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Description
Increasing the credit amount and allowing the transfer of the angel investment tax credit

Assumptions Used in Arriving at Fiscal Estimate

This bill authorizes an individual to claim an angel investment credit equal to 40% of the individual's
investment if the qualified new business venture has received no more than $1 million in bona fide angel
investments, including the claimant's investment. It also allows for transfer of the angel credit. Commerce
may charge an individual transferring an angel credit a fee of 1% of the credit.

Commerce will be able to administer these provisions within existing budgetary authority.

Long-Range Fiscal Implications



