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Fiscal Estimate Narratives
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LRB Number 23-4908/1 Introduction Number  SB-0596 ]Estima‘quype Original

Description B
race-based higher education programs and requirements

Assumptions Used in Arriving at Fiscal Estimate

The bill changes the Minority Teacher Loan program from minority students being eligible for the program to
only economically disadvantaged students being eligible for the program. Students race, ethnicity, national
origin, gender, sexual orientation or religion may not be considered to be eligible for this program. Public or
private schools must be defined as pupils eligible for free or reduced lunch by at least 80%. Students who
received the Minority Teacher Loan are eligible to receive forgiveness by teaching at a school whose minority
population is at least 40%.

Minority Undergraduate Grant changes students that are eligible for the program from being a minority student
to being an undergraduate disadvantaged student.

Long-Range Fiscal Implications
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annualized fiscal effect):

l. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in

We'll need to have programming completed in order to define economically disadvantaged students and
change the programming that is current for the Minority Teacher Loan and the Minority Undergraduate
student grant. This will include factors on the demographic file as well as the award file.

Il. Annualized Costs:

Annualized Fiscal Impact on funds from:

Increased Costs]

Decreased Costs

A. State Costs by Category

_ | State Operations - Salaries and Fringes

(FTE Position Changes)

State Operations - Other Costs

89,000

Local Assistance

Aids to Individuals or Organizations

$89,000

TOTAL State Costs by Category

B. State Costs by Source of Funds

GPR
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lll. State Revenues - Complete this only when proposal will increase or decrease state revenues
(e.g., tax increase, decrease in license fee, ets.)
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