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The Chief Clerk makes the following entries under theThechange approved by theuBtees gives the SOP delegated

abovedate. authority to purchase a limited amount of privately placed
securitiesunder the Securitieand Exchange Commissien’

(SEC)Rule 144A. This rule allows resale of unregistered and

PETITIONS AND COMMUNICA TIONS otherwise restricted debt andequity securities between
State of Wisconsin qualifiedinstitutional buyers (generally with assets gretiian
Reinstatement Assistance Rigram Steering Committee ~ $100million). This rule was established by the SEC to give
November 27. 1996 institutional investors greater latitude in investing thtme
' ) generalpublic. It ofers a measure of liquidity beyondost
The Honorable, The Legislature: other private placement securities. As a result, a market for

Attached is the statutorily mandated evaluation of thethesesecurities is developing amongdarinvestors like SWIB.
ReinstatemenAssistance Pilot Program. Act 27 (Biennial The change approved by tHeustee gives the SOP delegated
Budget Bill 1993-1995) requires that the Stateublic  authorityto takeadvantage of the opportunities in the markets.
Defender'sOffice and the Department ofdnsportationointly |t brings the SOP in line with other portfolios at SWIB which
oversee and evaluate this driver license reinstatemenkireadyhad certain authoritpertaining to Rule 144A. The
assistancetraining program, andsubmit a report to the amountof 144A securities purchased by the SOP could not

Legislatureprior to January 1, 1997. exceed25% of the portfolio value without approval tife
Questiongegarding this report may be directed to any of thelrustees. This change in authority was reviewed and
SteeringCommittee members listed below recommendedy the stefRisk Management Committee prior
Sincerely to consideration and approval by the Board.

SALLY p;EDERSEN Please feel free to contact me if you have any questions about
State Public Defender Ofice this item.

SHARON CAULUM :

State Public Defender Ofice Sincerely,

GEORGE ESSER PATRICIA LIPTON

Department of lansportation Executive Director -

CHRISTINE SMITH State of Wisconsin

Department of fansportation State Emergency Response Board
State of Wisconsin December 2, 1996 '
Investment Board The Honorable, The Legislature:

November 22, 1996 1995 Wisconsin Act 13vhich wasenacted on May 16, 1995
The Honorable. The Leaislature: containeda nonstatutory provision directing that the State

' 9 ' EmergencyResponse Board (SERB) submit a report to the
Section 25.17(14r) of the Statutes, as created BP95 |egislature on the impadhat this act has on local units of
Wisconsin Act 274 requires that the State &ffisconsin  government, local emegency response committees and
Investment Board (SWIB) submit a reporto the Joint emergencyesponse teams. A draft of this report weasgewed
Committeeon Audit, Joint Committee on Finance, and Chiefand approved by the SERB at their November 14, 1996
Clerksof each House summarizing any change in the Beardmeeting.

investmenipolicies, upon adoption of the change. In an efort to obtain direct input on thefeét of the act, aurvey

On November 7, 1996, the Board aiiStees approved a change addressinghe various aspects of the act was developed and
to the investment guidelines for the Special Opportunitiesorwardedto County Emeagency Government Directors, Local
Portfolio (SOP). The change provides additional investmenEmergencyPlanning Committee Chairs, designated County
authority which is highlighted by the shaded material in theLevel B response teams and designated Regional Level A
attachedcopy of the guidelines. responsdeams. The attached report summarizes the survey

The SOP currently manages $747 million for Fixedst Fund ~ résponseseceived and makes a recommendation on behalf of
Fixed Fund assets). This portfolio has the authority to investcheduledo sunset.

acrossasset classes in either domestic or international marketé/hile a summary chart, containing a synopsis of the comments
Investmentsnay be made in public and private equities andnadeon the surveywas developed, it was not maal@art of
fixed income investmentspartnerships, other funds and athe formal report in an ébrt to hold down copying costs.
variety of structured investments. However,the comments that are included in the report were
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takenfrom the summary chart. A copy of the summary chart has Withdrawn by AgencyDecember 10, 1996.
beenprovided to the respective clerks for information purposes. -

If anyone wishes to review the complete file of survey
responseseceived, this file is available by contacting Christine
Bacon,Director, Bureau of €chnological Hazards, itonsin
Division of Emegency Management. ou have questions
regardingthe report of the survey please feel free to comact SenateClearinghouse Rule96-075

or Ms. Bacon at 242-3232. Relatingto the Wsconsin sales and use tax treatment of
motorvehicles.

The committee onEconomic Development, Housing,
Government Operations and Cultural Affairs reports and
recommends:

Sincerely,
STEVEN D. SELL No action taken.
Chair Gwendolynne Moore

Chairperson

The committee orHealth, Human Services, Agingand
Corrections reports and recommends:
SenateClearinghouse Rule92-055

Relatingto group day care centers.

No action taken.
SenateClearinghouse Rule92-162

Relatingto open bool examiniations on statutes and rules,

examination reviews and claim of examinatiorerror,
administrationof the SPEX examination and requirements

REFERRALS AND RECEIPT OF
COMMITTEE REPOR TS CONCERNING
PROPOSED ADMINISTRATIVE RULES

State of Wisconsin
Revisor of Statutes Bueau
December 1,1996
To the Honorable, the Senate:

The following rules have been published:
Clearinghouse Rules Effective Date(s)

Relatingto licensure of applicants with disabilities.

gg_ Zi Becemger iiggg No action taken.

- ecember 1, .

9- 33 December 1,1996 S Relatingto embaiming stantarde, |

96— 34 December 1,1996 N t'g tak g '

96— 67 December 1,1996 © action la en.

96— 68 December 1,1996 SenateClearinghouse Rule96-154

96— 73 December 1,1996 Relating to elimination of coverage under tmeedical
b assistance(MA) program for services that are medically

96-101 December 1,1996 unnecessarincluding services and items that enhafectlity

96-102 December 1,1996 in males or females.

96-120 December 1,1996 Rodney Moen

96-128 December 1,1996

Omitted from prior report:

96— 84

November 1,1996

Chairperson

The committee orJudiciary, Campaign Finance Reform
and Consumer Affairs reports and recommends:

Sincerely,
GARY L. POULSON
Deputy Revisor

SenateClearinghouse Rule96-054
Relatingto waiver of theslow—no—-wake speed restriction
on Moody lake, Oconto county

Submitted by Department of Natural Resources.

SenateClearinghouse Rule96-130

Relatingto a private security person or a private detective
carryinga loaded firearm in a vehicle while on duty gsigate
securityperson.

No action taken.

Lynn Adelman
Chairperson
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