'\

)))

—
y.f»
. ;

~ 1) S ]S \ \
4 4 "'?; \KW% E E: §\ \
oo A D QIR ET QNN %ﬁ\
ey \ ?v /@% N
N
N

O
)
N 4
\ ) Joshe
R T e \\ S \\\ S
...................... NI IRLENRS] llll|lll|ll \\ \\\Q-/ ullllnllnnullnnuun..-....,..4......
N
T Y NI SO NS NS

NI TR TH T m\m\\\w\\mxm
WMIRSNNARRT

Sav1n§s and Loan epartmen

N

STATE OF WISCONSIN

SAVINGS AND LOAN DEPARTMENT

I, LEOC MORTENSEN, Commissioner of Sevings and Loan Associations, and
Custodian @fi’ the official me@rds of th@ Savings and Loan Department,; do hereby
certify that the amnexed Order No. 55, amending subgections S-L 18.01{é) end (7)
and S-L 18.02(2) (b}, RULES OF THE SAVINGS AND LOAN DEPARTMENT, WISCONSIN ADMINIS-
TRATIVE CODE, was adopted by the Savings and Loan 8@1@&58@.@:}.&:' on December 16,

1965, and spproved by the Savings and Loan Advisory Commitbee on Decewmber 16, 1%%,
without the helding of & public hearing thereon, pursuant to Secbion 227. 02(1} (v},
Wiscensin Statutes.

I further certify that no public hearing was held for the reason that
Order Ne. 55 is for the purpose of bringing up existing rules to comparable Federal
riles concerning the classification of real estate securliy consisting of structures
 kmown as dormitories.

I further certify that publication of Order No. 55 will be made in the
Wisconsin Administrative Register of January 1966, No. 121, and that the su’bjeet
matter in said Order No. 55 of the RMules of the Savings and Loan Department,
WHeeonsin Administrative Code, will become effective February 1, 1966.

I further certify that said ceopy has been compered by me with the
original on file in this Deparbtment and that same is a tme copy thersof, and
the whole of such original,

IN TESTIMONY WHEREOF, I have hereunto
set my hand and affixed the Official
Seal of the Department, located in
Room 502, Hill Farm Stabe Office
Building, L802 cheboygan Avenue,
in the Ciby of Madison, this 22nd
. day of December, 1965,

it i P A P D, AP S A




SAVINGS AND LOAN DEPARTMEND
IPATE OF wsmmw
ORDER ¥0. 5%

IN THE MATTER of prescribing fwles and Regulations, pursusnt to authority combtained
in Section 215.02(12) (2), Wisconsin Statubtes, for comducting the business of savings and

loan sspociations operating under Chapter 215, Wiseonsin Statutes.
HEREAS, subsections 5-L 18.01(6) and (7) and S-L 18.02(2)(b), Wisconsin Adminis
varts of Order No. L, and which became effective on

trative

Code, approved ami promygated
February 1, 196k, classified "Dor

mitories® as "Comercial-=Type Reel &

and

REAS, Resolwbion No. 19L66 of the Pederal Home
Getober 28, 1965, changed the classification of "Dormitories" from "Comserc

e f;'-'.: e

effective Novembay 3, 1965, and
mpdzeionerts Order No. 55 iz Qor the purpose of bringl
atrative Code Provisions, miai}img to the classification of "Domitories®

Wisconsin Adednd
to the seme classificetion za now used by Federal savi
EFORE, IT I8 ORDERED:
1. That Order No. 55, amendi;
18.02(2)(b) , Aules of the Savings

B and loan agsociabions,

ubsections 5-L 18.00(6) and (7) and S-L
Loan Department, Wisconsin Aduinistrative Cods,

is hereby adopted to read as:

upon which is located a sbructurs or structures used in part for
residence purposes for & or more familiss and in part for business
This classification

includes fraternity or sorority houses




which have gleeping modations for college students, and

strucbures weed prineipslly for providing llving sccemodations
for students, employes or members of the steff of a collegs,

wniversity, other sducational
knowmn 88 dormitories for college sin

institution, or hospital. Structures, -~

dents, also come within this
classilication.

S<L 18.01(7) "Commercial-Type Property" means real estate wpon which is located

ad 380, Sl 18.@1§7) to read as followss

& structure or a%m&@m waed atrietly for oo

This classificetion also includes churches, schools, hospitals,
nuraing bhomep and homes for the aging

To amsnd Spe. SeL w.@:a{z) {b) to reed as i’aﬁm@*

Hel, 3_8 QE(Q)(?&} “Gﬁ%mmﬁm-ﬁm-?mwrﬁim and %mracmbﬁmtimnﬁmmémdn
Businesa~Type Properties.” Auy morigage
estate upon which 18 erected or vpon which it is lmmedistely

Joan zecured by real

plamed to erect a sbructure designed for vesidential purposes

for § or more femilies, or a strucbure used in part Por vesidentisl
purposes for 5 or more families and in parb for business purposes,

or gtructures consisting of fraterndty houses, sorority houses, with
living accomodations for vollege sbudents, opr strctures used
prineipally for providing livimg accomodations for students, employes,
smbers of the stafl of a college, university, other educational

or m
institution, or hospilal, as desoribed in Wis. 4dm. Code, subsection
=L 1B.0L(5) snd (6), shall not exceed T5% of the appraised value
of the real estate security.
2. That, indew of the fsct that the subject matter of Order Ho. 55 is for the
. Purpose of bringl
to clagaification of real esbate security consisting of *Dommitories," mo public heering
aDe




" was held thereon, pursusnt to the provisions of Ses. 227.02(1)(b), Wis. Stats., snd
3. That Ordey No. 55 shall become a parbt of the Rules of the Savings and Loan

rtment, Wisconsin Administretive Code, effective February 1, 1966, after publication

thereof in the Wiscopsin Adwinistrative Reglster for Jammary, 1966, No. 121,

asmbhar 16 3 3-%5*




