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VINGS AND LOAN DEPARTMENT
STATE OF WIscOMoIw

IN THE MATTER of preseribing rules and regulstioms, pursusnt

in Section 215.53 (3}, Wisconsin Statutes, for conducting the business of saving
loan ssscelations operating under Chepter 215, Wisconsin Statutes.

VHERBAS, the Commi

ssioner of Savinge snd loean Assoeletions finmds it necessary ©

iify, clerify or enlarge certein ssctions of Chepter 4 of the Rules of the Savings sad
Loan Depariment of the Wisconsin jAdwministrative Code, sz contained in Orders Fo. 31 and
33, due to changes of genersl busissss practices, and

EREASL, the Comsissioner of Jevinge sod Loan Associstions finds it necessary to
clerify the le

ain sectione of Chapter 4 of the Bules of the Sav

Losn Deperiment of the Wisconsin idministrative Code, &# contained in Orders He. 31 and

ining effectlive superviscyy contrel,

\PPRAISAL REPORTS",
be repealed and reoreated to read asi
B=L 4,01 (4) DISPEFSING WITH I

FNDERT APPRAICAL BEPORTS. JApprelesls by Indepondent

praisers, as required by eubsection {1)(b) ebove, may be dispunsed with when the

rigage losn does not excesd 60% of the appraised velue of the lmproved resl sstate

a8 determinsd by the associstion’s eppreissl eommiites.

:ﬁ @ ?h&% : S

gtion S«L 4.02 (1}{a) "WRE

EN OPINIONS BY ASBOCIATION®S ATTCREEY;
WVHEN RBEQUIRED®, be repealed end recreated to read ess

8L 4.02 OPINIONS OF TITLE. (1) OPINIONS OF TITLE FROM ARSTRACTS. (s)
ge losn by the ssscciation snd wpon the scceplance
plicant, the mssocistion shell csuse & check of the publie

of obtaining preliminsry information for the

racerds to be mede by an absiractor or other compe

CRRLEFRTICeN,

8y, liens and texzes for the purposs

preparation of the loan files. Bueh prelimimery file of reports shal

by an attorney at law,

preliminery opinion of %itle shall be made in wriling
2. k% the time of loan eclosing, after

sll pecessary conveysn
notes, setisfactions and velenses have been sxeouted, the @@é@@%&i@m

snd belisf conteined in its preliminery title search, mey dlsburse loan proceeds,




3. Immediately after loan closing, all desds, mortgeges, ssiisfections and relespes
ghell be recovded, snd from the extenmsion of the absiracis, deseribing the mortg

promises, the nzsocimtion's atborney or any abborz

y approved by the assvelstion shall

ine such abstracts and render 8 fimal opinion of title in writing sdvising the
asgoslation thal eseh borrover has good title, and that the sesocimtion's morig

Tiret lisne thereon.
m is

FURTHER ORDERED, that this Order No. 36, andopted pursuant

of Chapter 227, Wisconsin Statutes, shall be in effect on the firet day of the sube
wonth fulle

wing publieation thereof by the Revisor of Blatules.
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ed by the tevinge apd Lomn Advisory Commitiee on Qpbober 15, 1948
after a public hearing held on Oghober 15, 1958, |




