STATE OF WISCONSLH )
y ss.
I OF IHSURANCE )

TO ALL TO WHOM THESE PRESENTS BHALL COME, GREETINGS:

i, Qharl@@ J. Timbers, Deputy Uommissicner of Insurence, and
custodian of the official records of sald depariment, do hereby cerviiy
that the sonexed ruls relating to credlt 1ife losurence apd credii
accident and health insurence were duly spproved and adopbed by this
department on July 27, 1962.

I Turther certily thet seld copy hes beey compered by me with
the originel on file in this department and thet the seme iz a true copy

thereol, and of the whole of such original.

IN TESTIMORY WHEREOF, I heve heveunbo
set my band and affixed the official
seal of the Department et the
Capitol, in the clty of Madison,
thie 2Tth dey of July, A.D,, 1568,

Degputy Commlgsioner of Insurance



ORDER OF THE DEPART

? OF IHSURANCE

Amending Rules

Pursusnt to suthority vested in the Commissioner of Insursnce by
section 200.03 (2), Wis. Stets., the Commissioner of Insurance hereby
amends rules as Followss

Section Ins 2.06 (3) of the Wisconsin Administrative Code is
amended Lo read:

(3) TERM OF CREDIT LIFE INSURANCE. The term of eny credit life
insurance shall, subject bte scceptence by the insurer, commence on the
date when the debtor becomes obligeted to the creditor, except that,
vwhere o group policy provides coverage with respeet to exlsting
obligatlions, the insurence on & debtor with respect to such indebtedness
shall commence on the effective dete of the policy. The term of puch
insurence shall not extend more than 15 days beyond the scheduled
wmaturity dete of the indebtedness except when extended without additionsl
cost to the debtor or when provided by a group policy the additionsl
premivm for which is peid by the policyholder without eny edditiocnal

direct identifisble charge to the debtor.

Section Ins 3.16 (3) end (L) of the Wisconsin Admimistrative Code
is amended to read:

(3) THERM OF CREDIT ACCIDENT AND HEALTH INSURANCE. The term of any
credit accldent and heslth insurance shall, sublect to acceptance by the
insurer, commence on the date when the debtor becomes obligated to the

ereditor, except theit, where & group policy provides coverage with



vegpect to existing obligations, the lnsurance on & debbor with respect
to such indebtedness shell commence on the effective date of the policy.
The term of such lnsurance shall not extend morve than 15 days beyond the
scheduled maturity date of the indebtedness except when exbtended without
additlonsl cost to the debtor or when provided by & group policy the
additional premium for which is paid by the policyholder without any
edditionel direct identifieble cherge to the debtor.

(4) AMOUNT OF CREDIT ACCIDENT AND HEALTH INSURANCE, The tobtal
amount of péri@die indemnity payable by credit accident snd health
insurance in the event of disability, as defined in the policy, shall
not excead the tobel of the periocdic scheduled unpeid installments of
indebtedness, and the amount of any individusl pericdic indemnity peyument
shall not exceed the‘aeheduled ingballiwent dus on the indsbiedness, ov
ghall not exceed the origlonl lundebbtedness divided by the nuunber of
periodic installments. Ferlodic indemnlty payments msy not be paysble
for a period of dilsebility more thew 15 days after the scheduled
weturity dete of the indebtedness, except that a group pollcy may
provide periodlic indemnity psyments beyond said d&t@, without dirvect
identifiable charge to the debtor Tor the extension, provided that
gsuch payments shall in no event exceed the sggregate of the scheduled

ingtallments of indebiedosss remeiping unpeid op the sald wmeburity date.,

The rules contained herein shell teke effect on September 1, 1962,
88 provided in section 227.026 (1), Wis. Stats.

Department of Insurence
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gii@fles J. L @?ws
puty Commiseionsr of Iasurasnce

Deted: July 27, 1962



