Wisconsin Department of Administration
Division of Executive Budget and Finance

Fiscal Estimate - 2017 Session

Original Updated Corrected Supplemental
LRB Number 17-0530/2 Introduction Number AB-0533

Description
regulation of appraisal management companies, providing an exemption from emergency rule procedures,

granting rule-making authority, and providing a criminal penalty
Fiscal Effect

State:
[CNo State Fiscal Effect
|Indeterminate

lncrease Existing [ J|increase Existing
Appropriations "~ Revenues

| ||increase Costs - May be possible to
" absorb within agency's budget

| ||Decrease Existing ["J|Decrease Existing

.Appropriations Revenues Cves [N
Create New Appropriations Decrease Costs

Local:

o Local Government Costs

Indeterminate 5;Types of Local Government
1. Jincrease Costs 3.[[Jincrease Revenue nlts Affected _ B
[JPermissive[[JMandatory [JPermissive[[JMandatory ;‘ '(I;ownte \(;I:Lage [Cdcities
: ounties ers
2. 1D Costs 4.]_jDecrease Reven
ecrease Cos crease Revenue School =wTes

Districts Districts

PermissiveMandatory PermissiveMandatory

Fund Sources Affected Affected Ch. 20 Appropriations

Agency/Prepared By ‘ Authorized Signature Date

DOA/ Colleen Holtan (608) 266-1359 Colieen Holtan (608) 266-1359 10/26/2017
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DOA 10/26/2017

LRB Number 17-0530/2 infroduction Number AB-0533 Estimate Type  Original

Description ,
regulation of appraisal management companies, providing an exemption from emergency rule procedures,

granting rule-making authority, and providing a criminal penalty

Assumptions Used in Arriving at Fiscal Estimate

Under current law, appraisal management companies (AMCs) are not regulated by the state. 2017 AB 533
would provide for the regulation of certain AMCs by the Department of Safety and Professional Services and

the Real Estate Appraisal Board.

The Department of Administration (Department) is required to obtain appraisals of state properties it identifies
for potential sale pursuant to s. 13.48 (14)(d), Wis. Stats.; and of all state-owned housing rental units
administered by agencies the 2nd year folliowing each federal decennial census in accordance with s 16.004 (8)
(e)2, Wis. Stats. The number of appraisals to be made by the Department under current law and the fiscal effect
of the bill, if any, on the cost of those services cannot be readily estimated. Therefore, the fiscal estimate of

2017 AB 533 is indeterminate.

Long-Range Fiscal Implications



