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SAVINGS AND LOAN DEPARTUENT
STRTE OF WISOONSIN

OHDER N0, 56

IN THE MATTER of prescribing Rules and Regulationz, pursusnt to authority contained
in Secbion 215.02(12)(a), Wisconsin Swmma, {for sonducting the business of savings
ne operating wnder Chepter 215, Wisconsin Statubes.
Subsection SeL 10.00(1), Wis. Adm. Code approved as part of Order Wo. L6,

and loan asssciabis

Rules of the Savings and Loan Department, became effective on Pebruery 1, 196L, provided

sent Regulabions for Pederal savings and loan associabions, promulgsted

only for Bonus Flans for long-tem, plamn
?mm% 2 E} L

by the Pederel Home lLoan Bank Board, provide for both, bonus plans for longstems, vlanned
savings and Ponus Plans for aﬁ:«&em vlammed savi

WHEREAS, present Regulabtions for Federsl savings and loan associations, promplgabted
by the FPedersd Home Loan Bank Board, provide for & bonus plan for fized balance savings
accounts for & definite term, and

WHEHBAS, Resolution No. 19511, wnder date of Hov

ngs, aad

embar %a 1?55; of the Pederal Home

Bank Board, proposes to permit Pedersl savings emd loan assoclations to pey variable
dividend rates on specified savings account balances for definite terms, bub limiting

the aggregate sarnings on such accounts "b@ Le.5% per anmu

rder Ho. 50 is for the purpose of bringing up the Wisconsin
ddministrative Code provisions; relating to Bomus gs, and Borme
Plans on Fized Savimgs Account Bulences for definibte temms with a L.5% eam

Plans on Plamed Savi

k! 4 & 1-'1%1%

thereon, to a com

prable level with Federal Regulabtions.
HOW, TH ’
1: mﬁ @mr %}Q. % repeal

GHEFORE, 17 I8 ORDERED:

g and recreabing subsection S-L 10.01(1), ereating
subsection S-L 10.01(l) and S-L 10,01(5), end creating Section S-L 10,02, Rules of



the Bavinge and loan Depary

rinistrative Dode, is hereby adopted to
road am

nl. To repeal and recreate Subssstion 3-L 10.00(1) to read ams:

s Flars, Any association mey offer alpmus samings for systemabic
pevings by wewmbers by the adopbion of ar
conbeined in subsections S-L 10.01(2) "120 Monthly Paym

vy ong of the rescolubions ay

st Plan, ¥
S~ 10.01(3) "200 Monthly Payment Plan,® S-L 10.01(k) »36 Mombbly

Payment Plan," or S-L 10,01(5) "60 Monthly Payme
Section 2. To oreate subssstion 5-1 10.01(k) to read ast
5-% 10,01(L) Bomus Henin

g8 = 36 Henth Payment Plan. {%} he Form and

sdopted by the board of dimechors for bonus
srnings for systematic monthly savings for the 36 month paymsnt plan
ghell be in the following forms
ECTMEN RESOLUTION FOR BONUS EARNINGS FOR SYSTEMATIO MOWTHLY SAVINGS
{36 Month Payment Plan)
peconded by o, B0

ing reselution mla‘aﬁ.m $o Bomus Bayning
Section IV (6)(2) of the Bylaws, was adopte

PWHEREAS, the directors of the ‘ e DBVings and Loan

ﬁ%gmiﬁﬁ kFere)

of e BCCNSIN, heve given consideration for Boms Barning:

ponthly payments on thaly savings sccounte,

WHOW, THEREFORE, IT IS RESOLVED
distribution date, the ___

e SBVingE and Loan Aspocisiion pf
obligated to psy 2 Bonus

¢ ~ W s Wisconaing, shell be

monthly payments on their savings accounts, subject
to the conditions hereinalfter set forths
1. Any

parber of the associstion desiring o parbleipate dn Bonus Darnings

monthly payesnts of 2 gpecified aownt on o savings




sceount watil the withdrawsl value thereof is equal to al least 35 times the sgresd

s
E%d

2. If the agreed monthly payments are magde esch and every wonth thereafter

ngs account ia equel to at least 36 times

unbil the withdrewal value of such mavi
orfily payment, without a delay of more then 60 days in the payment of

any agresd monbhly payment and withoud any meveyment of more than 12 months, and
4f within such period no application has been made for g withdrawal of anmy pard of

b, the Bomus Earnings shall be payab

shelment savings zhare accour

date on which the withdrewal valus of such sevings scoount equals or excesds
timee the agreed monthly payment.

%3, The rate of Bonus Farnings on such savings accounts shall be 1/h of 1%
per somm and the smount of the Bonus Barmidnge shall be delermined by dividing the

dollar smount of ssch seyi-anmal, regular samings Jdisbribution on such savings

accound by a Plpure equal fo the zmmuel rate of such memi-smmel sarnings digs
tribution, and miltiplying the quotient thus obtained by .25: @mﬁ%ﬁ; however,
that 4f s mewbsr who hes agvesd to make regwlar monthly payments on & savings
secount

under this plan ghell apply for the withdrawal of such savings sccount in
part or in 911, or shall fuil to meet any of the other temss of the Bornus %mimga
thdrawal value of such am@m& shall have reached:

2. Ab least 9, but less than 18, times the sgreed monthly peyment on such

zecount in accordance with the terms of the sgreement, such member shall be
entitled to receive in addition to the withdrawal walue of such account, s Bonus

Earnings equivalend to 25 percent of the awour

it of the Reserve for Bomws which is,
at the tima of such withdrawsl, properly allocable to such sceounts |

be 'ﬁ,‘iﬁ least 18, utless then 27, times the agresd momthly payment, 50 percent
of such amounby amd

e %i« lsast 27, bub less than 36, times the agreed monthly myM@, 7% percent

of guch amount.




W, The owner of n savings zceount with o Bonus Farnings Asy

sement suthordzed
by prior bylaws, upon the ezchange of such savings account with a Bonus Farnings
provision, avthorized by prior bylaws, for savings sccounts with Bonus Eawnings
under the provigions of the Bylaws, have the rights and privileges, end be

subject to the dubties and 1iabilitles, provided in this rescolution, as if

originally created wnder the provisions hereoft provided, that the savings account
so exchanged entitled the bolder thereof, at the *L:ﬁ:m of swch exchange bo an inbterest

in any Repserve fop Bonus created under the provisions of prior bylows.

"5, The association may credit to the accounts of all members holding savings

sccounts with Bonus Sarnings Agresments dn good standing, bthat smount in the

feserve for Bonus to which they would be entitled if their savings accounits were
withdrawm st the time of such credit, end may transfer to Undivided Profils or to
other veserves any other smounits in any Reserve for Bomus, snd further Bonus

Eernings shall be crediited to the aceounts of members therebo entitled.®

{b) 4 cerbified copy of the Hesolution shall be subm

ttted to the
Gomnissioney afber adopbion by the board of directors.
{c) Any member desiring to partieipate in this Bonus Plan shall execube

a YBorus Dernding

s Agresment,” the form and content of which followss



BOWUS BARNINGS ﬁzﬁﬁ&&%@"ﬁ
36 HWONTH PATMENT PLAK

Aooount Ho.

{70 Be typed) {Sarnams) ‘ (First Seme) (i ddTe Tiame)

-3
The wndersigned, o8 a member of _ Savings gnd Loan Associzblion
af *i@aming agg;ma@ %o make regular wonthly payments,
op the____ day of eseh momth after dnte, of Dollars (3 )
on the wde migmad’s savings account Ho. | bl the withirawal valus Chercof

aopals Dollars (.%% A ER the understending thet failure
by the mﬁemigmd to comply with Th Tions gﬁmw&%d in the resolution adopted
by the divectors snd &mmme% by the Comdegioner of Savings and Losp Assosiabions

# IT the membsr is a co-temsncy, each holder of such joint account should sign
the Bornws Barnings Agreemend.

S=l, 10.00(%) Bonus Fernings - 60 Month Payment Flan, | {2) The form end content of
the mmmmm o be adopbed by the board of directors for bomug
eprnings for systematic monthly sevings Por the 60 Wonth Pavment
Plan shall be in the following

SPECTMEN RESCLUTION FOR BONUS EARNINGS FOR SYSTEMATIC MOWTHLY SAVINGS
(€0 Yonth Payment Plan)
Upon mobdon of " sy BECODded by . fid

ongly carried, the following resolution, relative to Bonus

Barnings, puranant
to section IV (£){a) of the Bylaws, was adopbeds
MHERZAS, the directors of the _ Savings and Loan

Aspocistion of A » Wisconsin, have glven considevation fopr Bonus

Barnings to

membare making repguler and syotemetie, monthly peayments on thelr
savings accounbs,

YHOW, THEREPORE, IT IS RESCLVED, That, effective on the nexb succesding
earnings distribution date, the, o cavings snd Loan Association




of v _, Wisconsin, shall be obligated o pay & Bonus Eamings

to members for making regular and systematic, monthly payments on their savings
secounts, subject bo the conditions bereinafter set Torthe

mpmber of the sssociation desiring to parbicipate in Bomus Earnings

shall agree Lo make regular monthly payments of a specified amount on a savings
acconnt wntil the withdrawal value thereof is equal to ab least 60 times the

agresd zonthly p&yﬁg

"2, If the sgreed monthly peyments are made each and every month thersafter

until the withdrawal value of such savings sccount iz equal to abt least 60 times

the agreed monthly payment, without a delay of more than 60 days in the payment
of any agresd monthly payment and without any prespayment of more then 12 monbhs,
and 1€ withdn such period no applicebtion hns besn made for 2 withdrawal of any
part of such savings account, the Borws Barnings shall be payable on the date
on which the withdrawsl valuve of such savings sccount equels or excesds 60 times
the agreed monthly paymenb.

- "3, The rete of Bomms Brwnings on such savings acecounts shall be 1/2 of 12
per somen and the amound of the Bonus Zarnings shell be determined by dividing

the dollar amounb of each semiezmnusl, rezul

ar earnings distributlon on guch
‘sevings account by & ligure egual bo the anmual rate of such semi=anmuel earnings
ﬁi@t%ihutiamg and multiplying the quotient thus obbtained by .5  wprovided,
however, that il & mewber whe hag agreed to make regular monithly peymenis on a
sevings secount under this vlan shell apply for the withdreeal of gﬁm% Bavings
account in part or im fwll, or shall £ail to meet any of the other terms of the

Borws Havnings Agreement after withdrawal valus of such account ghall have reacheds

e Ab least 15, but lesz than 30, btimes the agreed monthly payment on such
account in accordance with the terms of the sgreement, such member shell be %ﬁ;
titled to receive in addition to the withdrawal walue of such account, a Bonus
Bsrnings equivalent to 25 perpcent of the amount of the Heserve for Bomus which is,

8% the time of such withdrawal, proverly 2llocable to such accounty

e



be At least 30, bub lesz than LB, times ithe agresd monthly payment, 50
pereent of such mpounty and

ee  Ab least L5, but less than £0, times the apgreed wonmblly reyment, 75
percent of such amount.

. The cwner of a gavings aveount wibth 2 Bopus Barnings Agveement, authorised
by prior bwilaws, upon the exchange of such savings sceount with a Bonus | Zernings
provision, sutbhorized by nrior bylaws, for savings accounte with Porme Barnings
under the provigions of the Bylaws, have the righits and privileges, and be mubject

to the duties and lisbilitiss, provided in this resolution, as if originally

crested under the provisions hereofs provided, thet the savings account so

exchenged entitlsd the holder thereof, at the tims of such exchange, teo an
intersst in any fessrve for Bomup crested under the provisions of prior bylaws.
5. The associztion may eredit bo the sccounts of all members holding savings

aceounts with Bonws BEzrmings Agreaments in good standing, thet amount in the

Reserve for Bomus to which they would be entibled if their savings acpoounts were.
withdrown st the time of such @r@ﬁ%; and may btransfer to Undivided Profits
or to other reserves any obher smounts in any Reasrve for Domus, and furbther
Bonus Earnings shall be eradited o the sccounbs of m@m@am %%,%f@m‘m entitled,

(b} A certified copy of the resolubion shall be submitbted to the sommissiomer

- after adopbion by the board of direcboru.

{¢) iAny mewber desiring to participate in this Bonus Plan shall exscute a

ninee Anvesment, ¥ the fom and content of which follows:
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lggioner of Sevings and loan Associations will
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Date_ e — B

#  If the member is e co=tenancy, each holder of suvh Joint account should sign the
3 taevii Eﬁm %Wﬂ%a

To Create S@ﬁﬁm el 10.02 to read ass

3@&%’ m ’*hov
=L 10.02 Bomus Plan = Pized Balances Tor Definite Terms.

iny assoclation, whose current emrnings

distribution rete is
mm o 8 lesser rale, may offer & bonus earnl
savings accounts of members by the adoption of either or both
of the resolutions, as contained in subsection (2), "One Year
Savings Account Certificates,” or in subsection (3), "Thres

h0% per an

Tear Ssvings Accound Cerbificates.?

{b) Any essociabion, whose curven

L.25% per snmm, may offer only a bomus eaming

{¢) The aggregate veturn on either, the "One Year Suvings Account
Cerbificates®; or the "Three Tear Savings Accound Cerbificatesw
aflon



shall in no svend exceed L.%¥2. The L.5% maxisom
the sunuel rabe of earnings distribubion declared plus the rabe
of bonus eamings. '

{d) Any assosistion, after the issuance of either, the "One Year

Angs heoount Cextificabes,¥ or the "Three Teapr Savings
Avpount Certificates,” thet increasee ils annuel rate of earnings
distribution, shall reduce the rate of bonus eaz
m return of L.5% as set forth

nings to such

rate 8o 48 to conform to the maximu

in par. (¢} of this subsection.
(2) Partieipetion im Bonue Esyninges by any menber ownin
“One Year Savings Account Cerbificate® or a "Ihree Tear Savings

g elther a

mb Cerbificeie,” shall ceasse when the anpuwel rete of eamings
distritution is incressed to h.5%.
arndngs ddsbribubions

(£) Any assoclation, meking at a b.5%
per anwmn rate is prohiblted from offering bonus earnings
participations on either the "One Year Savings idccowmt Cerbificates”
op the %gﬁ% Year Savings Accounb Certificates.®

{(2) Bonus Barnings - "One Year Savings Acoount Certificates,® issued in

Ampunts of $500 oy Multdples thepeof.

{a) The forn snd conbent of the resclubion to ba adopted by the bosrd
of divectors for Bomus Bamings on "One Year Savings Accounb
Sertifinaten," imswed in amounts of $500 or sultiples
thereof, shell be in the following forms

SPECTMEN RESOLUTION FOR BOWUS RARVINGS
e Year Savings gﬁ@m@ Uertifiecates® issued in
Amounts of 5500 or Multiples Thersof.
"Tpon moblon of N gaﬁ%ndmw - ‘ . and
mously cerried, the follewing resolutiom, relative to Bomms
nings, pursuant to Sf@ﬂ*&%@% TW(6) (a) of the Bylaws, wes adophed:
G




MELALAS, the directors of the

Savings and Loan Associabion of i s Wisconsin, have

given consideration foy Bonus Earnd

or ¥ultiples &b
WHOW, THEREFORE, IT IS RESOLVED, that effective this date, the

vings and Lomn Asgocistion shall be

ers purchesing "One

obligated to pay a Bonus Barnings to me
Tesr Bavings Account Certificabes’ at the yate of 1/U7 per nomnm
subject ©o the conditiens hereinafier set forths

- penber of the association desiring to participaie in

avings Aoeount Certificate,"

old such certificate for ome year.
Yesr Sevings Account Certificate™

shall agree to b
2. If the member holds hls "Ons

for one year, and if within such yesr he did not meke an sppli-

cation for a withdrawal

the maturity date of such cerbificate.

"3.1f the member applies for a withdrewsl on his "One Year

vings Acoount Cerbificate" during the one yesr temm opr
ring Yhe peried of meturity to the next succeeding esrnings
dstribotion date, his vight Yo partieipate in Bonus Barning
ghall be forfeited.
Wi, The member's right to participate in Bonus Barnings on 3
Wone Year Savings Account Cerbificate" terminstes st the

Barnings distribubtion date nexb succeeding the completion

of one year owr

wrehlp of such cerbificate.




ne,

"G,

The bonus eprnings on 8 "One Tear Javings Account Certificata?

ab & mate of 3,;’2;;9; por ammm ghall be detsrmi

dellor smoush of essh zend

rabe of such peni-smnl sarnings distrlbution, end mltiplying

the quotient thus obbained by 25. Appropriste sdjustments in

methods of compubabion of boome esyning must be made Lo comply

it of subsestion 5-L 10.02(1)(d), Wis. Adm.

with the regulreme:
Code, if the regular sarnings distribution rete has been

incrensed.

The agsociation shall cre:
Savings Account Certificates" o 8 Reserve for Bomus, snd ghall
pay the holders of such certificstes the bobel amoun

Adt 81l bonus earmines on "ne Year

arnings o thelr credit on the next succee

tribution date followls
Any bome esrnings forfelled on "Une Yesr Savings Account Jertificates?

e bhe one yeay ownership of such certlificates.

may be transferred to any general resepves or to wndivided profits,
or may be vsed as an offset in the : of the net additions

made to the Reserve for Donus on any earning

wember desiring the pardicipete in Boms Earndng

Year Savings Account Cerdificabe,” issued in smounte
mlbiples thepreof, shall execute 2 "Bonus
the form and conbent of which follows:




ru» 7

O "Ope Year Savings As@ﬁﬂﬂﬁ ﬁ@z@iﬁimaaﬁaﬁ issued in Amownbs
of SE00 or Multdelies Thereol

Date Gerb, Ho.
“Last Neme) (First Name) ddie Hame or initiai)
#
“{Tast bame) (First Uome) (iiddle fare or initisdy
The wdersigned, a8 a member of the : Savings
and Loan Aszsociation of 5 Wisconsin, azress Lo

purchase & Savings acCOUWND CErbAlicibe in the ampunt of )
and conbinue o bold such certificaie for 2 mind period of one
year to qualily fﬁm & bomus earnings of 1/4% per annum in addition
ga digbributed %h%@@mms with the understanding
a5 @aﬁﬁi&g& thereon will be pald only st the newb

ingas distribution date following the maturity date
22 will cease ab
the date of the sarnings distribubion folls > tha maturdity date
of seld certificate. 1t iz my further wdersbonding that the xabe
of bomus a&mﬁiﬁgﬂ may be decressed or the wight of parbicipabion
in bomus earnings berminated when the aggregate ol apnwsl rate of
regular esarnings distribution and bonus earnings exceed a l.b5%
apral returi.

au@@@@diﬁg @
thereof, and that participation in bonus earr

% If the mamber iz 2 co-lenang
mast sign this agresmeni.

#8, A1 sevings sccount certificabtes as illustrated in Sec. S;L 5.03(1) .
Wise hdme Code, lssusd to meubers for perticipaiion in bomus eamings
of /4% Tor ounsrahip thereof Yor a one year term shall contain
the Tolloving sbtatesent imprinted thersons

"his certificete is aligible For participstion in 2 boous

mings of 1/L% per annom if held by the mewber for on yearw,
and that bomwe sarnings thereon will be paid al the regular
sarning distribution date Pollowing the one year period of
@%ﬁ@r@hﬁwﬂ and that parbicipetion in bomug earnings will cease
at such payment dabe. The mie of bonus earnings may be de-
creased or the vight of parbicipstion in bonus samings
temdnated in the event the sgpragate of the amual rate of
regular sarnings distribuiion aad bomus eawnings exceed a .53
anmoal return. - )

)P




submitted to

"9, A perbified copy of this resolulion ghall be
the Savings and Losn Commissicner after adopbion by the bosrd
of Hrsctora.”

Imountz of £1,000 or Multiples Thersof.

(a)

The form and content of the resolubion to be adoplted by the board
of directors for Bonus Tornings on "Three Tear Savings Account
Jertificates,” lazsved in amounits of $1,000 or mulbiples thereof,

ghell be in the fellowing forme

SPECTMEN RESOLUTION FOR BOWUS BARMIHGS
on
Ihree Year Savings Account Certificates®

Issved in Ampunts of $1,000 or Multiples
Thersof '
"pon motlon of ‘ s seconded by

i1y carried, the following resolvbion velating to

and vnaninsy

Borms Barnings, pursuant to Section IV(6){2) of the Bylaws was

adopteds
YWHEREAS, the dlrectors of the ’ _ Savings
znd Loan Assoeiabtion of i y Wiseonsing bave given

sengideration for Bonus Darnings to members purchasing

Tear Savings Account Cerbificates,” issued in amo
or mlbiples thereof,

IREFORE, IT IS RESOLVED, That effective this date,

the o | Bavings and Losn Associztion shall be

obligated to pay & Bomus Earnings o mewbers purchasing "Three
Year Savings Account Cerbificates' at the rate of 1/2% per
aﬁﬁam; subject 4o the conditlons hereinafter set lorbhs
M. fny member of the sssociabtion desiving to participate

in Bonus Parnings on a "Three Year Savings Account



%Ba

e

a%g ‘

Cartificate,” shall agree to hold such certilicate for
three years.

12 the mewber pelds hiz "Three Tear Savings Account
Certificate® For three years, ond if within such yesr he

2id not make an appliceiion for & withdrawal

such savings accound certificabes, the bonus esrmings thsreon

ahall be peid to him on the pexld succeeding earnings distribubion

date following the meburity dabe of such cerbificate.

I? the membepr appilies for 2 withdrawal on his "Thres Year
Savings Account Cerbificate during the thx@% yaar bters or
during the perdod of mabturdity Lo the next succseding earning

dlstribution date, his right Lo pariicipate in Bonus

shall be forfeiied.
The memberts right to participate in Bomus Earnings on 8

Three Year Savinge Account Cerbilicate’ terwinstes at the

sarnings distribution date next succeeding the completion of
three yesr owmership of such sertificate,

The Bonus Barnings on a "Thres ?@&r Savings Account Certdficate¥
2t 2 rate of 1/2% per awmm shall be determined by dividing the
dollar

amount of each semd-anmisl regular eamings digbribubion
on puch savings a@@m&ﬁé certdilicate by 2 flgure equal to the
apmael rate of such sewmi-anpuel eaxmings distribubion, and

il biplying the quotlent thus oblained by 5. Appropriste

adjustments in matheds of compubation of bovws earnings wmust

be made bo comply with the requirensnt of subsection S=1 10.02
(13{d), Wie. Adm. Code, if the regular eamings disbtribution

rate has besn incressed.

=1l



"6, The asgocistion shall credit 211l Bonus Zermings on "Three

Yoar Savings Account Certificates® to o Reserve for Bomus,
and shell pay the holders of such certificates the tobal amount

of Bonus Barnings to their credit on the next succeeding eawm

dztribution date following the thres year ocwnership of such
certificates, Any Popus Bamings forfeited on "Three Year
Savings Aceount Cerbificates® may be btransferred to any General
Heserve or Undivided Profits, or mey be used as an offset in
the compubation of the pet additions made bo the Reserve for

Bonus on any earnings distribubion date.

Any member desiring to participate in Bonus Barnings on a
“Three Tear Savings Account Certificate,” iszsued in ampunts

of $1,000 or multiples thersof, shell execute a "Bomus

dngs Agreement,” the form and conbent of which follows:



ROl

PARNTINS LOATEY @ ‘
Aﬁ@@uﬁt G@ﬁ%ﬁfﬁﬁ&ﬁ@@ﬁ Tasved in

i 5,887

On "Three Tav
%%@um@ﬁ of $1,000 or Multiples Thersof
Date_ ODort. Ho.

. | R ‘%

(Lot Tiams) (Hliddie Weme or Initial)

{Tast Seme) T {First leme) "(Miadie lame of Initisl)
The underslygned, az s menber of the _ Savings and
Losn Asgoeiation of , Wisconsin, agrees Lo purchsse a

savings account certificebe in tne amount of $  and

conbinue to h@lﬂ wach cerbificate for & w%ugﬂgm.p@@i@ﬂ of three yesars

to qualify for s Donvs Barnings of /%2 per anmm in addition bo the

reguler sarnings distributed thereon, with the understending that

E@wua Barnings therson will be pald only ot the nexbt succeeding
vings distribubion date ¢m11» ing thﬁ maburity debe @h@r&@fa

and %%&% participation in Bopug Zarnings will cease at the date

of the eamings dlstyibubion following the meturilty date of said

certificate. It is my further wnderstanding thet the rate of

Bonns Zernings mey be decressed or the right of par%igxyatiﬁa

in Bomms Tarnings terminzted when the agzyegate of the ﬁﬁﬂﬁ&l

rate of vepular earnings dlstritubtion and %h@ Borms Earning

- axceed a2 L.57 symual returm.

i gnature

# If the member is 2 co-tensncy, each holder of such sccount must
aign this ag B e

w8, 531 sovings sccomt cerbifisates as 11lusbrated in Sec, S;L E.03{1),
@ﬁﬁw M. Code, dssuad Lo members for partieipstion in Boous
Farnings of 1/2% for owership thersof for a three year temm
shall contain the statemend leprinted thereon:

”?%im certificabes ls eligible for perticipation in & Donus
- Berndngs of 1/2% per anpum if held by the nember for three
va&rﬁg and that Borms Sopnings thereon will be paid ab the
regular eawﬂimgg digtribution debe follo the three year
period of ownership, and that participation in Bonus Earning
will cease ab such payment date. The vate of Bonus Barning

may be decreased or the right of participstion in E@muﬁf
Barnings terminated in the event the aggregete of the amwausl

Y-




rate of regular sarpings distribubion and Bomue Faral
a .99 armmal reburn,” ’

g, A certified copy of this rescintion shall be submibtied to the
favings and Loan Commissioner after adoption by the board of
divertors.®

2. That, in view of the fact that the subject metter of Order Wo. 56 is for the
purpose of bringing up exlebing Bules to comperable, %@iﬁ@i@g‘mmﬁ'@fﬁ@ﬂaaﬁ.?@@@%@1 Twles

conecerning Bomus Barnings on vlannad payment savings accownts, and Bonue Barnines on

Pized fmount Savings Account Cerbificstes Por definite periods of time, no publis heaving

thereon, pursuant Lo the provisions of Sec. Qz?iﬁgil}{%}$ e, Stats., and
3. That Order Ho. 56 shall becoms = pard of the Rulss of the Savings and Losn

arbment, Wisconsin Adminiatrerive Code, affective Febrmwmry 1, 1966

AW

Teo Mortencen
Gommis glioney

This Order was approved by the Savings and Loan Advisory Commitles on December 16, 1965.




