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Relating to: a meat processing facility investment income and franchise tax credit, granting rule-making
authority, and making an appropriation.
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LRB Number 07-3742/2 Introduction Number AB-0732 Estimate Type  Original

Description
Relating to: a meat processing facility investment income and franchise tax credit, granting ruie-making

authority, and making an appropriation.

Assumptions Used in Arriving at Fiscal Estimate

This bill creates the Meat Processing Facility Investment Tax Credit program. It does not limit the number of
businesses that the department may designate, but it does limit the amount of tax credits that the
department may allocate to businesses to $300,000 in FY10 and $700,000 each fiscal year thereafter. Each
taxpayer may claim not more than $200,000 over the life of the program, which expires for taxable years

beginning before January 1, 2017.

Under the bill, Commerce will certify meat processing businesses to claim tax benefits and allocate to each
business the amount of tax credits it may claim. The department shall notify the Department of Revenue of
all persons that it certifies and of the amount of tax credits it allocates to each person.

Commerce will not require any new positions to administer this program.

Long-Range Fiscal Implications




