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Fiscal Estimate Narratives
DOR 2/15/2021

LRB Number 21-0707/1 Introduction Number AB-0056 Estimate Type  Original

Description
distribution of the aid payment for personal property upon termination of a tax incremental district

Assumptions Used in Arriving at Fiscal Estimate

Under current law, each municipality, county, school district, special purpose district, tax incremental district,
and technical college district receives an aid payment for exempt personal property taxes. The bill clarifies. that
following the termination of a tax incremental district (TID) the amount that would have been paid to the TID is
distributed to the other applicable taxing jurisdictions.

Under current law, as TIDs close, the personal property aid payment decreases. For the 2022 payment, the
estimated reduction due to TIDs closing is $400,100, with a total estimated payment of $73,822,800. The
estimate may vary due to TID extensions and unexpected TID closures.

Under the bill, the personal property aid payment will remain at $74,222,900 with the closed TID amount
($400,100) being distributed to other taxing jurisdictions.

The department has one-time administrative costs of $14,700 for computer software changes, which can be
absorbed.

Long-Range Fiscal Implications



Wisconsin Department of Administration
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Fiscal Estimate Worksheet - 2021 Session

Detailed Estimate

of Annual Fiscal Effect

Original Updated D Corrected D Supplemental
LRB Number 21-0707/1 Introduction Number AB-0056
Description

distribution of the aid payment for personal property upon termination of a tax incremental district

annualized fiscal effect):

l. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in

$14,700
ll. Annualized Costs: Annualized Fiscal Impact on funds from:
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B. State Costs by Source of Funds
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FED
PRO/PRS
SEG/SEG-S

Ill. State Revenues - Complete this only when p
(e.g., tax increase, decrease in license fee, ets.)

roposal will increase or decrease state revenues

Increased Rev Decreased Rev
GPR Taxes $ $
GPR Earned
FED
PRO/PRS
SEG/SEG-S
}TOTAL State Revenues $ $

NET ANNUALIZED FISCAL IMPACT

2
o
=al
®
—
o
le]
o

DORY/ Craig Steinfeldt (608) 266-5705 Jam

NET CHANGE IN COSTS $400,100 $
NET CHANGE IN REVENUE $ $
Agency/Prepared By Authorized Signature Date
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