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SAV?IGS .UD UJ!fj.J PIP~ 
m"A:r!! or wUac•sn 

D '?Bi MAttlR ot: F••mbi~ :lf'Ul• and ~~,,_~, ~nt to 1;uth<>rity conta~d 

in ~ct1o~ 21,.;2 ()); \t.tti$.>»~d.11 $ta'tutu~, te>r e~~ct~ tha qU.•411 ot •Vi~ aJW. 

t05l'J; !$$o~iatto111J ~l"$.til',lj \Uld~:r ~pt•~ 215~ WU~1~ .Sta.tut••• 

~a, Th~ C<:D11•i~•r or -'Vina• And Lo~ As~ooiatiou :f'1Jld$·!t neces~ t@ 

~aw I!). new $fJIC't.it>n o:t• ~$f/lr 4 fil the RulAt$ ot ~ k~• and~ -pa~nt~ 

Wis~tn Adm1~ia'U'at,iv• tlod11• BefJti<m ~l. 4.10, due til> ~el$~ new deir$lop1tmta 

'Jf '•n~d bwliJte~a p:r~v:ti"'' 

JOW, '!'~, If l$ 01~3 

That ~-Qt.t~ra 8-L t:-.lO, ~Jl'~Itllf.Afl~ :t-O:dS~ be ~at6d to ~d $f!U 

S..t 4.10 PU!XCU4tl0.1 ~· (l) ~IOia:. i'he d•tifliti~s in thiei &e#jtion ~pplt 

unl.$5$ tbe cont~ •~lt ~MW ~•M••• ~t 1s to eqa 

(4) "lee!•™ ~nn,1 and ttla~ A••oc1~t1•'' •~rut a M~$ afld l~an ~-o~:i.at!Qa 

o~aed purnl'Al!lt to ·an e()t o.t Colll~•s, •trt1tliid, <nl(~ (Mletl"$ :toa.n !~t gf 119.::U .. ~ 

(B) ~l~fld ianktt ~·-. ~ ~1t1:tution whoee d.epoid.t. IU'e tu~ by the 

hd$ral 1'epo~d,t ~~Cit Co~l'llltti®• 

. {C) t'tn~~. sta~~~d ~:ri.Jli$ ~ ~ •o~ation" ~~ a •a'Vl• ~ 
l<>ml •1och.ti~ o:rgani~e4 Ullii'Eli" Obapii! al.5, WJ..111 S'tatih, Wh~~ ~••%'$• -~ aceount1 

V. im~ed b,y tb.~ lrti!!d(•~ Sa~- and t<>Ni Xn~~~ie ~orati®. 

(?>) ~t~eti tf •anmi 

l. Jed~ se.vi~s 'i:Uld lQU asaooi-tio:rull 

2. 1n~~b 



3. ln~ee C®paniem lie.need to de ~ineas in thi1 •tate 

41! In~ed; stat..,.~ter~ -~- and l~ Ul!Jooiatio»s 

'· lon-i~d, st&t....,.~ri:.$red &a,l'ing.- Wld l~n aesoeiati(!~ 

6,. Other in•t~triU.iti~• or tt•f¢:'atiorua o~ 'wholly t:l't' in part b:f' thiaii 

l!!lt.a:h• <>r th• Uni tlf;ld Ste.t•.2h 

7 • Tax e,xmpt o:rgud.~ti~~- op$hti.ng 'tmd•~ tlUWHitetion (a) of ~~itm '°l 

of t.hli lti'-nlal ~'174!1nue ·CQdfl as now f'J'!t' he~r in ett•ot.-

. (i) fllon-$.;ns~. '1!i.&tft .... ~t•~ aan~ and l~, i.\Uli$t;)C1ationff M~. ~ ae:r.1~$ 

atAd lotul QiloctQ;ti® or1Mi"1d un,d•:r Chap~ 21$1 ~'1•· Stat..~ ~~~ ~be:r'' •~e 

a~q~iw $.U:'$ not ~d bJ th• :tede:ral &:tvi.n,g$ and Loal\ ~ea (k>rp~$.tton. 

(1) "lf0:raginat~ Aei:Jociationft ~· a Sfi/fing• ~d lQan a1fWebtiQl'J; that. bu nd• 

~ ~rtgag~ loan on J.mprova~ rel\\d. ~>eJJt.a.t• situated ill Wi-~1n fJJ14 1o3.d a pu't:1~i?lt:!n« 

in1:.$rll•t th'le:retn tQ ~ l<&nder u d'tued ~ 41nd1l1•etlon (l) ... (:P) *'bov$;-. 

(G) ~~i~inat!ng Lender~~ a le•r, f.$ 4~tin$d u 1Ubl1•eti~ (l) ~ (ti) '1tbove, 

~t iUts :lM.de a m.Qt'tgage loe.n. oa Ui~m nal ~tate 11ituat8d in \41f<l~ain and f.'J<>ld a 

~eipatiug intenst t.h~in 'ti€) anotmr len«i&r • 

. (I) f'~1eipation Loan~ ~~ & mort~1• lo•!U'4 N~ ~ itllpx-oved ~ '1JJf;ttat~ 

•itllatmt.··~ Wi•~c;~~, <J;rig~ted ·~a le~er $.$ fl•tin•d in ~b•flletl~ (l) ""' (!)) a\,oD~ 

ot which a ~~pat~ iu:bcttl."Mt •1 'bD@n $e>ld t~ ~th•:r l~er$> u d•fUed in e'Ubl5~iH~it1on 

(l) .... (ll) abQ'ft.1 tWdel" ~ te~ ot a ~cipat.1qn loan e4£):'~n:t ~ •'rid•n~ ba' a. 

patt1~pation loan certi.t!c.te. 

,··· ., (l) ~~~tng usocia~*' ll•Mj ah~• and ;iOitm usociation that ma• purt:ha••. 

a pu-tio1~ti~ t~t.~1t 1~ ~ mottifile l~ Qn im,p;ro'V$d r$al •$t&te 11~te4 i4 ~li!.1~~~J1.lt 

t~ • Umd•:r Q•fined it1 ~baecti~n (l) 'I>' (») ~~ve • 

. (3) ~~eha$intr Ltmde.-~ ~anli a l~et, a!'ll de.fined in wbi•ction (l) • (D) ~boVE!I_, 

that ~ pul"M~~ 111. part.id.pa,t!ng inte~t in a ~o~t1• lowi .~ impffWd nal •11t.te; 

fl'ua~ .in ~s.c®#in, ~a, l•nder det1ilEl!d in nbs~etic~ {l) "" (D) above. 

(2) !Dili-11>1 M:A'r~O~~ $AVUQS .. Al.D LOA.I ~UtIOI$ • 



(A) ln adfit;i~n t~ ~~l~ v.lth ~'Ov.l~i<>Q 1 :rfjtlf>ll'i~;l.~ M~ :r~'l!mt$ Qf 

8'!.1b$*cti()ni ZlSo-22 (l) tQ (lO). in~WJive, tl.S.23 and ZUJ.2J!J, Wi~h $'t$t,s,., &f1d Qhap • 

. S.-J'.a 4 of ·th~ W11. ~.Cod.,, all :1.~~; •t~t...~r~ lliia:d.qs Md l~ QfioeU.tioma 

mu1t ~~1 \11.th th" ~,d.~•~t# llf •et1~ S6J.,...1 ~ 56),.,.,_2 ot th$ ltlleti ~ 

ReiUliat:tctuA ftJ:r ~v.nee 9£ lt'ii(W\Utt&. · 

(B) .A:nt 1n•und, u:ta:t.e-~erK 11avin«• ~ l~ l.i1lti11id.•t5.«>n ~ o~i~t.ia-. 

mo~~- l.o~, •~ed tq tUW tn:ie of ~:roved :rea.1 ••WJ.t*, JiU.-uaW u Wi•~~in ud 

w.tt~ :i:t.llll so Jdl~ leudtq ~a, and 3~11 ·~ ~cipatiag int.~t 't~r•~• without 

prio~ fa.ppl"Oval ot t:tw hd~ k~ngs Ud to-~~- Co~tion, tQ1 

1. An itQ*~• •·ta.te~~ .ea:vt!ilg1 and lo~ a.1~\tation 

2. A teidEt:ral t!!it'rin~• ~d lt;1u q$J!o~tation 

.;. ~ 1~~d ~;k 

4. 1' ~~t ~t~i•tio:n o~~~ ~er $1'baection (.e.) flkt •ch ;01 of 

the 'li~rtemal ~~nu• Code at'IJ ))lQ'W o~ h~~ter ~ A'tfeet 

(0) M1 ~ved:; •tat~tUTte.i~d MV:li4lll ~nd le~ ~a$ti~n l!lq o.ri~a.te a 

Yi thin i1il• 50 ~· le~~ ~-~ ~d •~ll a ~i~pat:blr ~.n~l'e~t therein m th prl.o:r 

•:pproval '>t thei rad•~ $a~~~· I~~r.ui~• ~tien t1:>i 

2, )i•;m.~~~, $te,t..,.~11~d ~a~•~ l~ U$Oc1ei.tion1 

) •. An :inet~nWit1 t;:t~ ~9~mt1~ Dwtled wh<>U7 or u .ptU't by thi$ •tat~ 

~l' tne U~ted it&•s 

(.n) bl1 j.:n~•d 11 tttitt.$ ... ~~e~ aa~m ad loWl ~•oo.i.ation ~ ~~e ., 

~~ei~tin~ ;i~t~$'\'; in._ aoi-tgage l•~, •e~ by al'l1 '"pe ot b~ftd n&. e$ta~,, 

•i\tmt$d 1.n W11co¥1J~ ~~ vithin it~ so llUe: ~g ~ t~ an.y lentter ~• rl$f1ned in 

w•et14i)n (l) ""' {l:l) 'above. 

(I) ~ 1nsu:ved11 1i$t•~lwrte:red sav~ng•' - lQ~t lll•t!lod~t1011 mar ~ a 

~~ipatiJli ;1.nt•:x·e$t in a .i!O~ga,e lo-11 -~~hr .~•!de~t:S.$1 t;rpe o:t ~owd l"$al 

•-te terr n.ot ~o~ i;.~ tow:-· t~ll9$ 11 •i tuated iii Wiac~illt wt eutt1.d• !Jf ita 50 ~ 



1~ ~a o~ hom ~n. luu~; 8~te~tv1Jd tse.TUA$1 ~ 1~ Ulfe>dation or a 

tf.lli11tiral e~vi~• and .loan u.oeiatt~n. 

(3) 101 .... x•s~D~ Sl'AT .. ~~ 8AV!NG$ .MID LQA!f J.$1tlCIA'rXO~. 

(A) ~ tu);n.;.i~1 $'t~:~...cb~$n;:d •a~- ;md l0an aasQ~i"tton ~ Q%'1gi~®.t• ~ 

f4o:rtgage loan, ae~d by an7 t;,ype of hl~~d ~ ettate, $1.ti:aated ·;tn W.SC<?Jilb. and 

witM.n it.I SO m1lt lending~. * s•U 4t ~ti.cipat.ing int.~!9$•t theN~ tQ any lder 

ias d@.titl~ in G'ld•tctifJln (1) ,.... (.0) -bove. 

· (!) /(/J.1 :ru)n ... :t:n~, •ta~ohSU'te~ •"1t111 &nil lOin IUJfl!ll)ciat!on :mq pu.J'~H -. 

J~;i.ei;pating tnten!i~t in a+ •t)rt&ag• l~~ -~~ ~ ~ i»fPi t>f :bnptolM ·:f-1 ••tat., 
$:1't'Wltad. in. Wi~eol'l.$b. ~ wi:t'.b.1n it. SO ld.le l~ndins ~a t.tmu 

l* A ~on .... ~ed;11 lrliate-~"4 sa'\li~# (!m4 l~ at~eiatiQn 

2. An ;ln$u,nd ~ 

$.. ~ !Juj~~ com~ lieeQ•d ~ do bu$,_.e11 in tbia stat• 

IH A ~~~t org~mti~ •~t~ ~r ilirU'b5eQ:ti~l\ (a) Qf &9~. 501 ot 

th~ Int•~ •venu• Ood•t . fM4I uov ex-~l' ill ett"t 

S * A,,~ ir.t$t~tal1 tr ll.lr ~l'p(t~atl9n cw" whoUy ~r in ~ by We 1tate Q~ 

t~ Unit~ ite.tli\lllJ 

(-0:) MY ~<itn~in~, •tid~ .... ~*"fl k~a Md l~ &DQcia.ti~u • ~~$9 !!. 

~~l~tin$ inte:re•t ~ a B!of't.ia&~ l~, n~ by' UJ::f' t~ o.f bnpr~ ~al .eeitat$1 

~d·t.~ted in Wi•c•lid.n ~ wi~ it• SO -1le l•mU.ng ~a~• th~, ~~t6-~•~ 

$$~fl .~ .. l~ aea~oiat.1Qn, ()l" Iii. t~~ --~· ~ l~~ anoo1ation, provid.~ that the 

~l'il~iii~g asJJ~¢)!,at.i~ .olJta;tne~ pnor 1Jj.pp'rQV$l tor ~ IHJ.• ~ ~ fedtral &s;~f&il 

atld .. ~ ~ee C~l"at1~ll:. 

(ti) ~ non""i~- 1tat.,..eharl>•~ ftV~ti ~. l~ ~1HJ1oot£il.t.iOll •1 ~t a 

P8t*t~iJ3.p~:t.ing :tn~•\ in a m~tt&-i!:\~ lt:lan, •e~ ·0r ~ t;r_pe Qf !ap:r~ te~ ~I~~~ 

fd.tu.:ted u '.W11iu~~s:tn aM ~ s.w so mil• l•mli~ ~~ h"om# 

).. A non..-irurn~l"~• 11t~t...~~d aa'lli•• ~ loaa ~11cc:tation 

2 .. ~i~~~ 

). AA i~an• ~~ :u.e~oll!lfl·\Q do bwtb•• h. tb11 etate 
! 



4. A ~~pt o:ra~~t:!l!Xtl epen:.tlng ~d$i> '1lb!M~U• ($;) or $eo~ 501 ot 

thll ltlw~ ;Mi~n'll• Cod.6' a$ ~otl O:J:> ~~te:t in etteitrl'. 

s. An :tmit~n~t;y ~r oo~r~:t.itf~ o~ w~lt t>r in ~t f:ly thl..l'JI qatt;tt~ 

ol" th~ v~:s.te at.a~ 

\4} .,,tlCAmtt~ Of~ ~'TAT~Ia fltOUS:t~s. All ~o:t'it~"q· l~~ 

~~HllL'\1'$ autborit~r -Of ~Ub$$•Ction 21.~ (ll), Wi•• 6t&'ti$ ... tihall ~(I ~ $ttb3~4t to 

the IJ.'f~$1~, r-est;ri~t!ona IJaid :fief!l~:i·~ts ot ~*(:tioM n~.22 (l) te (10) M.!.~1,L~~,11.; 

rmd ;aJ.!>•2.:J ~ ru..s~J!S, Wita. ~ts,; ·ad Chap. $1-L 4 f{)f tAe wa.-. $lmi<i Ood•, 
{~) ~~llU!Jt!lllt$~ 

(A) m.uJti.GI Sf' ~u.e:n«AtDG ~-. i,J;lu\!I l~;; ~- d~i~ in """"' ..... "''"""',4'-.~ (l) ... (D} 

il.h:ff• ~"t nt~in a 1.l'lt~re~t .~ 1fJJXf1 p~t1oipit:l~n. lo.a.n~ 

(:!$) ·~.~Jl~ J~Jfli;tICUAT~ nn.'~'1' ;?UBCl~J)~ ~ 1t1:11a@:t of tbf.i 

~t pw·<;h.~ lilt ta. -i~o l.e~l.'a. ~ dUi~ in ~ubaectiQ~ (l) ~ (P) abQV'~, Qannot 

-~~ Qf th~ -~1:'1;,gqe l~. · fefjQ?'e ~ ~n~ mtq p~~iUe parti,c1p$/<>ints i~t~ni.at.e 

· in ·$.. m.Qn~~ 141_, but th~ ~ngaU ~c.h ~tt.hd.pat.~ i~t~~~t~ pur~$~:id $h~l »,ot 

-~~ j(~ .~t th* •rt~ l~. 

(C) MOlft\Wll AID Mtm,f()jGg ·~ PAit'lC:tFATio• LO~$. 

14 ~ _,l't~e a00 note ~ J;~ti~-tioo lean,~ ~nta~ ~aly .·· 

·~ · ~ ·the 1Pll'1Binat11'lg M~•i~:~ioo (rt-' oth&t' ~:rigi~'till'l&t 1erM!l~ as thl?fr ,,, 

.mDl't~· 

1"$U~doo~nt~1 ima:u ·be :re.i~•~ 

l~~·. 

~ici.~Jat1'1ill lo~. i,elotla; 'ij'ith otht)t . 

the oJ.>lg.inll*.t.i'Ali ~$~~t4idk:1.o~ o:r ot~~~t~ 

(D) P!.i?lCl,•'f:tOJ J.i.OAI .AG~~, le.eh p~1ei;pati~ ~l~ ·'be •vid~need lv'.r !!/.. 

~-~tt-·1~ ~~nt1 •.x$(fU~d ~ld ~d.~ by bQth, the ~d.gblll~ l~~~J> 

(or~t~ -~~1ai~1on) Md th• ~~Ui l~tJr (~r•J1ill$ M~()~a.t.itin) " i~e 

(i) 



a J~t1~1pTA1/At;m, lol.n ~;rtif:l,~tl.e, @~®"d ~. tign.ed ... botb.$1 th~ crt~tinS l~,$l' 

(o:rigi~ting ~t~i~tion) ~ tbt;) pureha.~dng lend~:r (pu~•dins ~•O'oia\:iott.), ~ Rall 

••$entiN.lr (tttmtain th1 ton~ .tntonr~t:i.on~ 

l .. l~~tifi•t.1~~ ~~" 

:a.••~ bo~~r 

3• lddffi~ of ~;perty •~ins th• l®.n 

4 .. App:rai~u -1• ~ F0~7 -~-:r~ th• l(Jan, 

5• Ong!.Ql ~~ ~t l.O@ 

6~ ~pd.d ~4.n~iLPll ~® 

8. ~traet~ .onthl1 ~~t 

9. ~c~~ dat~ (>f mo:rtpc• 

10, ,~~nt ~ ~rtg~ ~~a.tion. ~ volu. Md i~• ~be~~ 

~e¢~$ 

('
1
) MOM!GAGJ; too ~ ,~ ~ ON:•tll~I- ,4$SOQ!i;!tO.W,. ~o ~'Vtd~ce ~· •al~ 

ti'O .. th.e tl0tfii, ~tg~ .~d ~th•r. i·•l•Wd t:i•~•t ~ta~ 1lgn$d fll(;fpitia the l~rti~i~ti~ 

~ .. ~~t ~ PM'111e!pat1~ ·~ ~1ti-t~ t:>f 'the ot~~ ~t>!~pant itft~ ,;p$l'ti~i~t.~,, 

~t!@lpat:i:ng .inte~t ,U! a~~~ 1,o~, the. lo~ d0ccum~nt til• ~hall ~ta!~ 

-~ cc:pies ~f th• Partl·~pEt,ti~ ~~?At.~ tbe 1~i~:p1.ti()n ~~ cr.-:rt.1ti~~. 

of···~ "'~•ti~~ .l~~J:' jt 

.... ,(6.) &~. 

(4) .T~ ~:rept. of ~tt~p~ti~n lo~, *'>~i•ti~ :Qt the nt~d p~(.)n 

~!l!Wited ~ ~0~9 ~" Oth&'f 1•~d•n~ ~~:pt Qi>I .. ~ a~ :~\H11A1> 1~$$1 

Aall not •xceM ~ f!.it M ~~tiation•e \$W a.$$~t•. 

(~) .~ 1~ ~f},ll t~ tM ~"' et 4• .. lo~el'it. va.~t tftct1 ltmd int.(? 



(c) T~ •al~ ot a ~tiOO.~t~ ~t•r~~ in~ ~rt«~ 1~. ~·••~th~ 

;pe-1iiti!d.Ve authol.'f;hy t1.1t ~c. 2l,j.~ (11), Wl1$. i'tak.; ~ b$ wit~ut r~~•er; 

l'f,lS "'1 ... ~~. ~hat tbilil ~~:r lkt. 4la; allQ:ptad ~~u;mt to th1 ~"lfi#IJ1$~l'l 

~I Ohap~:r '/12.7 ~ $E1C1! as 111S2 (l) of the l.9,9 Wiflt~U~ .St,atut'1• ~ shell ~ U fJffe~ ® 

~ ti:rt1t ·dq fJf the ~baequ.~t montb lt>llol!!Jlg publ!~a,itJn th~not bl th• i't~o::t et 

statute1. 

fM• @rd@c~ val ~p1:ro~ by thtl $$'1.,,• ~ ~ Ad1i.tQ:rf ~i'ttD ~ A~~rt 17; 1961~ 

~lt1' a ;pu.bli~ liee:f.llg on ~t ~w. 


