Wisconsin Department of Administration
Division of Executive Budget and Finance

Fiscal Estimate - 2011 Session

Original {[j Updated ED] Corrected Supplemental
LRB Number 11-2062/2 Introduction Number AB-0185
Description
Authorizing certain individuals to contribute to a college savings plan account
Fiscal Effect
State:

&XINo State Fiscal Effect
[Jindeterminate

Increase Existing Increase Existing ,
Appropriations Revenues Increase Cqst_s - May be': possible
[JDecrease Existing [[JDecrease Existing to absorb within agency's budget
Appropriations Revenues Oves ONo
[[ereate New Appropriations [[:l]Decrease Costs
Local:
[CINo Local Government Costs
OJindeterminate 5.Types of Local
1.Dlncrease Costs 3. Dlncrease Revenue Government Units Affected .
" - [Otowns [Jvilage [Jcities
DPermssweDMandatory DPermssweDMandatory El Counties DOthe <
r
2.[JDecrease Costs 4.[JJDecrease Revenue School WTCS
[—I]_—lPermissive [E]] Mandatory [[]:[ Permissive|_||Mandatory Districts Districts
Fund Sources Affected Affected Ch. 20 Appropriations

Ocpr [OrFep [Orro OPrs [OseG [ SeGS

Agency/Prepared By Authorized Signature Date

DOR/ Bradley Caruth (608) 261-8984 Rebecca Boldt (608) 266-6785 7/6/2011




Fiscal Estimate Narratives
DOR 7/6/2011

LRB Number 11-2062/2 Introduction Number AB-0185 |Estimate Type  Original

Description
Authorizing certain individuals to contribute to a college savings plan account

Assumptions Used in Arriving at Fiscal Estimate

This bill permits family members (parents, grandparents, great-grandparents, aunts, and uncles) who
contribute to another family member's college savings account to claim the state income tax deduction for
such contributions. The language of the bill was included in 2011 Wisconsin Act 32, so the bill does not

change current law.

Long-Range Fiscal Implications



