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AN ORDER to create DFI-SB 16.03 (7), relating to investments in development companies.
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LEGISLATIVE COUNCIL RULES CLEARINGHOUSE REPORT

This rule has been reviewed by the Rules Clearinghouse. Based on that review, comments are
reported as noted below:

1. STATUTORY AUTHORITY [s. 227.15 (2) (a)]

Comment Attached YES NO |~

2. FORM, STYLE AND PLACEMENT IN ADMINISTRATIVE CODE {s. 227.15 (2) (¢)]

Comment Attached YES NO |~

3. CONFLICT WITH OR DUPLICATION OF EXISTING RULES [s. 227.15 (2) (d)]

Comment Attached YES NO |~

4. ADEQUACY OF REFERENCES TO RELATED STATUTES, RULES AND FORMS
[s. 227.15 2) ()]

Comment Attached YES . NO |~

5. CLARITY, GRAMMAR, PUNCTUATION AND USE OF PLAIN LANGUAGE [s. 227.15 (2) (D]

Comment Attached YES [:l NO b~

6. POTENTIAL CONFLICTS WITH, AND COMPARABILITY TO, RELATED FEDERAL
‘ REGULATIONS [s. 227.15 (2) (g)]

Comment Attached YES NO |1~

7. COMPLIANCE WITH PERMIT ACTION DEADLINE REQUIREMENTS [s. 227.15 (2) (h)]

Comment Attached YES NO |1~




PROPOSED RULE
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SAVINGS INSTITUTIONS

Analysis: To create s. DFI-—SB 16.03 (7). Statutory authority: s. 214.03, Stats. Summary:
Currently state-chartered banks are authorized to invest, in an amount not to exceed in the
aggregate 5% of its capital, in shares of small business investment companies located in this
state. However, similar authorization does not exist for state-chartered savings banks. This rule
authorizes state-chartered savings banks to similarly invest. This rule helps state-chartered
savings banks to remain competitive with other financial institutions. Agency person to be
contacted for substantive questions and responsible for the agency’s internal processing: Mark
Schlei, Deputy General Counsel, Department of Financial Institutions, Office of the Secretary,
tel. (608) 267-1705.

SECTION 1: SECTION DFI—SB 16.03 (7) is created to read:
DFI—SB 16.03 (7) INVESTMENTS IN DEVELOPMENT COMPANIES. A savings bank

is authorized to invest, in an amount not to exceed in the aggregate 5% of its capital, in shares of
small business investment companies located in this state.



