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Fiscal Estimate Narratives
DOA 10/24/2023

LRB Number 23-4401/1 ~|Introduction Number SB-0482 ]EstimateType - Original

Description
funding for improvement of baseball park facilities and making an appropriation

Assumptions Used in Arriving at Fiscal Estimate

Senate Bill 482 would provide the Department of Administration (Department) with $411,500,000 in funding
from Fiscal Year (FY) 2023-24 to FY 2045-46 to make sum sufficient payments to a local professional baseball
park district to assist with its development, construction, repair, and maintenance. The payment amount is
determined by an annualized schedule. In addition, an amount of $50,000,000 would be provided to fund short-
term loans awarded by the Department to a local professional baseball park district under the same purpose.

The amounts for the grant payments and loan program would be funded through the sum sufficient
appropriations newly created under this bill. The Department would be responsible for administering,
monitoring, and providing fiscal management of the grant funding and loan programs. The Department is not
able to estimate if the increase to its workload would be able to be absorbed under current existing

Departmental position authority and funding.

Long-Range Fiscal Implications



