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STATE OF ~USCONSIN ) 
) BS. 

DEPARTl4ENT OF INSURANOE ) 

Jd-L- ~ .t/ .~/;?~ / 
;;( cJ;;> /::7 

TO ALL TO WH011 THESE PRESENTS S}IALL CONE t GREETINGS I 

I, Charles J. Timb&rs, Deputy Commissioner of Insurance, and 

custodian of the official reoords of said department, do hereby certifY 

that the annexed amendments to the Wisconsin Administrative Oode relating 

to oredit life insurance and oredit aocident and health insurance were 

duly approved and adopted by this department on October J. 1961. 

I :f'urther certify that said oopy has been oompared by me with 

the original on file in this department and that the satr~ is a true 

oopy thereo:f. and of the whole of such original. 

n~ TESTDDNY WHEREOF. I have here .. 
unto set roy hand and affixed the 
official seal of the Department 
at the Capitol. in the city of 
l~dison. this Jrd day of 
October, A.D., 1961. 



ORDER OF THE DEPARTMEl'ff OF INSURANCE 

Pursuant to authority vested in the Oommissioner of Insurance by 
section 200.03 (2). Wis. stats., the Oommissioner of Insurance hereby 
amends rule$ as follows; 

Section Ins 2.06 (2) (b) 3 and 8 of the Wisconsin Administrative Code is 
amended to read: 

3. The amount and term ot the coverage by description, .formula. 

schedule. or by equating both to the amount and term of the indebtedness. 

An insu:rer may subm.it other methods for indicating amount and term, subject 

to the approval of the commissioner, which it believes are equally olear. 

8. A provision that a re.fund will be granted in the event o.f cancellation 

or termination. The individual policy or group certificate shall either 

describe the method of computing the refund or state that the formula or 

sohedule for such computation has been filed with the oommissioner of 

insura.nce.. This proviSion shall not be :requi.red if the debtor has not paid or 

obligated himself to pay all or any part of the premum or identifiable charge. 

Section Ins 2.06 (2) (c) a.nd (d) of the Wisconsin Administra.tive Code is 
amended to readt 

(0) It a oontract of oredit life insuranoe provides for a. limitation of 

the amount of ooverage related to oredit life insuranoe provided by other 

contraots in force on the life of the debtor, suoh limitation shall be explained 

to the debtor at the time the indebtedness is incurred and shall be acknowledged 

in writing by him in an inStru.ment sepa.:t"ate from the indiVidual polioy or group 
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certifica:te. Alte~tively, the individual policy or group certificate shall 

inolude a brief de~cription or separa~ statement referring to the limitation 

of amount of coverage, The bl"S.~ ;!elScri2tio~ or Bep!!:ate .l!Jtatem~n!, it used 

to meet th.e fONgoing require_nt. shall be printed on the first page of the 

individual policy or group certifioate in type more prominent than that used 

in the text of the polioy or certificate and shall clearly indiCate the 

limitation. 

(d) If a contract of credit life insurance provides for a limitation of 

eoverage related to the age of the debtor. such limitation shall be explained 

to the debtor at the time the indebtedness is incurred and shall be acknowledged 

in writing by him in an instrument separate from the indiVidual policy or group 

certifieate. Alternatively, the indiVidual policy or group certifiCate shall 

include a !?Ii-a! de$oripti~n or septarai!! statement referring to the age 

lui tation. The on!!. ~serlption or sOp!!rate statww:lu'!t. if 'll.Sed to meet the 

foregoing requireUl@nt. shall be printed on the first page of the individual 

poliOy or group certifioate in type moro prominent than that used in the -OOxi;. 

of the policy or oertificate and shall elearlY indicate the limitation. 

Section Ins 2.06 (5) (9) of the Wiseonsin Administrative Code is amended 
to read: 

(e) Credit must be given to the debtor for all refunds. regardless of 

amount, provided that no rotund or credit need be made by an ins'UJ:"er if the 

Q.rllOunt thereof is less than one dollar. If oredit life insurance and oredit 

aocident and health in~ance have been in force on the same indebtedness. 

the sum of the refunds due on all such oontracts shall be used to determine 

if a refund is due the debtor. 
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Section Ins 2.06 (6) of the WisQonsin Administrative Oode is amended to read: 

(6) EVIDENCE OF INSUR.A.NCE.. If an individual policy- or group certificate 

of insurance is not delivered to the debtor at the time the indebtedness is 

incurred, a copy of the appliCation for such policy or a notioe of proposed 

insW"ance shall be delivered at such time to the debtor. The copy or the 

application for. or notice of proposed insurance, shall be Signed by t~ 

debtor and shall set forth the nruwe of the debtor, a description of the 

coverage. the amounts of premium or identifiable charge separatelY in 

connection With credit life insurance and credit accident and health insurance. 

The cOpf or the application for or notice of proposed insUl~ance shall also 

refer exclusively to insurance coverage, and shall be sep<U"ate and apart from. 

the loan. sale or other credit statement or account. instrument or agreement 

tUlless the information required bw this subsection is prominently set forth 

therein. Upon acceptance of the wurance by the inslU'er and wi thin .30 days 

of the date upon which the indebtedness is inc\U:"l:"ed the insurer shall ca:use 

the individ~al policy or group certificate of insurance to be delivered to 

the debtor, Said applioation or notice of proposed insurance shall state 

that upon aoceptance by the insurer the insurance shall become effective as 

provided in subseotion (3) of this rule. 

Seotion Ins 2.06 (7) (b) of th.e Wisoonsin Administrative Code is amended 
to read: 

(b) No policy, rider. endorsement, certificate, application. notioe of 

proposed insurance or other form pertaining to a credit lite insurance oontraot 

shall be issued or delivered nor shall a refund sohedule be used in Wisconsin 
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on or atter the effective date of this rule unless such form and refund schedule 

are filed with the eommissionerof insurance and approved by him~ No credit llfe 

insurance shall be effeoted on a debtor under an existing group policy, commencing 

with the ,poliCy anniV$rsary date on or after the effective date of this regulation, 

unless a certificate of group insurance or a notioe of p~oposed group insurance, 

as :required herein, is d$livered to the debter on a form. filed with the 

commissioner of insurance and approved by him. 

Seotion Ins 3.16 (2) (b) J and 8 of the ~"iseonsin Adrttinistrative Gode is 
amended to reads 

J. The amount and term. of the coverage by description. fonmUa. sohedule. 

oX' by equating both to the amount and tem of the indebtedness. An insurer 

may submit other methods for indioating amount and term. subjeot to the 

approval of, the commiSSioner, which it belieV$$ are equally clear. 

8. A provision that a retund will be granted in the event of cancellation 

or termination. The indiVidual policy or g~up certificate shall either describe 

the method ot computing the refund or state that the formula or sohedule for 

sueh compu.tation has been filed with the corrmdssioner of inwrQUce. This 

prOVision shall not be required if the debtor has not paid or obligated 

himsell" to pay all or 9Xly part of the premium or identifiable Charge. 

Section Ins 3.16 (2) (c) and (d) of the Wisconsin Administrative Code is 
amended to reads 

(0) If a contract of oredit aCcident and health insurance provides for 

a limitation of the amount of coverage related to credit accident 9Xld health 

insuranoe provided by other contracts in force on the debtor. suoh limitation 

4 



shall be explained to the debtor at the time the indebtedness is inourred and 

shall be acknowledged in writing by him in ah1nstrument separate from the 

individual policy or group oertificate. Alternatively. the individual policy 

or group oertifioate shall inolude a briel QesoriRtion or seEera~ ~tatement 

referring to the limitation of amount of ooverage.. The b~e:r des~riRtiol1 or 

separa.te staternent. if' used to meet the i"Ol"'egoing requirement, shall be printed 

on the first page of the individual policy or group certificate in type more 

prominent than that used in the text of' the policy ot' oertifioate and shall 

olearlY indioate the limitation. 

(d) If a 4'lontraot ot oredit aooident and health insuranoe provides for 

a limitation of coverage related to the age of the debtor. such limitation 

shall '1".)9 explained to the debtor at the time the indebtedness is inourred and 

shall be aoknot.rledged in writing by hua in an instrument separate from too 

ind1vidue.l polioy or group certifioate. Alternat1:vely, the individ.ual poliCy 

or group certifioate shall include a brief' p.esori2tion or separa.te statelOOnt 

referring to the age limitation. The briE,'!f ~scription 01" sewrat,! statement, 

if used to meet the fQregoing requirement, shall 'be printed on the fit'st page 

of the individual policy or group oerti£ioate in tyPe more prominerit than 

that used in the text of the policy or certif'ioate and shall olear1;y indicate 

the limitation. 

Saotion Ins 3.16 (5) (0) ()f the \visconsin Admi:n1strattve C()de is arllended 
to read: 

(0) Credit must be given to the debtor for all refunds, regardless of 

amount. prOVided that no refund or oredit heed be made by an inSl.lrer if' the 
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amount thereof is less than one dollar. If credit accident and health 

insurance and credit life insurance have been in force on the same indebtedness, 

the sum of the refunds due on all such contracts shall be used to determine if 

a refund is due the debtor. 

Section Ins 3.16 (6) of the Wisconsin Administrative Code is amended to 
read: 

(6) EVIDENCE OF INSURANOE. . If an individual policy or group certificate 

of insurance is not delivered to the debtor at the time the indebtedness is 

incurred. a copy of the application for such policy or a notice of proposed 

insuranCE!! shall be delivered a.t suoh time to the debtor. The copy of the 

application for, or notice of proposed insurance, shall be signed by the 

debtor and shall set forth the name of the debtor. a desoription of the 

coverage, the amounts of premium o~ identifiable charge separately in 

connection v.rithcredit acoident . and health insurance and oredit life insurance. 

The oopy of the application for or notice of proposed insuranoe shall also refer 

exclusively to insurance ooverage, and shall beaeparate and apart from the 

loan, sale or other oredit statement of account, instrument or agreement 

unless the in.fol'l7l.ation required by this subsection is prominently set forth 

therein. Up~n acceptance of t.he insurance by the insurer and within .30 days 

of the date upon which the indebtedness is incurred the insurer shall cause 

the individual policy or group certificate of insurance to be delivered to 

the debtor. Said application or notice of proposed insurance shall state 

that upon acceptance by the insurer the insuranoe shall beoome effective 

as provided in subseotion (3) of this rule. 



Seotion Ins 3.16 (7) (b) of the Wisconsin Administrative Code is 
amended to read= 

(b) No policy, rider, endorsement, certificate, application, notice 

of prot-Osed insurance or other form. pertaining to a oredi t accident and 

health insurance contract shall be issued or delivered nor shall a refund 

schedule be used in Wisconsin on or after the effective date of this rule 

unless such form and refund schedule axe filed with the eomraissioner of 

insurance and approved by him. No oredit accident and health insurance 

shall be effected on a debtor under an existing group policy, com.mencing 

~dth the policy anniversary date on or after the effective date of this 

regulation, unless a certificate of group insurance ora notice of proposed 

group insurance. as required herein, is delivered to the debtor on a form 

filed with the commissioner of insurance and approved by him. 
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'l'h$ wiGS oontained. herein shall take effeot on November 1, 1961, 
as provided in section 227.026 (1), Wisconsin statutes~ . 

Department of InsUrance 

{Li.+oor/~ 
Dated.:· October 3. 1961 

Deputy Carom seioner of Insurance 
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