AN ACT supplcmeniary toan act entitled “ari aet to provide
for levying and collecting Siate Revenue’ npproved August
1st i848 and 10 authorize a loan-to defray the extraordinary
expenditures of the Biate for the year (848,

The peaple of the Suate of 'Wisconsin, represented in Senate.and
Assembly, do enact as fullows :

Ssc 1. For the purpose of defraying the extraordinary’ expenditures
of the sta’e for the year one thousand e ght hundred and forty eight the
state treasurer is hereby authorized empowe ed and direc el to negotiate
and ob:ain fur the use of the state a loan of twenty thousand dollars: pro-
vided he shall be ab'e to procure the same in gold and eilver coin lor a peri-
od of not le-s than six nor more than twelve months, and at a rate of inter-
<6t not exceeding twelve per cent per annum: and provided further that
said loan be negotiated within nine days from the passage o¥ (Lis act.

fxe. 2 Upon procuring the said sum or any part theieof not less than
one thousand dollars it shall be the dury of the ieasurerto give duplicate
receipts to the pe.son from whom the money shall be obtained v hich re-
e2ipts in addition to the amount shall specily that tley are giiven on ac-
count o7 a loan authorized by this act the time for which ihe same has
been cbrainel and the ra‘eof interes to be paid therefor: the money thus
obrainnl 2hi!l te applicable to the payment of any and sll siate expenses:
and shall be d shi.ced by the treasurer in the manner providel by law for
the paymeat of money out ol the stule trerstry.

8 c. 3. Upon the prereniation to the governor of any diplicate re-
ceipts given in aceordance with the provisions of this acr, it shall be the
duty of the wovernor to make out a state bond or obligation in lavor of the
holde: v! s1id secep!s for a ike amount, which bond or obiigation shall be
in sub.i uree as follows: The people of the ! tate of Wi.consin ate jostly

indeb ed o in the sum of

ihousatd dollars, on ac_
evunt of 1 Lo authorized by act of the le Z'stuture of said stiwie approved

Augus’ lt18 which sum together with in e-e ! tle:eon atihe rate of

veo ceat per annum will be paid to the bolder - o v uder of the
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out of the State Treasury at the expiration of ———e—
monthe from the date hereof. In testimony whereof &c; and such
bond or obligation shal. be dated on the day of the date of the receipts for
~which it is given,shall be signed by the governor, ‘countersigned by the sec-
retary and sealed with the great seal of the state: But no receipt shal be
.given by the treasurer or bond issued by the governor for a less sum than
one thousand dollars.

Sxc. 4. Before any such bond or obligation shall be delivered by the
governor it shall be taken to the secretary of state who shall record the same
at length in a book to be provided for that purpose and preserved in his
office as a record of loans authorized by the state, and shall also be endorsed
by the secretary as countersigned and registered in his office with the date
of the regisiry of the same: one of the duplicate receipts received by the
governor in exchange for such bond or obligation shall be deposited with
‘the secretary of state, and the other preserved in the executive office.

Sxc. ¢. For the final redemption of any bond or ob igation issued in
accordance with the provisions of this act the faith of the State of Wiscon_
sin is irrevocab y pledged, and so much of the state «revenue authorized to
be raised upon the taxable property of the state for the year one thonsand
eight hundred and forty eight by an act entitled “an act to provide for
levying and co ecting state revenue approved August 1st 1548, assha'l be
necessary for the redem;;tion of the same, is hereby appropriated and set
apart to be app ied to that and to no other object whatever.

Sxkc. 6. Immed ately upon procuring any loan the treasurer sha'l re-
port the same to the governor and secretary of state and the governor sec-
retary and tr.asurer sha : each commubnicate to the legis ature at its next’
session their doings under the provisions of this act.

Ske. 7. This act shali take efiert and be in force from and after jts
passage.

N. E. WHITESIDE,
Bpeaker of the Assembly.
JOHN E. HOLMES,
Lieut. Governor and President of thg Senate.
Approved, August 11, 1848,
KELsUN DEWEY.
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