

, . g pursuant to authority
sontained in Sec. 215,02(12)(a), Wis. Stats., for sonducting the business of
undey Chapler 215, Wisconsin 8

ervisory Agent for the Tth District of the Federal
oples of Resoluiion Wo. FELIC-2,6L8 to the
artment of Wisconsin and to all insured, state-chertered

ssoclations on June 30, 1966, and

AS, the permisaive authority of Resolution Wo. FSLIC-2,648, be

gffective on July 1, 19566, and

WHEREAS, the Savings and Losan
pertaining to & Bomus Plan on Certificstes of Savings Accounts, issued in :
of $1,000 or multiples thereof and held by the mesber
approved by the Federsl Home banke Board by sald Resoluiion F5LI

,z;‘.jr,;fmf TP I8 ORIEREDs

for at lesst 6 months, s
g‘”@ ;%gﬂ

1. That Order Yo. 59, repesling and recreating Sec. 5-L 11.01(2),
eveating Ses. S-1 10.03 and creating Chap. S-L 22, Rules of the Savings and Loan




Depariment, Wiseonsin Adwinistrative Uode, is hereby adopied Lo read ass

Section Nos 1

To repesl and recreste Subses. SeI 11.01(2), Wis. Adm. Cods to read ass
8= 11.01(2) Declaration of Rate of Barnings Distribution. The board of dvectors
doption of & resolution so providing

of & savings and losn assoclation may, by the &
né in effect,

distribubtion on all savings mcoounis, or

and while much resclution e
{a) Declare only
{v)

one rete of earnings disbribubion on withdrawsl wvalue

;‘Tﬁazzﬁﬁ;ﬂm lios 2
To creats Sec. SeL 10.03, Wis. Adn. Cods, to read as:
B=L, 10,03

Sertificate of Svings Accounte Issued in Amount
000 op Multiples Thereel and Weld by the Member for not Less than é Consecutive

Any & ings up to 1/2 of 1% per

aomum on certificstes of savings accounbs {ssued in amoun

ymociation may offer & honus

womber for not less than & months.

@ nings. Under this m.mz; the
ng retes of

ants of certificates of savings accounts.
up to 1/2 of 13 per ar
amounts of certificates of savinge accounts, provided the wmii
ounership of said certif

2 mﬁ@ﬁ TnEn On apec

or s for at

(3) Specimen Resolution for Bo mings on Certificetes of Sevings Accounbe.

motien of, ,} s seconded by, —. and

c?m



to Sec. IV (6)(a) of the bylaws was adepted:
REAS, bhe directors of the

Loan é@ﬁ%ﬁm of . . ) Wisconslin, bhave glven

onsideration for Bonmus Zarndngs up to 1/2 of 17 per anmum
Certificates of Saving

or miltiples thereol pure

ery snd held by them for
under the permissive authordiy of e.

not less than
S<L 10.03(1), Wis. Adm. Code.

VEDy that eflscbive this date, the

. Sevings end Losn Association of

of Savings Accounts, issued in

war f@g& %«t’ 1@%’%@ @ ‘ti ) &% '&72’% & «

ratass

(1ist rate or retes of Bomus Hamings to be paid and

the speedified emounts of the Certifivates of Savings
)

Certifivates of Savings Accownts held for a perd
than 6 monthe, shall ewsoute an  VAPPLICATION AND AGRERMENT 7

form and content which follows:

amownbe of $1,000 or mmltiples thereol



gred ﬁm@?by mwﬁ% %sm &pg@i@aﬁim mﬁ vt Por partis
— %ﬂﬁﬁmﬁﬁ, ToreT
mmi@@w Imm@@m%ﬁm,

aﬁ&m@@ﬁ by Certificate of
- N amount of ﬁ%}% , ‘ »
i1 ¢ 4 &1 at for a@ 1@&%’2’: (5) e vihs, oo
wi%;h the ﬁam of m a&g sment, may ma@im Ee:mm g

of 14 per spm in addition to the regular sarnings
necmba.

m ammﬂay @aw
A@cmt iﬁ mmmg

i earning:
ma ammmm.
’%mymé

seeos ,m with the bares of m Ag,,, & the I
thereto shall be paid at each regular sarmings dist

Slgned wb__ 5 Wieconsing this _  day of , 19

b & wmember spplies for & part or entire
wfyn




(%)

withdrewal of 2 Oerbificate of Sbvinge Account during the requlired 6

eriod of mivimm retentiom, all right o particips

hall be ferfelted.

{a) Bomus earnings on Certificstes of Savings

Aecounbe, issued in amounts of $1,000 or miltiples thereof and held by the

mentber for ot leazt 6 momths, shell be paid to the member on the maturily

date of said certilicates or on the ding earnings dstriuiion
wing the maturity @m of said serbificate. |

{b) In the event that the board o

nga on & mombh Cerbificates of Savings

directors, by resolublon, authorizes

Pher the initial required period of own

arship of gaid
Certificates, the bonvs esrnings shall be pald 2% the next succeeding

danmusl distribution date following the maturily date of the

Certilicate,

(a) Participation in Bonus

" avings Accounts, lssued in amcunts of $1,000 or mudtiples

thereof and held by the members for ab least & monthe, shall terminate

the maturity dute of such certificates, wiless the continuande of borme

B i

tes ol savings accoun

by & pregolution of the board of directors of Yhe assoclation,

{b) Any resclution by the board of directors authordzing the conbtinuance
ampmhs

ad period of &

s accounts, issued in

radogs on @%Mm@% of maviy
of 51,000 or milbiples thereol and held for the requis
months,

nd the maburity date of such cartificates, shall be For

periods not in excess of 6 months at any time. Resolutions of this

type relating to the conbimmance of distribution of bomus ea

ence of matwrity dates of existing

be made at such intervals prior to the sooury
carbificates.

-



{c) ‘rpropriate notice to holders of certificates of sevings nccounts
shall be made when the boaxd of directors decides, by vegolution, to
ngs on cerbtificates of sovings

discontinue the pament of bomus eam
wunbs of 51,000 or mltiples thereol bevond the

aecounts, isgusd in a

6 momth weturdty date or exbended maturity date of such ecerilficates.
{7) Abolishment of Bonws Flan on & Month Certificstes of Savings Accounts.

w plan on 6

d of directors; mey by resolution, abplish the bo
month certificabtes of savings accountas, as subthordzed by this section,

blizations on certificates of savin

28 acuounbs,
igsued prior bo the sbolichwent date of such bonue plan, shall z}%%mim%
rdance with the terms of the WAPPLICATION AND

e

Section Wo. 3

sloner of savings end losn asmocial
215.16(6), Wis. Sbabe., authorizes any sesociabion to pay the boms eamings
—dn Cortificates of Savings Accounts, issued in amownt
thersof and held by the mewmbers for 6 months, in accordan
Wa. Adm. Code, on the maturity detes of such cerbificates, 1f the assovibion

000 or mltiries

20 alocis.




Typographical error in S-L 22,01
Reference to S-L 11,03 should be to S-L 10.03.

Savings & Loan will correct and initilal and
correct in Secy of State's office.

Obviously a typogréaphical or clerical error.

T corrected the printer's cony.




2

and conditions fo

payment of Bors Daradngs on & month Cerbif? 3 of
Savings Accounts ap combained in Besolubion No. FELIO wﬁﬁé%u of the Federal
Bome Loan Bank Board, no public heawing wes held thereon, pursuant to the

‘Q@a g??e??gz??{%}ﬁ ﬁ,@c ,,,,,, L wﬁ@gqg &ZE’@

provisions of

3. Thet Order Wo. 59, shell becoms a part of the Rules of the Savings

dstrative Code, effective Sepledber 1, 1966

and Loen Department, Ysconsin A
afber ublication thereol in the Wisconsin Adminisbrative Register for 4

19%9 Yo. 128,

by the Bavings and Loen Advisory O

July 1, 1



